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when the bound volumes are ready the owners will receive notice to 
send for them. 

No persons are authorized to solicit volumes for binding, nor is any 
messenger sent to the cflice of subscribers to get them, and any solici- 
tutiou fur binding is entirely unauthorized by the publishers. 


Se _ 
CLEARING HOUSE RETURNS. 


The Clearing House exchanges continue to reflect the de- 
pression whicn still prevails in almost all branches of business. 
At some points local causes have stimulated trade, and where 
this has been the case, improvement over a week ago is shown, 
and in som? instances gains over 1884 are exhibited. Yet, 
making due allowance for all this, the present statement is 
unfavorable, The increase of nearly $3,000,000 recorded at 
Boston is ascribed mainly to the very heavy dealings in the 
securities of the Mexican Central Railroad, in consequence of 
the action of President Diaz. 

There are only six cities which show any increase over the 
figures of a week ago; but the number exhibiting an excess 
over last year reaches eleven, against thirteen on June 20. 
The New England, Western and Southern sections record 
gains over 1884, but, except in the former case, on smaller totals 
t han last week. 

At New York the exchanges for the week are $448,053,921, 
against $607,035,640 for the corresponding week in 1884, or a 
loss of 26:2 per cent. The extent to which clearings have 
fallen off in this city of late years is very clearly seen by a 
comparison of the figures for the six months, as shown in 
the following statement: 








New Yort.| 1885. | 1984. | 1853, 


$ | é % $ 
11,886,473,859 17,854,024,222 18,703,931,494 , 22,799,044,145 26,077,086,047 
457.000.0000 =686.500.000 719.000.000' = 876.900.0000 1,002.900,000 








Six mo’ths 
Av.p'r w'k 








Speculation has been somewhat more active on the Stock 
Exchange, the share transactions reaching a total of 1,287, 184, 
against 2,646,124 a year ago, and covering a market value of 
$75,446,000 and $148,842,000 respectively in the two years, If, 
therefore, we deduct double these values from the total New 
York exchanges, there remains $297,161,921 and $309,351,640 
which represent the exchanges of other origin, or a decline of 
four per cent. 





| Week Ending June 27. 


| Week Ending June 20. 






























































1885. 1884, | Per Cent. | 1885. ‘Per Cent t 
New York........ ..| $448,068,921) $007,085,040, —262 $140,050,746, | —17-4 

Sales of — 
(Stocks....shares.)| (1,237,184)} (2,646,124); (—53°2) | = (1,001,839)) (—44°5> 
(Cotton....bales.))  (316,000)| (862,400), (—606) | —_(356,000)| (—52"8) 
(Grain...bushels)| (25,363,000)| (27,344,000)) (—72) | (26,447,000) (+38"8) 
(Petrol bbis.), (95,820,000) (93,963,000) (+20) | (43,679,000), {-57"1) 
Boston ....--+s00+ | $62,009,886 $59,987,282) +3°4 | = $50,174,914 -01 
Providence......... 3,187,900) 3,631,700, —) oe | 4,040,000 —25°6 
Hartford........... 1,255,943) 1,425,615, —119 | 1,442,556) —T7'8 
New Haven........ 896,199) 1,031,998, —13°2 1,024,623 +071 
Portland........... 748,068| 764,040, —2°0 | 767,119} —4-4 
Woreester ......... 657,954 797,559, —-175 710,175 —78 
Springfleld......... 613,677 | 698,508, —122 =| 726,176) +3°2 
Lowell ............ 891,200) 368,681; —83 | 511,667; +113 
Total N. England $69,769,496, $68,705,473, +15 | $68,397,230) —2°3 

4). { ~ 
Philadeiphia....... | $11,999,136) $43,228,210) —31 $45,552,876, —8S 
Pittsburg...... ..../ 6,997,477 8,118,430, —14°9 7,276,220; —39 
Baltimore......... | 9,823,143! —- 10,178,773) | 84 10,827,719 | +08 
Total Middle.... $58,229,756, $61,620,422; —5°S qenmaeis —7°4 
Chicago ........... $40,306,769 $39,824,378) +1°2 $41,704,044, 42°99 
Cincinnati ......... 8,513, 150) 8,355,800; +1°9 8,923,950) +83 
Milwaukee......... 2,963,304) 8,397,142} —12°6 2,9:8,866, —9l 
NII c<edccccsess 2,454,285) 2,171,173} +144 2,498,466, +2°4 
Indianapolis ...... 1,093,867) 1,425,520) —23°3 1,062,952) —S0°7 
Cleveland.......... 1,956,600) 1,897,240) +371 1,931,175) -6-7 
Columbus...... - 1,296,755) 1,198,228) +8°2 1,618,245) +99 
Peoria..... emaaneen 597,663) 741,351, —19°4 697,181; —46 
Total Western...) $59,217,396 $50,010,882, +03 $61,585,979 +18 

| 

St. Louts........... $13,191,043; $12,835,660) +28 $13,801,934) = —3°8 
St. Joseph......... 739,650) °53,967; —19 1,034,366 +58 0 
New Orleans..... 4,479,075 4,634,526; —3°4 4,047,604) —6°5 
Louisville.......... 3,648,215 3,460,866, +54 3,694,407 +1°0 
Kansas City....... 4,617,049 2,743,359, +683 4,522,174, +45°2 
Memphis. .......... 846,300 526,025! +60°6 734,721} +278 
Total Southern...) $27,521,422) $24,955,303) +10°3 $28,735,206 4+3°9 
San Francisco ..... $8.50 t,190) $8,748,424 —28 $10,876,151 +24°1 
Total all......... | _$671,208,121) $380,076,004) _—19"1 $676,261,127| —12'3 
Outside New York) $22.4,242,200' $223,040,454| +01 | ~$236,201.38'| —1°0 














For the five days ended this evening, the exchanges, as 
received by telegraph, exhibit considerable improvement over 
the same period a week ago; in fact, the totals at many of the 
cities exceed the figures for the previous six days. As the 
returns for 1884 cover only four days (the Fourth of July 
falling on Friday in that year) no comparison can be made. 






































Five Days Ending July 3. | 5 D’ys End’g June 26. 

1885, 1884. {Per Cent. 1885. _| Per Cent 

New York.......... | $481,709,365 $440,283,3¥2) +101 | $372, 540,074, —26°1 
Sales of Stock the (1,091,383)|  (1,821,688)) (—17°4) | (1,066,192) (—50°9) 
Boston...... cece 67,725,242; 51,171,765) +322 | 52,400,259) +3°0 
Philadelphia.. ....| 46,723,108)  42,5:9,560; +99 | 35,0425001 -—30 
Baltimore........-. oa 767,335! 8,820,786 +334 7,949,457; —10°8 
Chicago.... ........ 7,488 000 34,896,000; +361 $3,565,000; +08 
St. Louis....... .... on 223,675 9,118,802) +45°0 10,923,051} -+0°4 
New Orleans...... 4,089,807 3,739,100' +8°0 3,968,847, +38 
Total............ $675,676,532' $590,549,405! +14°4 $516,398,197) —22-0 
Balance, Country* 43,277, 624, 43,547,180, —0°6 47,584,500; +1°1 
Total all........|_§718,054,156| $634,096,585| +19°4_| _$563,982,697|_ —20°3 
Outside New York’ $234.244.74) $i¥8 818.13) 42090 | «1v1.442.624| +08 

* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


The money market as represented by call loans has 
shown a little more activity the past week. That is to 
say, whereas heretofore bankers’ balances have found 
employment with difficulty at 1 per cent, and occasionally 
have been put out as low as 4 of 1 per cent, this week 
there has been less trouble in loaning at 1 per cent, and 
those who watched the market and took advantage of the 
necessities of late borrowers could obtain 14 and even 2 
per cent. This fractional rise in rates was due to the fact 
that as this is the period for the payment of semi-annual 
interest and dividends, preparations for these disburse- 
ments have involved the calling in of loans and therefore 
a temporary disturbance and contraction in the same. It 
is probable that before the close of another week there 
will be a return to the old conditions, for by that time the 
exceptional inquiry will have been satisfied, while the sup. 
ply will have been augmented by the July disbursements 
of corporations and by the Government July interest 
payments reaching $9,528,303, of which $3,655,900 
passed through the Clearing House on Thursday. It 
should be said, however, that as the harvest of winter 
wheat has begun, money may be wanted soon to move that 
crop; and this week from that or some other cause there 
has been a partial cessation in the movement of currency 
from the West to this point, an inquiry at Chicago, St. 
Louis and Cincinnati having made a diversion in those 
directions. 

In foreign exchange there has been another drop of 
half a cent per pound sterling, but the lower rates seem 
to have encouraged purchases, for at the reduction the 
tone of the market is reported generally firm. The 
inquiry has been chiefly for sight bills and cable transfers, 
which are wanted mainly to remit July interest and 
dividends, while the supply is not excessive, as bankers do 
not press their bills, but offer them cautiously, only 
meeting current inquiry, and drafts made in anticipation 
of cotton shipments are temporarily withheld. It seems 
also that the requirements of the Canadian Government 
are not urgent, so that the proceeds of its new loan for 
£4,000,000 will not be required speedily and the transfer 
therefore may be extended over along period. The loan 
was taken at 12 and subscribed for three times over, 
indicatin*? the demand there is in London for investments. 
The latc.t reported quotation for discounts in the open 
market it Icndon is j of 1 percent for 60 day to 3 
months b-nx tills, a little better than the 4 of 1 per cent 
rate which is reported to have been recorded last week. 
There seems, however, no reason to anticipate any consid- 
erable revival at London in the demand for money in the 
near future, or any alteration in any of the other conditions 
affecting the course of foreign exchange here. 

These important features in the situation thus remain 
without any material change. If to them we also add the 
growing strength of the Government position as the 
monthly Treasury exhibits issued this week so plainly indi. 
cate (and upon which we have commented in a subsequent 
article), the financial outlook for the remainder of the 
year would seem to be all that could be desired. There- 
after, as we have said on previous occasions, and as we 
again show to-day on a subsequent page, everything 
depends upon the speedy suspension of silver coinage. 
And in this connection it seems not out of place to ask 
the Government officials at Washington, how the further 
purchase of silver bullion for that purpose can be justi- 
fied after Congress has met, and the opportunity is given it 
to make the necessary appropriation of money. Since 
attention has been called to the provisions of the act of 





qe 


1878, it has become evident that no authority exists under 
it to so use the public funds. In fact, there is not a word 
in the statute making the appropriation a continuing one, 
and we are at a loss to understand why any such loose ren- 
dering of the law should have prevailed during previous 
administrations of the Treasury department. But as it 
has prevailed, the present Government may perhaps have 
a show of reason for continuing the practice until the atten- 
tion of Congress is called to the defect. After that there 
seems to be no excuse for an act so clearly unauthorized. 
Other conditions, so far as there has been any change 
during the week, are developing favorably. We do not 
mean that business is becoming any more active. This is 


jnot the period of the year for new enterprise, and we 


look for very little in that way until the public mind is at 
rest on the great disturbing question referred to. But the 
crops, except winter wheat, about which there is little that 
is new, seem to be making fair progress. Corn is very 
backward, though that is not important if future weather 
conditions are satisfactory. Other grains continue to do 
well, while cotton promises at the moment an unusually 
large yield. With such an outlook, our people have good 
reason to take courage. Besides, the chief benefits of last 
year’s productions have not yet been reaped. They will 
only show themselves in full with another year of plenty. 
A large portion of the corn crop must be turned into meat 
before it reaches a market, and especially is this so in 
years when it is an abundant and low priced one. <As Mr. 
M. E. Ingalls, of Cincinnati, said last Saturday evening in 
Boston, at the entertainment of the Commercial Club men 
of the West, ‘the thrifty farmers have all been raising 
“crops and economizing lately, and are now in condition 
‘‘and ready to purchase, only waiting for confidence to be 
“restored.” The condition also of our mercantile classes, as 
disclosed by the semi-annual report of failures by Messrs. 
R. G. Dun & Co., is especially reassuring. It is in truth 
surprising to note, after such prolonged and severe depres- 
sion as has existed, that our large merchants and manufac- 
turers are showing so little weakness, having, with very 
few exceptions, been able to bear the strain. This is 
shown in the small average liabilities during the last quar- 
ter, and, in fact, for both quarters of the year, the second 
quarter averaging only $12,091, or smaller, with one ex- 
ception, than any other second quarter in the record, as 
may be seen from the following statement. 


n--o 





























FIRST QUARTER. SECOND QUARTER, 

Years. Number| Amount of | Average | Number| Amount of | Average 
Fatlures| Li«ubilities. |Liabiities|| Failure | Liabilities | Liabilities 

Pe inshinisekt 2,806 | $44,644,156 | $23,058 1.794 | $43,771,273 $24.348 
Eee 2869 | 54,538,074 19,010 1,88) | 45,06«,097 23,972 
1878...........| 3,855 | 82,078,826 24,464 2,470 | 48,753,910 19,738 
Ss ccwdcwnaa 2,524 | 43,112,665 17,081 1,534 | 22,666,725 14,776 
eee 1,432 | 12,777,074 8,922 | 1,065 | 2°,111,689 18,884 
cx wheneusn 1,761 | 24,447,250 | 123,900 | 1,105 | 16,499,395 14,931 
BERD 5.0005 v000 2,127 | 83,838,271 | 15,670 || 1.470 | 17,242,649 11,722 
BER...» acvecsex 2821 | 38,872,443 13,602 || 1816 | 27,816,391 15,311 
a « teahediteds 8.296 | 40,686,978 312.192 || 2,214 | 84,2Ui,304 88,033 
is cheating 8.658 | 46,121,051 12,603 || 2,346 | 28,601,304 12,091 














-_—— 


The railroad and crop outlook has of late been so ex- 
aggerated for special effect, that confidence in the future of 
railroad property has been disturbed to an unusual extent. 
This condition of the public mind has induced too much 
importance to be given to the circumstance that roads are 
compelled to reduce their dividends materially, and also 
to the statements which have been made by some of the 
railroad officials who have appeared before the Congressional 
Commission now roving through the country in search of a 
remedy for transportation evils. Why should we expect 





incomes from railroad stocks to remain unaffected when 
incomes from every other kind of industry are being 
reduced or wholly wiped out? And it would be 
just as wise to estimate a cotton factory’s value 
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by its present return, as to make present earnings the 
measure of railroad property. To be sure there is great 
competition between railroads to-day, and parallel lines 
are making the contest very harmful; but in what indus- 
try do we not find much the same conditions existing ! 
At the moment the situation is of course discouraging ; 
there is no reason for believing it a continuing one though. 
On the contrary, all of these difficulties will be arranged ; 
itisin the nature of things that they should be, and 
they are in process of it now. This very week we have 
had reports of the speedy settlement of the West Shore 
and South Pennsylvania differences. That was prema. 
ture, but there can be little doubt of the fact that we are 
getting nearer such a consu:xrmation and with a revival 
of our industries old conditions will speedily return. 

As bearing upon this situation, we had on Tuesday the 
meetings and action of the directors of the various Van- 
derbilt roads. The New York Central board declared a 
dividend of one-half of one per cent, payable this month, 
against one per cent in April and one and a half per cent in 
January, making three per cent for the three quarters of 
the company’s fiscal year that have elapsed, while the 
Michigan Central and Lake Shore submitted statements 
showing that neither company had earned its fixed charges 
in the first half of the year, the Michigan Central having 
a deficit of $233,000 and the Lake Shore a deficit of 
$85,606. There is no special! comment to be made upon 
these exhibits. It is not well to exaggerate their import- 
ance, for, as indicated above, they are the result of an 
exceptional condition of affairs. In a measure, the poor 
showing made is accounted for by the stagnation in trade, 
but in great part the low rates accepted for traffic are 
responsible for it. 

On this latter point it is satisfactory to note that rail- 
road managers seem to be coming to their senses, and that 
there appears to be a pretty general disposition now 
among them to arrive at some satisfactory and lasting 
arrangement. One indica‘ion of this is seenin the advance 
this week of the east-bound rate from Chicago on grain 
and provisions to 15 and 20 cents per 100 pounds respec- 
tively. To be sure there can be no profit in the business 
even at these rates, but in any event 15 cents is some 
improvement on 10 and 124 cents. Another indication is 
seen in the harmonious meeting on Thursday of the new 
Central Traffic Association, at which rates between Chicago 
and Buffalo were fixed on a 20 cent basis to New York. 
Evidence to the same effect is also offered by the agree- 
ment among the Eastern trunk lines this week to further 
extend the life of the west-bound pool for another month 
—to August 1. We notice, too, that on passenger busi- 
ness there was on Thursday a meeting of the lines out of 
St. Louis, and an agreement to restore rates to the basis 
of $20 to New York. Inother sections of the country the 
outlook is likewise more peaceful and satisfactory, and 
down in Texas a pool has been formed embracing the 
Gould roads, the Huntington roads, the Gulf Colorado & 
Santa Fe, and the Houston & Texas Central, in which 
the other lines are expected to join. 

Somewhat important action was taken this week at a 
called meeting of Pennsylvania Railroad stockholders, with 
refereuce to the modification of the trust agreement of 
October 9, 1878. The stockholders approved the proposed 
modification, and it therefore goes into effect ; but its 
meaning and purpose seem not to be generally under. 
stood. Some papers have discussed it as if it were a step 
forced upon the company by the present depressed state of 
business. That is not at all correct. Undoubtedly it will 
prove a welcome aid at this juncture, in diminishing the 
road’s burdens; but the acticn is by no means the out- 





growth of necessity, nor has the scheme been hastily devised. 
On the contrary, it has been well matured, was suggested 
by President Roberts in his annual report last March, has 
been before the stockholders for consideration since then, 
and has now been adopted by the same after due notice. 

The truth is, the agreement has been changed simply 
because its original intent and purpose could be carried 
out just as well in the new way as in the old, and more- 
over the original plan did not at all contemplate any such 
large contribution as would now be required under it. 
Indeed, some modification was plainly necessary, lest in 
time the yearly investment in the fund should rise to 
extraordinary proportions. It will be remembered that 
the agreement was in the nature of a sinking fund pro- 
vision, that its purpose was to improve the road’s credit, 
and enhance the market value of securities guaranteed by 
the Pennsylvania. With this latter object in view, 
which the President states has been attained, , it 
was provided that $600,000 should be _ invested 
each year in the purchase of such securities, and 
many of our readers will remember what an exciting 
discussion this raised at the time—whether the securities 
would not go so high that the company could not buy 
them except at an exorbitant figure, Mc. Since then the 
provisions of the trust have been faithfully complied with, 
and at the end of 1884 the amount applied to that purpose 
stood at $3,700,000,with which (and the income of the 
same), securities having a par value of $4,423,750, and 
yielding 6-806 per cent on the investment, had been 
purchased. 

It was at this point that difficulties in carrying the 
agreement out unchanged in the future, suggested them- 
selves. The appropriation of $600,000 per annum was 
not in itself the matter of most consequence. But the 
fund had reached proportions where it alone afforded an 
income, according to President Roberts, of over $300,000 
per annum, which, with the $600,000 from earnings, would 
make a total yearly contribution of nearly a million dollars. 
And clearly as the fund increased in amouut, the income 
would grow larger and larger till finally its further incre- 
ment had to be stopped. In a comparatively short time it 
would reach a million, then two millions, andsoon. For 
this reason the present modification was made, which 
provides that the income of the fund shall continue to be 
added to the principal, and the further additional appro- 
priation instead of being fixed at $600,000 be limited 
«to one per cent of the net income of the company before 
“payment of dividend to the shareholders.” On the 
basis of the 1884 operations $86,000 would have been 
required under the latter clause, and with an income from 
the principal of the fund in excess of $300,000, the yearly 
contribution would be about $400,000. That of course is 
below the $600,000 orivinally provided for, but obviously 
even with the addition of only $400,900 per annum it will 
not be long before the income of the fund will be $600,- 
C00 and more. As in 1884 a full $600,000 was paid out of 
net earnings towards the fund, and as under the new 
plan the contribution called for will be less than $100,000, 
it follows that the company will effect asaving hereafter 
of more than half a million dollars, and thus there is at 
least that circumstance to offset the decline in earnings. 

The following statement, made up from returns collected 
by us, exhibits the receipts and shipments of gold and cur- 
rency by the New York banks during the week. 

















Week ending July 3, 1885. Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks.| Movement, 
CUBTOREGT soc cc ccdecce cocvescescescccecs $1,242,000 $723,000 |Gain ..$519,000 
GED. coowesgnnesesapceeccescannsesesonds —_. econanne *100.000 |Loss. ....100,000 
Total gold and lega! tenders.. ..| $1,242,000 $-23,000 |Gain....8419,000 





* To Canada. 
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The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained,$1,000,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total gain to the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement issued yesterday. 




















Week ending July 3, 1885. Into Bunks. | Out of Banks | Net Change in 
Bank Holdings. 
Banks’ Interior Movement, asabove| $%1,242.00¢ $823,000 (Gain. $419,000 
Sub-Treasury operations............ 7,500,000 6,500,000 iGain. 1,000,000 
Total gold and legal tenders....| $8.742,000 $7,323,000 |Gain.*$1,419,000 





* The Bank statement, as issued, shows a loss of $777,700, but being 
made up on averages, this is the "result chiefly of last week’s changes, 
and not this week’s. 


The Bank of England reports a loss of £635,185 bullion 
for the week. This represents £461,000 sent abroad and 
£174,185 to the interior. The Bank of France gained 
545,000 francs gold and lost 4,533,000 francs silver. 
The Bank of Germany lost 19,640,000 marks. The follow- 
ing indicates the amount of bullion in the principal Euro- 





























pean banks this week, and at the same date last year. 

July 2, 1885. July 3, 1884. 

Gold. | Silver. || Gold. | Silver. 

g 2 £ g 
Bank of England ........ 27,481,488)......0.---- 25,075,683) ........-. 
Bank of France ..... .... 46,054,147|43,167,727||41,912,158|40,682,348 
Bank of Germany .... ... 7,463,487 22,390,463|| 7,713,250|23,139,750 
Total this week .......... 30,999,122 65,558,190) |74,701,091|63,822,098 
Total previous week .. ..|31,858,027|66,476,024||75,098,231/84,275.414 








The Assay Office paid $130,867 through the Sub.Treasury 
during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House. 


a 





























Consisting of— 
Bate. Duties. — U. 8. Gold | Silver Oer- 
F Notes. Oertific’s. | tificates. 
June26. $935,307 39 $4,000 $97,000 $12.90) $26,000 
s. OT. 210,994 90 2,U00 62,000 50,000 97,000 
=, >. 486,941 51 3,000 135,000 238,900 110,000 
“ 30. 616,071 69 1,000 245,000 188,000 181.000 
July 1 415,302 18 8,000 171,000 114,000 120,000 
.: g 416,160 00 1,000 129,000) 134,000 152,000 
Total | $2,380,777 67) $19,000; $839,000) $772,000 $746,000 











GO VERNMENT FIGURES AND FINANCES. 

The close of the Government fiscal year this week— 
July 1—and the issue of the regular monthly reports for 
that date, suggest the bringing together of the results 
bearing upon our national finances and the position and 
progress of the country. A contemplation of these 
figures offers much that is interesting and useful, both 
retrospectively and introspectively. 

On the 3lst of August, 1865—not quite twenty years 
ago—the public debt of the United States reached its 
highest point, namely, $2,381,550,295 of interest-bearing 
debt, and $2,756,431,571 of all forms of debt less cash in 
the Treasury. Now the interest-bearing debt is only 
$1,196,150,950, and the total net debt is $1,386,555,527. 
In other words, in these twenty years we have 
reduced our public obligations and _ liabilities one 
half, or over 1,350 million doilars—an average reduction 
for the whole twenty years of about 68 million dollars per 
year. ‘I’hese are marvellous results. In the more recent | 
years the reduction of course has been heaviest, and in 
1882 reached over 1514 millions, and even in the late year 
as much as 63$ millions. Evidently a country that can 
pay off 1,350 millions-of its debt in a score of years has 
considerable vitality, and evidently also this vitality will 
sooner or later help it throw off the incubus and lethargy 
at present weighing it down. Of course, with the reduc- 
tion in the debt, the yearly burden for interest has dimin- 
ished; and, besides, our debt now is funded at a very much 





lower rate, so that the difference in the item of interest is 
even more marked than in the case of the debt itself. 
On the 3lst of August, 1865, the interest on the debt out- 
standing amounted to $150,977,698 per year. This has 
been reduced till now the yearly amount is no more than 
$47, 014,133. 

We remarked above that in the fiscal year 1881-2 the 
reduction in the debt had been over 1514 millions, while in 
the late year it was only 634 millions. As this does not 
mean the actual reduction in the interest-bearing debt, 
but the reduction in the net debt made up by taking the 
total of all forms of debt and deducting therefrom the full 
amount of cash on hand, and as allowance is made for 
interest that had accrued at the respective dates, the 
smaller reduction now shown indicates simply that the 
Treasury had that much less surplus available for debt 
reduction thanin the former year. But why did it have 
so much less? The answer is found in the figures 
of its receipts. ‘’he difference between the amounts 
of surplus for the two years, as given above, 
is 88 million dollars. The difference between 
the amounts of Governinent revenue in the same 
two years is 81 million dollars—that is, the total 
receipts in the year 1881-2 were $403, 525, 244, and 
in the year just closed were only $322,590,776. Thus, 
almost the whole of the decline in the yearly surplus is 
accounted for by the falling off in revenue, in part as a 
result of the bad times, and in part because of the smaller 
taxes now imposed. The remainder of the decrease in 
the surplus is to be found in an increase in the expendi- 
tures for various purposes—pensions, for instance—but 
there is no particular significance attaching to these, so we 
nee not dwell upon them. 

It isto be said of the receipts that though they are 
81 millions smaller than in 1881-2, they are yet very 
much heavier than in any of the years from 1873 to 
1879, inclusive. After 1875 the revenue steadily fell off, 
and the lowest point was reached in 1878, when the total 
was only 2574 millions, against 32245 millions now. Aside 
from such comparison, however, 322 millions is a very 
large amount to be exacted from our industries at a 
time of depression like the present, and we trust that some 
further relief from taxation will be granted at the 
approaching session of Congress. In the following table 
we compare the receipts for sixteen years, and give their 
source as distributed between customs and _ internal 
revenue, and give also the yearly decrease in the public 











debt, as well as the interest charge on the debt outstand - 
ing at the end of each year. 
Public Debt. 
Internal ” , 
Year Ending Customs omens Other Total | 
July l— | Receipts. Receipts. Receipts.  L.eceipts. Year's | Interest 
Decrease*. Charge.+ 
$ $ $ 3 $ 

a 194,538,374 184,899,756 16,521,703 395,959,833 102,643,881 118,784,960 
TR sescensds 206,270,408 143,098,154 25,062,543 374,431,105 94,327,765 111,949,331 
_ —_—— 216,370,287 130,642,178 17,331,765 364,304,230 100,544,491) 103,983,463 
Pbckinves 188,089,523 113,720,314  20.358.587 $22,177,874 43,667,680! 98,049,804 
as 163,103,834 102,409,785, 34,427,472 299,941,091 4,730,472 98,796,005 
a 157,167,722 110,007,494 16,845,555 284,020,771 14,3:-9,515 96,855,601 
UL endvvsi. 148,071,985 126,700,732 25,293,868 290,066,585 29,249,382 95,104,260 
Re: 130,956,493, 118,630,408 $1,413,741 281,000,642 39,281,121 93,160,6 44 
a 130,170,680 120,581,625 16,694,471 257,446,776 24,371,392 94,654,473 
BIBI ocviivone (137,250,048 113,561,611 21,510,478 272,322,187 8,579,575 83,773,779 
1980.,........,186,522,065 124,009,374 22,995,062 333,526,501 85,034,961 79,633,982 
ee 198,159,676 135,264,336 27,358,231 360,782,293 101,573,484 75,018,696 
a (220,410,730, 146,497,596, 36,616,924 403,525,250 151,684,351 57,360,110 
ee 214,706,497 114,720,369 38,860,716 898,287,582 137,823,253 51,436,709 
hrcsécvccti 195,167,490 121,586,072) 31,866,308 348,519,870 101,040,972 47,926,432 
a 181,110,771 112,569,324) 28,910,681 322,590,776, 63,494,709, 47,014,133 








* After allowing for interest that had accrued to July 


+ Computed on the amount of debt outstanding at the. close of the fiscal year. 
Of the decrease of 81 millions in the revenue since 1882, 

it will be seen only 5 miilions occurred in 1883, nearly 50 
millions occurred in 1884 when the tax reductions of 1883 
first began to have their effect, and 26 millions occurred 
in the late fiscal year, which may be ascribed almost solely, 
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therefore, to the depressed state of business. It is perhaps 
well to state that as the year closed the returns were a 
trifle more encouraging, June particularly making a better 
comparison with the previous year than other recent 
months, though it is hardly well to predicate much on the 
exhibit for a single month. The following are the May 
and June figures in the two years, according to which it- will 
be seen that while May had shown a decrease in receipts of 
$1,662,000, June now exhibits an increase of $225,000, 
though the increase is in miscellaneous receipts entirely. 

















7 
| 1884-85. | 1833-84. 
Pen iy se Fisc'l year, Fise’ lyear, 
— * May. June. Since May. | June. | Stree 
July 1. July 1. 
Sb, de. 4. OF $ 6. i, .& 
Customs ...ccces- (14,312,774 13,926,358 181,110,771 14,367,932 14,761,146 195,067,490 


internal rey..... 12,360,661 9,319,898 112,569,324 
Miscel’s sources. 2,035,701 3,910,750, 28,910,681 


14,200,580! 10,104,162 121,586.072 
| 1,713,376 2,088,780 31,886,308 
Total receipts. 28.709,136 27,157,015 322,500,776 30,371,804 26,932,085 348,519,870 

There is one feature in the debt reduction of the late 
year, and especially the latter part of it, that deserves sep- 
arate mention, since it emphasizes and makes clear the 
policy being pursued by the new administration. It is 
this, that the decrease is mostly in the net debt—that is, 
the debt remaining after deducting the Treasury assets 
—and not in the interest-bearing debt. ‘Thus, while 
the actual (net) reduction of debt during the year is 
$63,494,709, that of the interest-bearing debt is only $30,- 
412,900. ‘To be sure, this difference can be explained by 
reference to the difference in the method of treating certain 
items in the Treasury accounts that the new admin. 
istration has adopted— such for instance as consider. 
ing the fractional silver coin unavailable ; but that remark 
will not apply to the changes between June and July, during 
which period we find a reduction of debt of 9 million dol- 
lars with no reduction in the interest-bearing obligations ; 
in other words, the debt reduction is represented by an 
increase of the cash balance in the Treasury. 

And this gives us an idea of the methods to 
which the administration is compelled to resort in 
order to maintain its gold balance. This gold bal- 
ance we find has been increased the last month from 
$115,810,533 to $120,298,895—that is, it has been 
increased not quite 4} million dollars. Clearly if 
the Government had employed its surplus during the 
month in redeeming the interest-bearing obligations, 
instead of an increase in its gold holdings, there would 
have been a decided failing off. It follows that only 
through a continuance of this policy of keeping the accu- 
mulating surplus in the Treasury, and refraining from 
paying it out, can the Government avoid depletion of its 
stock of gold. Moreover, even with the aid aiforded by 
this surplus, the process of replenishing the supply is very 
slow and difficult, for it will be noted that with a surplus 
of nine millions for the month—that is, with an excess of 
revenue in that amount—the Treasury could get only 4} 
millions additional gold. In brief, the tendency is still 
for the surplus to run into silver, and during June alone 
over 64 millions were added to the silver balance. 

We have no adverse criticism to make upon this Treas. 
ury policy of keeping up the gold supply. It is an 
honest, wise and necessary effort to help the Government 
out of the awkward dilemma in which it is placed through 
the continued coinage of silver dollars. But the means 
employed cannot be continued indefinitely. The accumn- 
lation of surplus in the Treasury cannot always go on. 
There is a limit to it. So it behooves us to recognize that 
the expedient is a temporary one, adopted in the hope and 
belief that the evil that has brought us to this extremity 
will soon be removed. 








GROWTH AND CHANGES IN CHICAGO & ROCK 
ISLANDS TRAFFIC. 

The detailed report of the Chicago Rock Island & Pacific 
Railroad, issued this week, has a twofold value. In the 
first place it shows the condition of a leading property 
which has always ranked high in public estimation, and in 
the second place it serves to throw light upon the traffic 
conditions that prevail in the section of country traversed 
by the road, a particular which gives it a general interest 
as it reflects what other roads in the same territory are 
doing. The report is for a recent period—covering 
the operations for the year ended March 31, 1885—and 
is the more valuable for that reason. It contains a great 
deal of statistical matter, and of a kind not furnished by 
most companies, but the statistics are confined chiefly to 
one single year, or at the most to two years, which is 
altogether too limited a period to permit of any deduc- 
tions or conclusions. ‘To make the figures really useful— 
to the extent of affording an idea of the course of 
trade and business—the comparison should extend over 
a period of six or seven years at least, and much longer 
if possible, and such a comparison we intend to make. 

As showing the course of railroad business in the 
Northwest, probably no better illustration could be found 
than the case of this very Rock Island road. Unlike the 
St. Paul, the Burlington & Quincy, and most other North- 
western roads, its mileage has remained substantially 
unchanged in the more recent years. Hence a study of 
the traffic statistics is not complicated with a determina- 
tion of the question how far new mileage in the system is 
responsible for the changes that have occurred in the road’s 
business. It is not to be inferred from this that the Rock 
Island system to-day is the same as it was a decade ago. 
It is not, for it has been greatly extended in the interval, 
the line to Kansas City (Chicago & Southwestern) and 
various small roads having been added. But substan- 
tially all these additions were made in the earlier vears, 
and since the consolidation of the road with a number of 
its branch lines, on the 4th of June, 1880, when also the 
capital was doubled and a stock distribution of 100 per 
cent made, the mileage has been increased hardly at all, 
so that during the last five years that circumstance has 
played no part in influencing traffic and earnings 
Then, as now, the system could be briefly described as a 
line between Chicago and Council Bluffs, and a line 
between Chicago and Kansas City, with quite a number of 
branches and feeders. These five years, too, cover a 
period of great note in our railroad history, for they mark 
the rapid rise of receipts and income to the highest 
point ever reached, and its subsequent heavy decline up 
to the present time. Though it is to this period however 
that most interest attaches, we give in the tables below the 
operations for the last 12 years, thus showing not only the 
recent changes, but a graphic illustration of the Rock 
Island's development since 1873. l*ollowing have been the 
yearly gross and net earnings in that time, as well asinterest 
and rental charges, dividends and surplus. 





| ioe (5 ent for 
Years. Gross Net | Interest,| Divi- Surplus. Land miprove- 
Receipts.| ments. 


Earnings. Earnings.| I nt'ls,&c dends. 
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¢ £ ¢ & 
1873-74 * $.256,684 754,125) 1.659,172; 843,987) + | ... 2... 
1574-75 * 8.544.284 725,000) 1,678,384) 1,109,900) + | ........ 
1875-76 * 3.711,741, 785,000 1.675,384)41,213,081) + | ........ 
1876-77... 3,349,365) _ 855,000; 2,007,080) 396,395, + | ....... 
1877-73... | 8,511,357) 1,167,325 1,678,384 
1878-79... ,329,961| 1,133,580; 1,997,081 
1879-80. . 5,265,116 1,213,147; 2,097,900 
1880-81... 1,326,752! 1,271,837) 2,727,387 
1481-82. .| 5,943,751) 1,402,¥11] 2.937.186 
1882-83... 5,080,086, 1,401,958! 2,937,186 
1853-84 | 5,237,513) 1,481,256) 2,937,186 
1884-85. . 5,046,537, 1,592,215) 2,937,186 























* Chieago & Southwestern not included in these years. 

i Carried to sinking fund. 

+ After paying $35,276 in settlement of U. S. income tax. 

§ Against this the new company (formed at time of duubling of stock) 
received $705,672 Cash assets frcm the old company 
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Thus we see that both gross and net earnings reached 
their maximum in 1881-2, and that the former are now 
@ million dollars less than then, and the latter 
$900,000 less. It is noteworthy, however, that the 
present figures in both cases are not materially 
different from those of 1882-3; in other words, 
there was in that year, as a result of the poorcrops of the 
season of 1881, a loss fully as heavy as that now shown, 
which was in part recovered in 1883-4, only to be lost 
again in 1884-5. All this time, however, the requirement 
for interest and rentals was slowly but steadily rising, 
and the requirement for dividends was no less, so that 
the surplus remaining above these payments was in the 
late year the smallest since 1876~7—in fact, with the 
exception of that year, there is none in the whole twelve 
when it was so small. This surplus, against the $517,186 
for 1884—5, was $819,071 for the previous year, $1,603,- 
684 in 1881-2, and $1,953,979 in 1879-80. The effect of 
this diminution in surplus is that the company is setting 
aside correspondingly smaller amounts for additions and 
improvements to property, the practice having been for 
some years to adjust this item to meet the state of the 
road’s income. Almost all the well-managed properties in 
the West pursue the policy of devoting a portion of earn- 
ings to betterments, &c., which of course enhances the 
value of the plant and increases its power to meet compe- 
tition. It must not be supposed that the lesser amount 
now spent for improvements, implies that the property is 
not being kept in full efficiency. So much was applied to 
this purpose in other recent years, that doubtless now the 
road could go without making any investments of that 
kind for a year or two. In illustration, we need only 
point to the fact that in the two fiscal years, 1880-1 and 
1881-2, no less than 44 million dollars was put into the 
property in this way, and in the next two years, to March 
31, 1884, 24 million dollars more. Yet, in addition, we now 
have $750,000 for 1884-5, this amount having been taken 
from the $517,186 surplus of earnings for the year, and 
the $330,000 receipts from land sales. 

But the decline in income, how has it been brought 
about? Itis known that in 1882-3, after the previous 
year’s bad crop, there was temporarily a heavy falling off 
in traffic. Has the same circumstance again been at 
work, and the company’s traffic suffered further decline ? 
Let the following table of the traffic statistics, both pas- 
senger and freight, for fifteen years past, answer. 











































































































Miles Ti Average 
ons Amount | Passengers! Average 
Fiseal Year. oot. Carried |Received| Carried fant per ton m4 oer 
of year One Mile. One Mile. per mile. per mile. 
R & Cents. Cents, 

1870-71... ol 590 (151,864,516 4,023,271) 44,609,479,1,713,123, 264 3°84 
1871-72...... 612 148, THA, ‘683. 4,213,371) 38,580,595 1,894,140 2°49 S'é6k 

872-73 .....0 674 219. 394, 094° 4,597,982) 42,342,171 1,521,790 220 8°59 
1873-74..... 674 |249.528,401'5,003,001| 49,186,817 1.669.570, 2°07 3°39 
1874-75......4 674 |287,013,578/5,292,412; 54,804,212) 1,670,460} 1°92 3:06 
1875-76...... 649 (288,525,600/5,121,556 54,393,515,1,763,00, Il 207 

876-77...... 1,003 [837,135,683 /5,353,779 8,659.5 6 2,023,604) 1°66 204 
1877-78......4 1,003 |370,436,382/5,575,733, 2,0 8,473 1,846,654 1°56 207 
1878-79......] 1,231 |510,859,804/6,929,926, 62,811,574/1,86%,027} 1°43 2°07 

879-S80......) 1,311 [656, 458, 954/8,035, 165) 82,61 0: ,¥00 2,818,452 121 2°80 
] : ae 1,353 |'746 ‘573,664 8,680,480. 93. 769, 305 2 500,135 1°22 2 66 
1881-82...... 1,331 |788,466.874/9,687,007, 113,804,522 2,853, 831 1°28 2°50 
-83......4 1,881 595.385 7,928'236 133, 134. 280,3 383,080| 1°17 250 
1883-84...... 1,3-4 476,214|8,056,316) 12%,519,160 3,318 443 1°10 2 57 
1884-85... ... ‘1,884 Std, i 55.628 R, 144. 142 122) 61h, 235) ¥,0 123, R54) 1°04 246 





























° Includes freight earried ‘for company’s use, for which nothing is 
charged, and whic ‘h, therefore, adds nothing to the receipts. 


Here we find that the Rock Island in the past year had 
a larger tonnage than ever before—larger even than in 
the exceptionally prosperous year of 1881-2. Yet the 
earnings derived from this augmented tonnage were only 
$8,144,142, against $9,687,097 in that year, or a million 
and a half dollars less. Then to what is this decline 
owing? Simply to lower rates, which have fallen to the 
lowest figure yet reached, the average received per ton 


per mile in the late fiscal year having been only 1-04 [ 


cents, against 1:28 cents in 1881-2, a decline of 24 
hundredths of a cent per ton in these three years, or 





nearly one-fifth. Back in 1870-1, it will be seen, the rate 
was 2:64 cents. The fact that the company’s loss of 
earnings is thus entirely to be attributed to the lower rate 
at which business had to be done, will surprise many. It 
is of course known that in the East most of the railroad 
troubles are due to that cause, but Western roads are 
commonly supposed to have been exempt from the oper- 
ation of that circumstance. In point of fact, competition 
there has been hardly less pronounced than here, though 
not quite so apparent, and the inevitable result of greatly 
reduced rates has followed. It is an interesting fact that 
in this record of the freight movement for 15 years, the 
only interruption in the continuous march upward, begin- 
ning with the lowest total in 1870-1, and ending with the 
highest in 1884—5, is found to have occurred in the two 
recent years, 1882-3 and 1883-4. Otherwise there has 
been a steady addition to the traffic each succeeding year. 
Like the freight rate, the passenger rate has also declined, 
and is now down to the lowest point touched; but here, in 
addition to the diminution of receipts, caused by lower 
rates, the road has also experienced a diminution because 
of a falling off in the volume of the traffic, owing to the 
depression in business. 

It will be asked, though, has the depression in business 
affected the road in no other way except in the amount of 
passenger travel? An examination of the different items 
of traffic going to make up the company’s freight business, 
shows that it has, and very decidedly. The Rock Island 
furnishes in its report each year the sources of its freight 
movement, and from these reports we have made up the 
following interesting statement, showing the fluctuations 
in the principal items of the company’s traffic for the 
last five years. The first table embraces flour, grain, cat- 
tle, &c., and comprises chiefly the east-bound movement— 
a class of freight almost entirely influenced by the outturn 
of the crops—while the second table comprises more gen- 
eral items of freight, and business carried chiefly westward. 












































1884-5, | 1988-4, | 1582-3. | isst-2. | 1880-1. 
Flour... .. Lbs.| 379,708,160! 288,407,088] 272,098.230| 87,900 336 47,681,784 
Wheat.......... 247,207,140, 227,925,180| 234,385 580! 124:641,650! 189;173,460 
ois daaccene (208,880 887;3:45/354| 640, 164, Ls4| 1,244.331,34 4) 1,807,568,240 
ST 375.466, 400 8347,022.848) 217,073,515 174,367 "712 "249.705,472 
Cattle-..-.0.0°%, 289,60200| 20°527,000| 264153300] 318:300.450| 27311 1-200 
Hog 255753000 223'373'290| 240'337°000| BBeb7e 000! $98'608'290 
Ore and bullion! “63'215.141) ~32:018.260| -42°757.670| 114. 727¥13! 8910267408 















































1sst-5. | 1683-4. | 1982-3. } 1981-2. | 1880-1. 
Merchandise...| 879,363,021| 973,050,381 |1,162,117,724 1,249,820,010| 064,783,377 
Lumber, lath & 
shingles. 807,932,995) 805,183,138} 798.471,847 959.582. 687 732,491,980 
45'304,576 


Agr’! implem’ts 103.528.0147, 103.811.2381) 93.510,842| 75.031,500| 
Lime & cement 100,Y42,160[ 79,881,780} _84.4x5.040) 101,843:280: 




















62,058,007 
Railroad ties.. 92,187.20] 97,182,930] 156.514.240| 175,876,480. 147 ‘439,890 
Sic csesseeveses a 545, 260 000) 1,182, 618, 000 1,042, 820. 000 i. i?’ 684.000 97%, ‘690,000 
PR ncscesestoes 48%.64%,000| '378.914. 000} 429.860 000) "437,618,000 302,210,000 
Es» os cesses 828,822,000! $44,202'000| 300.186:0 250'932,000 225,926,000 





This brings out strikingly the contrast between the 
present and the former years. The merchandise move- 
ment over the road, which would naturally fluctuate 
as the state of general business does, has fallen 
from 1,249 million pounds in 1881-2 to 879 million 
pounds in 1884-5, 100 millions of the decrease having 
occurred in the last twelve months. The item of lumber, 
lath and shingles, is down to 807 million pounds, from 
959 millions. Railroad ties have dropped from 175 mil. 
lion pounds to 92 million, as a result of the decreased con. 
struction of new roads. On the other hand, the coal ton- 
nage of the road is larger than ever before, having in the 
late year been 1,545 million pounds, against only 1,182 
millions the year before, 1,042 millions in 1882-3, and 
but 978 millions in 1880-1. As the same growth of the 
coal tonnage has been noticed in the case of other roads, 
this would seem to indicate that though the industries in 
that section of the country may not be doing a profitable 
business, yet development of the same is constantly going 
on. Itis also noteworthy that agricultural implements 
are being’ carried in heavier amount. Iron is up to its 
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largest figure now, after having declined in the two pre- 
ceding years. We think, however, that if the item could 
be analyzed, it would be found that it is a different kind 
of iron now—for structural and building purposes very 
likely—while in the earlier years it was largely railroad 
iron for the new roads being built. 

As regards the agricultural products, growth is particu- 
larly marked in flour, the total of which is up to 379 mil- 
lion pounds, against only 47 million in 1880-1, and wheat 
also is much higher. The company’s improved position 
with regard to these items is owing to the strong hold it has 
onthe milling business of Minneapolis and St. Paul. In 
corn there has been a marked falling off, which may occasion 
surprise in view of the excellent crop raised last year, but 
as to that it is to be said that the benefits from the same 
are yet to come, since the movement of new corn counted 
in the late year during only quarter the time—that is in 
January, February, and March, 1885. The live stock move: 
ment is of course more or less influenced by the same cir- 
cumstance—namely, the yield of corn—and therefore this 
is not quite as large as it has been, though it is at any rate 
larger than in the year 1882 83. 

Altogether, it may be said that the Rock Island’s loss 
of earnings is due wholly to the lower rates received, that 
the volume of its freight traffic has not diminished, though 
there has been considerable change in the sources of business, 
that the prevailing industrial prostration has caused some 
oss in the passenger department and a decided falling off 
in the volume of merchandise, but that on the other hand 
this has been offset by gains in coal, in flour and in the 
cereals, except 





THE GOVERNMENT AND THE RAILROADS. 
(Communicated.) 

You observed recently that the investigations of the 
Inter-State Commerce Committee had proved only this, 
that the railroad problem involves a very great diversity 
of opinion with no apparent probability of arriving at 
any definite conclusion or result. The nearest approach 
to an agreement is among the experts, who hold that the 
Government can do no good and bad better not try, and 
that advisory commissions, established by the States, 
alone offer any hope of available aid. 

It is a serious matter, however, to come to such a de- 
spairing conclusion as this. Here are a number of vast 
corporations, each with revenue and expenditure equal to 
those of considerable principalities, engaged in a ruinous 
competition in which the bankrupt drag down the solvent, 
employees are reduced tostarvation wages, and thousands 
of stock and bond holders are threatened with loss of 
their incomes if not their principal. Probably every one 
of these companies, at any rate those which are honestly 
managed, would rejoice in thecreation of some arbitrating 
authority which would help them to some now unattain- 
able basis of agreement; while even shippers would see 
the benefit of a general standard of rates which would 
protect them against one another and give them firm 
standing ground in place of the present treacherous foot- 
ing. State commissions can of course only operate within 
the State, and the long competing lines are quite inde- 
pendent of any single State, Massachusetts being quite 
exceptionally situated in this respect. 

It has always been the fashion in this country to argue 
that the less government we have the better, and that 
this constitutes the main advantage of this country over 
Europe. But there are some things that the Govern. 
ment must do if society is to hold together. Not to speak 
of the State governments, the Federal Government must 
manage the Mint and the Post-office, must regulate the 








currency, and adjust the basis of and collect the revenue 

while the action of the Federal courts excites the admir- 
ation of many political writers in Europe. If any one 
wants to know what non-interference by government 
means, he will do well to study the history of the old Con- 
federation before the Constitution was adopted. Mr. 
Herbert Spencer, in his articles on ‘‘ The Coming Slavery,” 
tries to show that, under democracy, England is returning 
to a paternal government more absurd than that of the 
Middle Ages. But Mr. Spencer’s argument, if it proves 
anything, proves that government ought to cease altoge- 
ther and society return to a state of anarchy in which every 
man should do as he pleases. How far government inter- 
ference should go is a question; but there can be none 
that the price of no government is ultimate civil war. 

There are many signs that our government is at present 
unable to deal with many of the most vital problems of 
society. Wecannot get any general bankruptcy law; the 
currency has not been regulated since the war; the uncer- 
tainty from year to year of any action as to the tariff 
keeps the business of the country in astate of paralysis; 
the treatment of the Indians is a scandal to the world. 

At all events, as regards the railroads it is important 
that we should come to some definite conclusion, whether 
the Government is prepared to interfere or not. Every 
session of Congress carries a terror to the railroads as to 
most other interests, lest some hasty and ill-considered 
legislation should add to the heavy burdens which they 
have to carry. If we look for the central point of this 
weakness of the Government, we shall find that it turns 
largely upon the want of connection between legislation 
and administration. Evenif the Inter-State Committee 
should arrive at a well digested basis of action, Congress 
will pay no attention to it. Whatever is done or not 
done will depend upon considerations of party or private 
interest urged in the committee rooms and developed in 
manipulation of the rules of the Houses. From this 
point of view there is much to be said in favor of the 
admission of the Cabinet officers toa share in debate on 
the floor of the Houses. It would be very much for the 
interest of the railroads if instead of having to lobby with 
committees for or against any particular proposition, they 
could have some high official of the Government, to whom 
they could go openly with a statement of their case, who 
in connection with their delegates could either work out 
some practicable system or decide that none is practicable, 
and then with the united authority of the Government 
and the railroads present the result for discussion in 
Congress. It would be still more for the interest of the 
nation that in place of the constant suspicion excited by 
the lobbying, which is now unavoidable, by the agents 
of these great corporations, they should go publicly to the 
Secretary of the Treasury or the Secretary of the Interior, 
state what they want or do not want, and, having in 
concert with him put their demands in practicable shape, 
should leave him as the responsible official to conduct the 
discussion upon it in Congress. G. B. 








FINANCIAL REVIEW OF JUNE. 

The month of June was very dull, and the best thing 
that could be recorded of it was the fact that noth- 
ing particularly disastrous was evolved. The money 
market remained in the same condition of unhealthy 
plethora, and on June 27th the New York City bank sur- 
plus had run up to the unprecedented figures of $63,394,425. 
The rates for money on call ranged from 4 percent to 2 
per cent per annum. 

The report of mercantile failures for six months issued 
by R. G. Dun & Co. was not, upon the whole, unfavorable. 








8 THE CHRONICLE. 





(Vor, XLI. 











The amount involved in the failures of the six months 
was $74,722,355, against $124,391,282 in the same period 
of 1884 (embracing the panic), and $66,189,034 in 1883. 
But the amount of failures from January 1 to April 1 


was $46,121,051, and only $28,601,304 for the last three 
months to June 30. 

The crop reports prepared in this month with more 
or less accuracy for the whole country showed a 
heavy decline in the probable yield of winter wheat, but 
a fair condition of all other growing crops; the Crronr 
OLE’s report on cotton acreage showed the largest ever 
planted, being 18,710,000 acres. 

At the Stock Exchange there was stagnation in the 
early part of June, followed by a more active movement 
beginning about the middle of the month, and most con. 
spicuous for the rise in West Shore bonds, Erie second 
consols and the Vanderbilt stocks. West Shore bonds 
advanced to 384 on large transactions, but afterwards 
declined, closing at 351. In the last week of the month 
the buoyancy of the market was lost, and transactions 
became dull again, but the prices of many stocks yet 
remained considerably above the lowest they had reached 
early in the month. Pacific Mail broke on the 25th on the 
news of the loss of the company’s steamer City of Tokio, 
and the company had already met with a rebuff in the 
decision of the Postmaster-General to grant no extra 
remuneration to American steamers for carrying the 
foreign mails, as permitted by a law passed at the last ses- 
sion of Congress. Among the railroads, the principal 
events were the default June 1 on the New York Chicago 
& St. Louis (Nickel-Plate) first mortgage bonds; the order 
for a sale of the Lake Erie & Western road under a judg- 
ment, and the call of the directors for an assessment of 7 
per cent on the par value of the stock; the practical success 
of the Baltimore & Ohio road in securing the right of way 
through the City of Philadelphia; the notice ofsale in fore- 
closure on July 10 of the Bankers’ & Merchants’ Telegraph. 

Foreign exchange weakened during the month, and 
with the sale of some bonds abroad, and the considerable 
decrease in our imports of foreign merchandise, and the 
prospect of cotton bills soon to be on the market in ad- 
vance of shipments, the rates for sterling bills were lower. 

The following summary shows the condition of the New 
York City Clearing-House banks, rate of foreign exchange, 
and prices of leading securities and articles of merchandise, 
on or about the Ist day of July 1883, 1884 and 1885. 


STATISTICAL SUMMARY ON OR ABOUT JULY, 1. 1883, 1884 AND 1885. 
































1883. | 1884. 1885. 
New York City Banks— 
Loans and discounts..... .... ‘| 328,083,200; 293,450,560! 303,735,500 
ee: ee 64,189,600) 55,817 7,900 113,956,600 
TE 15,642,600; 14,384,500 9,910,700 
i ll at aR at: ¥) 324,259,900) 236,153,300) 376,763,500 
Legal tenders................ &} 26,122,800] 28,843,300) 43,628,700 
iD... a cemamenin wait #' 81,072,475) 71,439,575} 94,190,875 
Reserve held................. #) 90,312,400 _84,661,200)9157,555,300 
Surplus reserve........ ...... ¢) 9,239,925) 13,121,025) 63,394,425 
wee Exchange, Silver— 
til dened pemeinee 22a3 2a@z* 1@l% 
ied +t , sixty days....... 4@ily _ 518a@6 3@4 
Silver ndon, per 0z....... 507 igi. 505d. 49 ‘4d, 
Prime sterling ills, 60 days. 4 8549 483 485 
United States Bonds— "| 
3s, registered. option U.S .... 10372 9914 10316 
Gs, currency, 1898. ...........- 130 129 133514 
419s, 1891, coupon.... ........ | 112 llit 112 
4s of 1907, ER cadccccesece 119 1138 ‘g 122 
Railroad Stocks— 
New York Central & _— Riv. 1193, 97 % 8372 
Erie (N. Y. L. E. & W.)...... 37% 121s ¥ 5g 
Lake Shore & Mich. Southern. 109 71 53 
Michigan Central.............. 9272 D419 ae 
Chicago Rock [sland & Pacific 1238 104% 114 
Dilinois Central. ... .ccccccc-<s- 133 1125, 1Z6‘'s 
Chicago & Northwestern, coin. 132% Silg 25g 
Chicago Milw. & S81. Paul, com. 10 ile GL TL%y 
Delaware Lack. & Western ... 1281, 110% 93 
Central of New Jersey.... .... Bolg 5648 | 32 
Merchandise— 
Cotton, Middl’g Uplands. 4 >. 105 1¢ 11 101g 
Wool, American XX. .... 32 @4 33240 | 32a34 
Iron, Amer. pig, No. 1. ry fey 20 00 @22 00/20 0O@21 50,18 oops 50 
Steel rails at mills............. 38 OV | 30 00 00 
Wheat, No. 2 red win. ) bush |115 ‘¢-1 17 lg | 94% DIS 100% 
Corn, West. mix.No. 2.8 bush.| 61@61 4 et Ae | 53% @54 
a Pe Pee ® bhi. 17 40 16 2% 11 00-11 59 











CLOSING PRICES OF GOVERNMENT SECURITIES IN JUNE, 1885. 



































6s, | | 3 68 
4198,| 4 | 88 | Llgs, » | 68 
June. 1891, 1907, opts 4 Veoe | June. (1891, 11907, lop pn A 
coup. ites reg. | a | coup. ana reg. reg. 
ee ee iN 103% x. ot 19 -.--. 02. Rear 123%e|,--...| did ; 
Bante ihn Bl.-20-+|| 2O.....00--|-000--123%4|104  ].....- 
ee aid L1285| 00. 10319 135 ME 6s wohnash Ge aurey tis hy. tee a ada : 
ERS 1124) 1¥25—:103%)...... 2 eenieapeine | Seiten EL cena lamaeen 
DS hinted 112%9|122%|......]...... TRS svttitead adds] 123%) 104 |-...-6 
saat. Mies 112% Le 24 L039 ety. ap 122% | 123%) ....-.}- 20000 
Z Bree sree malian ( 25 es. bele 112%) 123% 13g. 1044s) ieee 
spectenee ‘ 225g) —— ee | -wccce|coccce 
ERT neet. ‘1 12275) 1035s Slama eee 213% 123%) shah -B6@ide 
+f ial a i | —, 12 2781037.) acetate | 4 bal tinned er 123% Se. > eee 
gn ek ya vessel 30.22... 20.[-eee.| 12343 104 ig)... 
penne Be precher (av OE patie eet Oe ix12%4 1221g'10314/x135 
15 Ca a7 17133) 125: Peat athe High......./11z “ %4|12349! 1049) Tbe 
ORT, exer OS ent Besa || LOW. .....-- 214/12213/ 10334 
ae ons 22/12 12311043 Beer ey Clos. ....... 113% 12314 104) 134% 
BR» opinani onesie (123/104 1134) 











The following table will show the lowest, highest and 
closing prices of railway and muiscellaneeus stocks at the 
New York Stock Exchange during the mouths of 
May and June, 1885. 

RANGE OF STOCKS IN MAY AND JUNE. 





May.— — EE NESE, 
RAILROADS. oon 30. Low. High. May 29. Low. H igh. June 30. 
Albany & pasenen. aieieen 132 1Sblg ...... 133 133 nite ii 
Atchison Top.& 8. Fe ...... a; (in sandie. sumed maaben*  thoad . 
Bost.& N.Y.Air L. ~ 5 eantinedin 89'g 904 ...... 93 eee 
Canadian Pacific .... *35% 36 40 3s 39 415g +439 
Canada Southern.... *29%% 23 30 el 32 291g 
Cedar Falls & Minn. 10's 9% 10% £*) l0lo L *8 
Centralof N. Jersey. 35% 31415 37% 36 35% 414g 387s 
Central Pacitic ...... l 29% 31% 305% #294 32 3014 
Ches & Ohio........ *41y 4 4ln *4 3% 41g *4 
Do 1st pref. 7% 48 B44 8 806*71g 73 S'4 *8 
Do 2d pref. *4% 4lg 5ig _ *4 4g 4 4ig *Alg 
cninase. & Alton.. care 1374g 137 1381, “nese fi th Linsieoe 
ideas «teat, “idan eel re) 5: 5 a 
Chie. Burl. © Quiner. 121% 12 124% §12144 12033 127% 12619 
Chic. ~y &S8t. Paul. §70% 6633 71 733 «6GA 7242 15g 
pref. *$104 102% 1035 104% 103% 103% 108 le 
Chic. & Northwest. -- 95% 905g 95% 93% §S9'o $¥4¥a fdz5g 
wiidene 12534 130'g9 127% §i23% Si L.2y 6:22 
Chic. & Rock Island. wadeinien lll% 115 14 11344 118 §*114% 
Chic. *. L. & Pittsb. a” alien, jetties *6 7 ‘35 
pref. *16 15 15 *1ls 14% 16 116 
Chic. St. P. Minn.&O. 20%8 185g 21 191g 18% 22 21% 
pref. 74 69 74 697%, 66 TAlg *75 
Cin. F cond Se. +. cemnee 20 — Pea a ee 
Clev. Col. Cin. & Ind. 25 2ilg 33% *30 2 3333 «31 
Pelee cn mee Dee Bee isescee aceese “46000 ceosee 
Del, Lack. & West’rn §10614g 995, 106% 101144 993 104 $9373 
Denver & R. Grande. 5 4 7 5le 4 5 4 
Dubuque & SiouxC.. ...... 57 a” ” esenes 58 ov 58 
East am. Va. & Ga. 314 31g 35g *3% 273 3144 *27%2 
pref. 54 5 oy jl4 4}, Alo *45 
meneaet Me &T. H... ...coe 46 47 *46 $15 49 = §45. 
Ft.Worth & Denv. C. ienteon "taints dbp woetiiens l4l he aa 
Green B.Win.& St. P. actly 34 44 “3% 3 5g * 
Deskin ceekes cacoue 198 . ee §190 200 §190 
Houst. & Tex. Cent... *15 15 20 *18 17 26 *24 
{llinois Central ...... ...... 124% 128 W7% 12: BBO ccccce 
Do L’sed Line 4 p. * enna $5 &9 8&9 87 l4 >) on 
Indiana Bl. & W..... *10 8'g 10% 87 Ta - - sesene 
Joliet & Chicago.... ...... 140 «Sener nates “behhh~ edebes 
Lake Erie & West.... 5 4% 7 jlg Zo 53 8 2% 
Lake Shure .......... 574g S5O% 59 517% «©6138 0 01g Og 
Long Island ......... 7233 Fl3y 77% «*7E 74% T7\q *75'%g 
Louisville & Nashv.. 3$li1g 28% £35 32% BSlig BSH 3478 
Louisv. N. A. & Chie. ...... 23 25 . regent 
Manhattan, consol... 9014 90 O7 961g §95 7 $9538 
Manhattan Beach Co. ...... 1449 ls'g 15% LG 4 FGRD ceccce 
Memphis & Cha’ston. *36 3t 374g «3A Rye 38 . 
I, ici, i es weak 1244g 125% *125 
Michigan Central.... 52 461g 52% 48% £=~=48 55 5 
Mil. L. Sh.& W.,pref. ..... 294 .—( 29 awe 
Minneapolis &St.L.. *1LO% 11 ll4g «(O11 11 13 litle 
Do i. dmstes 2i4g 25 21% BZ'g Ze VTRH 
Mo. Kans. & Texas... 187% =$1753 #%19% 175 ~ Ible i8lg i7% 
Missouri Pacitic..... 95 v4 96 9oig $9448 YOR 295 
Ene G6 GPINED cccccce coccce Fig Pe 6 - “7 
Morris & Essex ...... 124% 122 124% *i2zs 122 125 *$i21 
Nashv. Chatt. & St. L. *36 35 39% *361l 35 40 *36 
N.Y.Cent.& Hud. R. 89% 82% 8973 82% 81% %837% $8444 
N.Y.Chic. & St.Louis. 71% Lio 21 2 1%4y 2 *2 
Do pref. ‘*4 4lg 47, *4 4 5 "435 
New York Elevated. *135 140 a |) § «6. ieaeas.” nan. % Sein 
N.Y. Lack. & West... 89 88 90 8% B3% DOW §3B% 
N. Y. ee Erie & W. 12 94 12 93g 933 10% 9% 
Do Dis encece 19 oe: eeeeae 18 22 betters 
N.Y. & New Engi’d. 2133 18% =@Zillg ...... 77 2 cocsee 
N. Y.N.H.& +> Jaen 189 TT Jee 183 183 slaty 
N. Y. Ontario & W.. “7 6% ~ 74 6% ~ 7 
N. Y. Susq. & West . *2 17%, 2 2 ly an ( daeeece 
do pref... a “5 61g 7 3 Tig a 
Norfolk & West.,pref 418 17 18%3 17 Wig 17 15 
Northern Pacitic..... 17% 16 lj%» 16% =~215% 17 *1614 
0 pref. 40 3712 0 37% 37 40's 3y! 
Ohio Central......... lg 4 M4 13 
Ohio & Mississippi... *1ll4g9 10% 13 “Ill 13 Beas. dill «e 
Ono Southern....... .. .-. s 9 satiate 74g Bowe 
Oregon Short Line . ae “Se BP nc wsee 17 18 ae 
Oregon & Trans-C on. 144% 13% 14% £#214 13‘3 14 1348 
Peo. Decat. & E’ ville. Dlg 873 10 9 7% lg 81g 
Phila. & Reading.... 16 I 17 13 13 BOE | eseese 
Pittab.Ft.W.&C.guar. ...... 1235, 134 134 13's BES ~ dascce 
Do special. ...... 122 . is 120 eer 
Rensselaer & Sar..... 143 143 Dn ccuees sudies’ Tae Snawns 
Rich.& Al. st’k, tr.ct. ...... 1 ee l Bh: culdmoe 
Richmond & Danville 49 aie eeks 48 5l4g *48 
Richmond& West Pt. 2l4g Lasts) 2u 1 O45 «|. BF .. aden<e 
Rochester & Pittsb.. 318 2 31g *2% 2% 3 2% 
Rome Water. & Oud... ...... 17 2: .: gemnak 16 aa oe 
St. L. Alton & T. an, “Ouiaes 15 1614 16 17% «+2184 =*18 
8t. L. & 8S. Francisco. ...... ljlg 20% *i¥ 18 19m *16 
Do pref. 30 30 3414 *33 3lig S35lg #3L 
Do Let peek. acccae 7 B4% *s3 Slilg t4lQg *80 


* Prices bid. t Prices asked. § Ex dividend. 
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————May pe 
RAILROADS, Apr. aa Low. Hiah. ‘May 29. Low. High. June 30 
&t. P. ocean cihcee* cedian  Sameke! eases *§ 24 24 swinkes 
ee 82 82. Raa SE re, 
Bt. Pant Minn. & Mau 87 83 864g 85%, 83% i01 99 
South Carolina _— intel” Gildas “dtieae dial 7  \caanies 
Texas & Pacitic..... 10% 953 11% £#é~i21i1 10 12 113, 
Union Pacific ...... - 49% 4733 545% £4453 4973 «654 505g 
United Co.’s of N. J. ...... 196 Seek Beek ebb! naltebe 
Wab. St. L. & Pacific. 2 214g 344 318 3 ae é 
oe pref. 7 61, 7 *Oly 7 Saas 
TI Ce GeO eieted ie cS) a oitinaba: ‘siete 
TELEGRAPH. 
American Dist. Tel... ...... 17 ee. Yacbele See.*: ee. Sieatne 
Amer. Tel. & Cable... S69 56 60 58 57% 62 61 
Bankers’ & Merch’ts *2 2 ere Al ee 1 1 e 
Western Unijon...... 5y 57% 60% 5953 S81g 637%, §d59% 
EXPRESS. 
Pe bbocdes' odnecss 137 135 137 *i13t 135 137 °135 
BERTIE cn gascncises 94 95 974g *¥5 93'g9 O74 *94 
United States........ 524, S5llg 53Blo 52 51% +53 52% 
Wells. Fargo &Co.... 110353 109% 110% 110 110 5 112 
AL AND MINING. 
Colorado Coal & iron *101s 9g ill *Flg Slg 11% «10 
Homestake oe ohguen Biel: Meee aésions 14 14 pebens 
New Central Ccal... ...... 44 4\4 ee ee NESTE tite 8 
RE CT EE 20 ee 25 a -. caabies 
uicksilver Min..... ..... . 3% 41o Or... ~wnent re . *5 
tandard Min....... pavat 1144 aR.  udaos . Gun. eanwee sean 
VARIOUS. 
I 44 44 eg ee 
Consolidated GasCo. 92 93 991g O8%g $92 ly 99 $95 
Del. & Hud. Canal.. R2 76 82% Til "95 sO% 675% 
Oregon Improv. Co.. 27 21 enti: 23% 24% ...... 
Oreg’n R’y & Nay Co. 76% 73% T6% 7% 694 OF 
Pacific Mail.......... we’ 53 5642 S55 487%, 5533 447%, 
man Pi"ace Car. ..,... §114 $120 ° §118% 115 118% 117 
* Prices bid. | Prices asked § Ex-dividend. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1885. 
60 De- 60 De- || 60 De- 
June. days. | mand, JURE.) days. | mand. i June.) days. | mand 
1....| 487% | 489 (13....|486 | 487 ||24....) 48519 | 486% 
2....| 487 cf Ft oe eee - oo-|) 25....| 485 485 
3....| 487 4 881g (| 15....| 486 4 87 || 26....| 485lo | 4 8H 1g 
4....| 487 4*8 16....| 4 86 457 2 ..--| 48510 | 4 862 
5....| 487 458 h 3702 4 86 SEs 11 Bikcockisones Wibtes o00< 
6....| 487 488 18....| 486 4 #7 129... 485 486 
, aah a ae. © gD 1} 19....| 486 487 || 30....' 4385 4 86 
8....| 487 488 (| 20....| 486 487 | 
9...., 487 | 488 | 21....]...... 8./.... ....//Range |— 
£0....| 486% 487% | 22....) 485 437 || High) 487% | 489 
A1....| 486 | 487 || 23....| 48519 | 4 86g | w..485 | 486 
22....,486 (|487 | 


























THE DEBT STATEMENT FOR JUNE, 1885. 

The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business on the last day of June, 1885, according to the 
new form adopted April 1, 1885. 
INTEREST-BEARING DEBT. 


Inter’ 


ee — -- 





_ Amount Outstanding. 





























Character a IP ee... Int. Due | Accrued 
Issue. 'y’ble Re gistered. | Coupon. Total. ~ |&Unpaid. Interest. 
- | 2 | $ Je oe 3 

3s .....Option.' Q.—F.! 194,190,500, Sdhesews cece! 194,190,500 15,696} 970,952 
ae 1891..Q.—M. 199,007, 50C) 50,992, 500) 250,000, 000, 532,988; 937,500 
PE ncomeant 1907. Q.—J. 601,587 359 136,132,500' 737,719,859) 867,168) 7,377,198 
4s refdg.certfs. Q.—J. |...........00 | jeennees ands | 240, 600! 57,744 2,406 
EE cad GU Ds beceuscdbicccccecleces cvcésees | 14,000, 000, puseees- tes 210,000 
Pacitic RRs...| J.& J. |_"64,628,512).... .....-.- | *64,623,512/ 15,269] 1,938,705 
__ Ageregate.. eccee 1, 059, 408, 862: 187, 125 000124 774, 162 1,488,564 11,495,768 

* 2,362,009 mature Jan. 16, 1895; $640,090 Nov. 1, 1895; $3,630,000 Jan. 1, 1896; 


‘¢t 1,330, eee L, 1893; $9.712,000 Jun. 1, 1807; $29,904, 952 Jan. 1, 1398 ; 314, 004, 560 
an 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has caased since maturity 1s $4,100,955, 
interest due and unpaid thereon, $227,2z 


DEBT BEARING NO INTEREST. 












































Amount. 
NED SURI... 050 ss secedengasncedesseéecoesceatoeal $57,950 
BARI BORGSP MORES. 20.000 00pccccvcessccoceccccesccccsseess 346,681,016 
SE GE GEOG. wcavene cadesccsccccuscceacepessc 29,785,000 
Less amount held in Treasurer’s cash......... eee 200,000— 29,585,000 
ET ET ee 140,323,140 
Less amount held in Treasurer's cash. .......... 13,593,410— 126,729,730 
IIE 006s 000 Gade secccge. e6scccscces cee 139,901,646 
Less amount held in Treasurer’s cash ........... 38,370,700 — 101,530,946 
IIE 55 shdccudunameerenménstyncekeneenas 15,340,110 
Less amount estimated as lost or destroyed.. 8.375,93i— 6,964,176 
Aggregate of debt bearing no interest....... ... $611,548,818 
RECAPITULATION. 
Principal. Interest. Total. 
{nterest-bearing debt— $ $ $ esi 
Gtshecues eieudd consacsames 250,000,000 | 
Bi shvsticasedeccuaseech seees| 434,719,850 
let ia alana tain a niiaiaineibds 194,190,500 
Refunding certificates, 4s.. 240,600 
Navy Pension fund, 3s......| 14,000,000 
Pacific RR. bond:, 6 p. ct...| 64,623,512--1,260,774,462, 12,925,629. 1,273,700,091 
Debt on which int. has ceased. 4,100,095, 227,200, 4,328,195 
‘Debt bearing no interest— 
Legal tender notes, &c...... '846,733,956 
Certificates of deposit.......| 29,535,000 | 
Gold certificates. ........... (126,729,730 
Silver certificates........... '101,530,046 | 
Fractional currency. ....... 6,964,176— 611,548,818 ; 611,548,818 
a ee 1,876,424,275 13,152,820 1,989,577.104 





Less cash items available for reduction of the debt. .. 
Less reserve held for redemption of U. S. notes 


-3263,666,023 
penne: siey Pn 666,023 


8 


NN el 





Total debt, less available cash items........ .... ccc ceccccccccccce Fr ,525,911,030 
Bias Game tm EO THORGEEY ccodccccccccccocccccctotccccceécs Ninn diinithihaa tis 40,676, 6,931 
Debt, less cash in the Treasury, July 1, 1855....... ecwteaks ta idbaaiiiinds ‘148 483,2° 34,150 150 
Debt, less cash in the Treasury, June 1, 1835....... eseecccces evececees 1,494,391,011 
Decrease of debt during the month............. ee he ea a 9,156,862 





In order to explain the difference between the old and new 
forms of statement, the following reconciliation of the two 
is given, but will only be continued for a short time. 

RECONCILIATION BETWEEN OLD AND NEW STATEMENTS. 











July 1. June 1. Inc.or Dee 
3 $ $ & 
Tota! debt, old form. 1,575, 167,956 1,875,119,930} -+-48,026 
Increased by— | | 
Pacific RR. bonds.. 64,623,512 | 64,623,512 
Acc’d int. thereon.) 1,938,705 1,615,588 
Int. due and unpaid ll 010— ¢ 6° 573,257 1l 910— 66,251,010 
1,941,741,213 1,94 041.37 370,940 940 
Decreased by-- 
Gold cert. in cash.. 13,593,410 | 14,871,350 
Silver cert. in cash. 38,370,700 35,575,490 


Cert of dep. in cash 


200,000— 52,164, 110 














315,000— 50,261,940 





Total debt, new form 1,889,577, 104 1,891,109,000 —1,531,396 
Cash in Tr’y, old f'm "488,612, 420 479,570,409 +9,042,020 
Reduced by certs.. 
as above.... ...... 52,164,110 | 50,261,940 
Assets not avail’ble, 32,105,365— 84,269,475 32,590,481-- 82,852,421 
Cash ‘n Tr’y, new f’m 404,342,954 396,717,989) +7,624,965 
Made up of—Cash | 
available for debt 363,666,023 (366,624,967 
Balance............... 40,676,931 30,093,022 
Debt, less cash, old.. 1,386,555,527 1,395,549,521| —8,993,904 
Debt, less cash, new. 1,485,234, 150: 1,494,391,011'—9,156,862 














OUNITED STATES TREASURY STATEMENT. 

The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents of 
mints and assay offices: 
































Balances. 


120,298,895 


67,921,052 


15,462,379 
3,151,623 
12,928,264 




















40,676,931 


} 
Assets. Liabilities. 
$ 3 $ 
Gold.—Coin in treasury ..........-.- 79,952,890 | 
Bullion in treasury...........---+. 87,06, 735 247,028,685) 
Certificates issued.............+.+- 140,323,140 
sabeanns 3.593,41 
Less on hand............. se \ye0.790,780 
ER, cc cocccuecsccesannesss Shsqeedianedesdcees hemneovekeces 
Silver.—Standard dollars in treas’y 165,413,132 | 
Bullion in treasury................ 4,038,886 100,451,006) 
Certificates issued ............ .... 139,901,616 
< 70.7 
De TD 6. cccsccncnscacecsns B8.870,7 = cela | 101, — 
I ia. 000 ecccwcecnccenesene vce scesicacsscncesselucteovedsens 
United States notes in treasury ..:|.... .-..... | 45,017,379) 
Certificates issued.................. 29, 785,000) 
200,600) 
eee OB hamd.........cccccccccccess £0 ee enseneee 
Net U.S. notes held. ..........)-22. cesceee| eeececeeeeelecceeeseeees 
National Bank notes held...........).-...eeeeee | + Se 
Deposits in Nat. Bank depositar’s.)............ 1 19,028,284)... ccceee 
ss iia cetiiinnidinantunacnsiibneniied 477 610,889 257,845,676! 219,785,212 
Public debt and interest— 
Interest due and unpaid .......... 1,473,597 
WE BOD oie ctnnccdddcccecedecs 4,100,995 
Interest on matured debt......... 227,200 
Debt bearing nointerest.......... 3,256 | 
, , = 9° j 
Int on Pac. RR. b’ds due, unp’d. __ 15,200 an | sense? 
Fractional currency red°emed.! 3,286, | 
One and two yr. notes redeem’d 21 | 
Interest checks and coupons pd. | 41.430. 44,736 
nc ckasanadtneretiabiassacganeneces-egnsen '477,655,626 263,666,023 
Res've ag’st U.S. notes, Acts 754782 .......s0see]...0.+02+0«+/ 100,000,000, 
Fund held for redeeming notes of) 
Nat. Bks. “ failed,”. “in liquida- | 
tion,” and “ reducing circulat’n”. 38,460,938 
F’nd held for red. Nat. gold bk.notes 135,394 
’ a 
Five p. c. f’d for red. Nat.Bk. aren — 49,183,985 
Nat. Bk. notes in process of red. beGancetiie 6,791,088 
Post Office department account...) 3,034,348 
Disbursing Officers’ balances....... ' 21,918,190 } 
Undistrib’d assets of failed Nat.bks 646,015 
Currency and minor coin red. acct. 5,542 | 
Fractional silver coin redemp. acct. 115,985 
Int. acct., Louisv.& Portid.Canal Co 690 | 
Treas’r’s tr’nsfer chks.&dfts.out ’g| 6,927,751 
Treasurer U. &8., agent for paying 
i » 39: 
interest on Dist. Columbia bonds. er rs $1,907,214 
Interest on Dist. Col. bonds paid.|............ 1.37. | 
U. 8. bonds and interest (Sinking) 
Fund, Central Pacific Railroad)..| ........... 925,515 ‘ 
CAE FO MO TNE 485,374,104 444,697,173: 
iti cad att eke iepepsenamindiees one eo: 
Assets not available: Minor coin. 868, 461 
Fractional silver coin. .......... 31,236,501 
_ 82,105,965 te eeeceeeees 


Aggregate..***- 


eee ene new eee 











32,105,365 


72.729, 296 
ee 
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HAND-BOOK OF RAILROAD SECURITIES. 


This semi-annual volume, published at the office of the 
CHRONICLE, will be ready about July 10. The book contains, 
as usual, a summary of practical information for investors and 
operators in stocks which could hardly be equaledin any 
publication of the same size. First there is given a descrip” 
tion of the principal railroad stocks and bonds outstanding 
at latest dates obtainable, and after this a statement of the 
earnings and net income of the railroads for four successive 
years, together with the amount of the present interest charge 
per year. 

The record of prices is complete by months for the year 1884 
and six months of 1885, showing the highest and lowest each 
month; and the range is also made up in the present volume 
for ten years, showing the highest and lowest prices made in 
each year and .the date respectively when such prices were 
reached. 

The table of dividends paid for the past six years on railroad 
stocks is a most interesting exhibit, particularly in the present 
times of stringency, when many railroads have reduced or 
altogether suspended their dividends. 

The gross and net earnings of railroads to the latest dates 
yet reported in 1885 are also given in this book, compared with 
the earnings for corresponding periods in 1884, 

The price of the Hand-book in red leather covers is $1; or to 
poguier subscribers of the COMMERCIAL AND FINANCIAL CHRON. 
ICLE, 75 cents, 








Monctary{Commercial English Hews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES, 











AXOHANGE AT LONDON—June 20.|| EXOHANGE ON LONDON, 



































{ 
| 
| 
On— Time. Rate. | _— Time. Rale 
Amaterdam.| 3 mos. |12 2% @12° 314 ‘|June 19; Short. 12:07 
Amsterdam.| Sight.|/12°1 @12'2 || ...... et a 
Hamburg...) 3 mos, |'20°55 220°39 June 19) Short. 20°40 
Bertin ...... = 2055 @20°59 |'June 19 saa 20°36 
Prankfort “« 120°55 @20°59 ||June 19) “ 20°40 
Vienna. ..... as 12°55 @12°60 (|\June 19 66 12°42 
= vocnttin os 12°55 @12°60 || ...... — eae 
“6 25°41144025°464, \June te Short. 25°27 
St. Peteraty a 2353 023% jjdune 1 7\: 3 mos. 24214 
lle aes Short. |25°1~%@25°23%/|June 19 Checks 25°201g 
er 3 mos. |24° A kee B38 44 June 9| ve eee 
Genoa.. ..... aa 25°5216@ 25°57 14) June 19) Short. Simin 
Madrid... vas 46) 16@ 46816 June 19) 3 mos. 47°00 
| eee or 461 16463 14 June 19 in a 
Lisbon.... .. “ 5115 ¢@52l;6 |June 19} “* | Vll.. 
Alexandria . —ath Ve or \June 19 ott mame: ee 
Constant’ ple we 9? ee June 19 oe 110°87 
Bombay ....|D’m’nd 1s. 7d. June 19 tel. tsfs 1s. 615464, 
Calcutta.....|  *¢ ls. 7d. June 19; ls. 678d. 
New York...|60days| —...... ‘June 19'60days 4°Ahilg 
Hong Kong. eS ee June 19) 4 mos. 38. 65g. 
Shanghai.. Sa SP ie ‘June 19 ¢e 4s. 104d. 














[From our own correspondoent. | 
LONDON, Saturday, June 20, 1885, 


The past week has been a rather uneventful one. Nothing 
has occurred politically toinfluence commercial affairs, The 
general election will evidently be delayed until the Autumn, 
and an immediate hindrance to trade is not therefore to be 
apprehended from that cause. It is generally believed that 
our foreign relations will now be conducted on such a basis as 
shall reduce trade disturbances to a minimum so far as they 
are influenced by the uncertainty as to future events. It is 
this uncertainty and consequent want of confidence which have 
had such adeterrent effect upon operations of late. Now that 
they are removed we must wait and see whether business wil] 
soon be showing signs of improvement. Unfortunately, at pres- 
ent, such signs are conspicuous from their absence. In no de- 
partment of industry is there any real life promising permanent 
development. Complaints of stagnation are still everywhere 
apparent more or less,and the continued accumulation of capita, 
at all the chief monetary centres, whether of Europe or America, 
tells but too true a tale of the real state of business, Unem- 
ployed balances have now assumed such plethoric dimensions 
that it will require a decided expansion of trade to have much 
effect upon them. But in spite of the unfavorable reports 
Which reach us from most parts, there is a singular absence of 
rumors of important difficulties amongst the leading firms. 
From this it must be inferred that the weak houses have been 
already weeded out, and that those which have continued 
their operations have reduced them within safe limits. Pos- 
sibly the best explanation of the position at the present time is 








— 


that speculation is mostly absent, and that the business now 
doing represents bona fide operations on which the profits 
realized are unusually small, even if they be not frequently 
altogether wanting. 

Money remains as quiet and featureless as ever. The heavy 
subscriptions to the Chinese loan have caused a temporary lock- 
up of large amounts of capital, but there is still a superabund- 
ance of money lying idle, and rates keep low in consequence, 
notwithstanding the existence of some demand for gold for 
Germany. The Bank of England return is very strong. There 
was an increase in the reserve in the week of £816,000, 
bringing the total up to £19,019,000, the proportion to liabili- 
ties being as high as 52°52 per cent, against 51°6 per cent last 
week. The stock of bullion is £28,039,000. Were there any 
prospect of financial disturbance, the present strong position 
of the Bank of England would be a matter for congratulation; 
but as no difficulties are looming in the near future, this accu- 
mulation of resources is rather to be regretted as an unhealthy 
commercial symptom, and the dispersion of a large portion in 
the fostering of legitimate enterprise would certainly be wel- 
comed. Compared with a year ago, when the Bank of Eng- 
land rate was the same as now, the reserve shows an increase 
of over £3,000,000, and thestock of bullion of rather less than 
£3,000,000. 

The rates for money have been as follows: 












































3 Open market rates. Interest allowed 
3 for deposits by 
ee oy Bank Bills. Trade Bilis. Dise’t Hee 
a Joint 
& | Three | Four | Six | Three | Four | Six | Stock | At |7tol4 
Months cage poms pentane Months’ Months Banks. Call.| Days. 
May 15 214 136@ —|1K@ - 1540 —2 @214. 2424 24@3 | 1 | 1 4-14 
* 22 2%/1 @ -- 1% @ —1%@ — 13442442 @24 234@2%) 1g 1 Ld-1i4 
” 29 2 214¥@-1 @- W6GUe 1462 [13% @24 214@2%| 1 a 34- 34 
June 5 2 |l @ —114@ — 136Gl'4 1x@y 14@2442 G24) 1 | il 34- 34 
“ 13/2 W@ %K% @- ne Q136 14 @2 14214 2 @24| 1 | 4g| 84- 34 
19. 2 | 4@ —\%-15-16.14@ — 144152 G24 24G2%l 1 +6) S4- 34 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


ones. 1884. 1883. 1882. 

Cireulation, excluding £ xz 2 

7-day & other bills... 24,76 $9, 725 25,036,090 25,096,075 "pene 610 
Public deposits ...... 7. 738 028 9,894,117 8,641,9:':2 1,543 
Other deposits.... . 28,322,649 23,762,853 22,776,461 23, +4 464 
Governm’t securities. _ 743. ‘004 13,613,513 13,314,598 13, "174, 159 
Other securities...... 132.080 21,979,588 22,689,217 20,836,693 
Rea’ ve of notes & coin 19° 019, 987 15,866,537 12,747,111 14,501,835 
Coin and bullion in " 

both departments... 28,039,712 25,152,627 22,093,192 24,301,495 
Proport’n of reserve 

to liabilities ........ 52:52p.c. 46% p.c. 4ip.c 46 p.c. 
Bank rate........ -oe- 2p.6 Zp. ec. [4 p. 3 Dp. CG. 
Piccnessseucapes 9911; xd." 99 7gxd. 1CO%xd, 99 4xd. 
Eng. wheat, av. price = Rd. 37s. 4d. 42x 9d. 47a. 5d. 
Mi ; Upland eotton.. 59, 9d.  o4: 53 14d. Re 


No. 40 mule twist. . 9igd. led. 97d. 044d. 
Clearing-House ret’n. 116, 138, 000 116, 179, ‘000 133,202, G00 169, 026, 000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































June 18. June 11. June 4, May 28, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. |Market| Rate. |Market| Rate. Market! Rate. | Market 
Paris .cccccccccees 3 24 3 244 8 214 3 244 
Berlin........+++: 4 346 4 23 4 214 4 27% 
Frankfort........ 4 314 4 234 Q3¢ 4 274 
Hamburg........ 4 8 4 254 4 214 4 234 
Amsterdam..... 214 24% 24% 2} 2g 214 3 214 
Brussels.......... 3 2'4 3 21 8 216 8 25g 
Madrid .......... 4 4 4 4 4 4 4g 4g 
GRRE. cocceceses 4 Sky 4 3'¢ 4 314 4 3l4 
St. Petersburg.. 8 6 6 6 6 6 6 6 
Copenhagen. Ll¢ 816 344 Ste 84 3% 314 3lg 











Messrs. Pixley & Abell report as follows on the state of the 
bullion market : 


Golad.—The amount received since our last by the Bank of England is 
£104,000, and on the other hand £214,000 has been withdrawn. 
this £132, 000 has gone to Germany and £50,000 to S uth America. 
The Indus from Australia brought £250,000; the Garonne from Mel- 
bourne, £65,000; the La Plata from Brazil, £26, 0v0; the Magellan from 
Chile, £10, 000; total, £351,000. 

Silver.—The silver market has been seriously ham ered during the 
past week by the breakage in the Eastern Telezraph Co.’s system, and 
we quote this day 493,,d. per oz. standard. Owirg to aspecial order 
for the Continent having been received, the price has heen maintained, 
the indian banks being unwilling to operate above 4918d., and only to 
a Jimited amount at that rate. 1e banks of Bengal and Bombay have 
reduced their rate of interest and discount to 5 p-rcent. The airivals 
have been: From New York, £66,000; Chile, £53.00u; and the ship- 
ments to India, per Siam, £64,500, per Pekin, £27,000. 

Mexican Doliars—Have been sold during the week at 483,ed. on 
Frenseh account, and the chief ays have been: From New York, 
£5,200; Vera Cruz. £1°6,000. The P. & O. steamer Pekin takes 
£52, 878 to China and the Straits. 


The quotations for bullion are reported as follows: 
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Price of Gold. (June 18. |June 11. Price of Silver. (June 18. | June 11. 
s. 4d. a 4, d. d. 
Bar gold, fine.. oz.| 77 9 77 9 Bar silver, fine..oz.| 493-16 | 493-16 
Bar gold, contain’. Bar silver,contain- 
20 dwts. silver.oz.| 77 104% | 77 10% ing 5 grs. gold..oz.| 499-16 | 499-16 
Span. doubloons.0Z.| ...e..06 | vee eee. Cake silver.....oz-| 53 1-16 | 53 1-16 
8.Am.doubloons.oz.) .....206 | ceeceees Mexican dols...oz.) 483-16 48 





The most important feature of the week, financially, has 
been the issue of a Chinese 6 per cent loan for £2,250,000 at 98. 
One-third of the issue was effected through the Hong Kong 
and Shanghai Banking Corporation, and the remainder through 
Messrs. Baring Bros. & Co. and Messrs. Mattheson & Co. 
China brought out an 8 percent loan for £627,675 at 98 in 
1875, and another 8 per centissue also at 98 for £1,604,276 in 
1877. Both of these have been paid off. In February last a 
7 per cent loan, at £98 for £1,505,000, was successfully placed. 
There was quite a rush to hand in subscriptions this week, so 
much so that the lists were only kept open one day. Messrs. 
Baring received applications for about £15,000,000, and the 
subscriptions received by the Hong Kong & Shanghai Bank- 
ing Corporation for their portion of £750,000 amounted to 
between fifteen and twenty times the sum required. 

Tenders for £4,000,000 Dominion of Canada 4 per cent stock 
will be received by Messrs. Baring Bros. & Co. on the 29th 
inst. The price of issue is 99 per cent, and the loan is redeem- 
able within the years 1910 and 1935, 

The Crown agents for the colonies disposed of the Western 
Australian 4 per cent loan for £525,000. The applications 

varied from £97 10s., the minimum, to £101, and the average 
rate was £98 2s. 6d. per cent, 

Subscriptions are invited for £483,750 5 per cent debentures 
of the Moqyana Railway Company of San Paulo, Brazil. The 
price of issue is 96 per cent, and the company has an imperial 
guarantee, for twenty years from 1584, of £42,525, 

Tenders for £1,195,000 Treasury bills will be received by the 
Bank of England on the ist proximo. This will replace an 
issue made in April last, at an average discount of £2 14s, 2d. 
per cent, 

According to Kemp’s Mercantile Gazette the number of 
failures in England and Wales gazetted during the week 
ending June 13 was 82, or 39 more than in the corresponding 
week of last year, the net increase to date being 214. The num 
ber of bills of sale published in England and Wales for the 
week ending June 13 was 254, or 58 more than last year, the 
increase to date being 203. The number published in Ireland 
was 10, being 11 less than last vear, and making a net decrease 
to date of 9. 

Although the nights have been cold and the wind more 
easterly than could have been desired, the weather of the past 
week has not been on the whole unfavorable to the crops. 
The wheat is coming forward well, and promises a good crop 
on heavy lands. <A continuance of seasonable weather will 
cause further leeway to be made up, and with average con- 
ditions the harvest will now not be more than a week or ten 
days late. But beyond an average crop, is not to be expected. 
Oats would do with a little more rain, but barley, beans and 
peas all look well and promising. 

The grain trade has remained quiet, but the tendency is not 
so weak as it has been. Although crop reports here are not 
unfavorable, the accounts from the Continent might show 
some improvement, and it is evident that the yield in America 
will exhibit a very heavy deficiency. Wheat, therefore, in 
spite of its present inanimation, should shortly display greater 
steadiness, Were the agricultural interests both here and in 
America more strongly placed, it would be only fair to assume 
grain would not be at present forced on the market. On the 
contrary, it would be held back speculatively, in the hope of 
being sold at greater advantage later in theseasop. The large 
quantity on passage tells against prices, and checks an im- 
provement, but the American shipments during the new sea- 
son may exhibit a falling off, in which event the excess in the 
supplies on passage over last year may be reversed. Then of 
course the fact must not be lost sight of that the stocks in the 
United Kingdom are considerably less than what they were a 
year ago. Were there any speculative feeling abroad the more 
remote prospect would not be so ignored as it is. Unfor- 


tunately, business remains confined from hand to mouth, 
millers restricting their operations as much as possible. 

The Agricultural Department of the Government of India 
have issued the following report for April on the prospects of 
the wheat crop in the Punjaub, in the Northwest Provinces 
and Oude, and in the Berars: 





Punjaub.—The area under wheat this year is very little in excess of 
that given in the Revenue Administration report for the year 1843-4. 
But it may be assumed that the actual areais really larger. Informer 
statements a large area under mixtures of wheat has n shown as 
under pure wheat. This year, where the grain of the mixtures is 
harvested separately, haif the area under mixtures has been calculated 
as under pure wheat, while in those districts where the mixtures are 
not harvested separately,the area under such mixtures has been entirel 
excluded from the wheat returns. The difference in area is only. 1884, 
7.209.600 acres; 1885. 7,381,400 acres. Had the same method of 
calculation been applicd to last year it is probable that the area under 
wheat proper would not have been more than 6,000,000 acres. In addition 
to an increased area under wheat, most reports show that the outturn 
is generally good. Excessive rain and cloudy weather caused rust in 
the moister tracts. and the outturn in the unirrigated lands is this year 
probably higher than on irrigated. There is no reason for altering the 
report made in April that this year’s crop is a fullaverageone. Un- 
fortunately the recent heavy rains must have done some damage to the 
harvest. The crop has been almost everywhere ent. but very little has 
veen threshed and gathered in; the greater part is still lying out in the 
fields, and is exposed to storms and rains. 

Northwest Provinces and Oude.—The area under wheat, according to 
the April returns, which are final, is 6,298,026 acres, showing an increase 
over March of 13,622 acres, an increase over normal area of 332,343 
acres, and an increase over last year of 111,628 acres. Tuking normal 
at 100, the area under wheat in the present year is 106, area under 
white wheat is 1,217.855 acres, area under red wheat is 2,0) 3,496 acres, 
area under mixed white and red wheat, 2,066,675 acres. The entire 
crop has been safely harvested, and with the exception of high westerly 
winds in parts of the Agra and Rohilkund divisions, which slightly 
shrivelled some of the grain, and, save hail in a tract of the Bulandshahr 
district, the weather during April has been most favorable. Taking 100 
to represent full average condition, the April returns which are based 
on the appearance und weight of the crop harvested, show the condition 
of the crop after havesting as follows: 517,230 acres at £0, 4,145,873 
acres at 84, 634,923 acres at 75. This shows an improvement on the 
whole compared with the prospects entertained in March. the gross 
outturn of a full average crop on the area now finally ascertained would 
be 2,500,000 tons. The present final harvest estimate of this year’s crop 
is 2,100,000 tons, or 60,000 tons in excess of the outturn estimated in 
March. Taking 100 to denote the gross outturn of a full average crop 
this year’s crop is 84. Of this total crop 50v.0C0 tons are white wheat 
780,00U tons are red wheat and $82,0v0 tons are mixed white and red 
wheat. Adding the 60,000 tons surplus of the 1883-4 crop, the total 
stock of wheat in the P: ovinces after the hat vest in April was 2,160,00 
tons, of which, after deducting food and seed for the coming year, it is 
estimated that 410,000 tons will be available for export. 

The Berars—Area under wheat, 819,057 acres; outturn, 135,770 tons. 
Untimely and heavy rain affected slightly the quantity and quality of 
the crops. Existing stocks of wheat estimated at 38,108 tons. 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the past 
41 weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items, compared with 
last season: 


IMPORTS. 
1884-5. 1883-4, 1882-3. 1881-2. 
Wheat........... rewt. 42,157,339 40,244,866 52,316,181 47,350,910 
DEE ceanccce cocecces 14,193,020 12,344,022 14,109,162 11,138,919 
CRB sc cccccecccescccese 9,960,542 9,310,115 11,804,947 8,165,763 
Eiknne chdsecegqnoces 1,615,725 1,469,756 i,7¢8,673 1,639,558 
Tinecescssebenoeee 2.635.958 2,104,251 2,238,230 1,477,715 
Indian corn........... 20,899,513 20,700,711 16,688,122 17,496,165 
Pee eccccceese geoseces 13,756,434 12,011,744 13,732,075 7,766,856 








Supplies available for consumption (exclusive of stocks on 
September 1) in 41 weeks: 


1884-5. 1883-4. 1882-3. 1881-2. - 
Imports of wheat. cwt.42,157,339 40,244,866 52,316,131 47,350,910 
Imports of flour....... 13,756,434 12,011,744 14,732,075 7,766,856 


Sales of home-grown..35,254,597 35,095,540 37,627,633 29,416,000 

i cenentinnrinnes 91,168,370 87,352,150 103,675,889 84,533,766 

The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
past 41 weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 
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f 
| 1884-85. | 
| ~_ ——_ 
A v’ge| Av’ge Av’ge 
| Sales Price Sales. Price Sales. Prica 
s. d,| s. d. 8. d. 
We GB. ncccccecase '2,457,837|34 1,2,446,748/33 9)2,170,825/41 5 
EES 2,950,744/31 10/ 3,049,944 31 911,944,913/33 4 
ET IRS SERRE | 271,377/20 5| 343.C016/20 1] 252,757\21 4 





Converting quarters of wheat into cwts., the totais for the 
whole kingdom are estimated as follows: 
1884-5. 1883-4. 1882-3. 1881-2. 
WD. ccccenccvess ewt. 35,254,597 35,093,540 37,627,633 29,416,000 
The following shows the quantities of wheat, flour and Indian 


corn afloat to the United Kingdom: 

At present. Last week. Last year. 1883. 
Wheat........ rs. 2,512,000 2,600,000 1,949,000 1,714,000 
Flour,equaltoqgrs 241,000 244,000 221,000 171,000 
Maize.. ...... qrs. 281,000 322,000 405,500 365,000 





English Financial “Mlarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 3: 























London. Sat. | Mon. Tues. | Wed. | Thurs.| Fri. 
silver, per 0Z.........d.| 49% 49% 4914 49% 49% 49% 
Consols for money......| 992!;¢| 9938 | 9933 | 9938 | DYllyg) 99% 
Oonsols for account.....| 991136) 9438 | BDing | 93s 9934 OU% 
Fr’ch rentes (in Paris) fr/$1°35 (31°20 8080 1°124g'81°0749'81°10 
U. 8. 4198 of 1891......./11558 (1155, 1155 /|1155, 15,5, 155g 
U. 8. 48 of 1907......... 125% |L2A% 125% «(L2H [125% (125% 
Canadian Pacific.......| 41% | 40% | 41 407% | 41% | 42 
Chic. Mil. & St. Paul....) 73 73 733g | 73% | 7344 72% 
“rie, common stock....| 1048 10 10 97g 97, 278 
Qlinois Central........./128% {128% (12819 |128% {1285 (129 | 
Pennsylvania .......... AR\% 47 4719 474 47 4712 
Philadelphia & Reading! 7%: 67, 6% 639 67a 6% 
New York Central....../ 882e | 8678 | 879 | 86% | 8642 | 86% 
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Commercial and Dliscellaneous ews 





Bonps HELD BY NATIONAL BANKS.—The following interest | 
ing statement, furnished by the Comptroller of the Currency) 
shows the amount of each class of bonds held against nationa 
bank circulation and to secure public moneys in national bank 
We gave the statement for June 1 
in CHRONICLE of June 6, page 672, and by referring to that the 
changes made during the month can be seen. 


depositories on July 1. 





























U. S. Bonds Held July 1, 1885, to Secure— 
Description of Bonds. Pubiic Deposits Bank 
‘ 7 $ Total Held. 
in Banks. Circulation. 
3s, Act July 12, 1882....) $7,895,000 | $142,240,850 | $150,135,850 
Currency Ga............-. 120,000 : 3,520,000 | 3,640,000 
4% per cents............ 2,010,000 48,483,050 50,523,050 
Se icc. scossebeses 7,552,000 117,901,300 125,453,300 
Total........ eeereeee #17,607,000 | $312,145,200 | $329,752,200 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
July 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out- 
standing June 1, together with the amounts outstanding 
July 1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to July 1: 


National Bank Notes— 








Amount outstanding June 1, 1885...... .... $318,424,423 
Amount issued during June.... ............- $690,240 
Amount retired during June......... ........ 48 ',335 — 206,905 
Amount outstanding July 1, 1885*....... | }9518,681,525 
Legal Tender Notes— Bs? 3) ee 
Amount on deposit to redeem national bank 
NED DMRS Gy BD cvcocdccdccccwce veccscvcel | $37,592,813 
Amount deposited during June .............. 1,993,675) 
Amount re-issued & b’nk notes retir’din June 483,335) 1 510,340 
Amount on deposit to redeem national 
bank notes July 1,1885.... .... ...... | $39,103,153 








* Circulation of national gold banks, not included above, $428,604. 

According to the above, the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to re- 
deem national bank notes was $39,103,153. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 








the last five months: 

Deposits by— | Mar. 1. | April. | May 1. | June. | Juiy 1. 
i er i ae Bae 

Insolvent bks} 936,368! 831,001. 817,644 776,269 745,789 


Liquid’t’g bks| 12,923,413 12,717,293 12,648,545/ 13,318,041 13,569,285 
Redue’g und’r | | 
act of 1874. /27,491,511 25,869,733 24,551,603 23,498,503 24,788,078 


Zotal.... ... 41,411,292'39,418,027 35,017,792 |37,592.812 39,103,153 








COINAGE BY UNITED STATES MINTS.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of June and for the six months of 1885: 





| Month of June, 1885. | Six Months in 1885. 


Denomination. ade —-— 
Value. | Pieces. 
































Pieces. Value. 
| $ Rx $ 
Double eagles....... 97,005 | 1,940,100 450,210 9,004,890 
nis init ne 4\,180 | 451,800 140,813 1,408,130 
Haif eacles.......... 40,281 201,105 303,776 1,818,880 
Three dvullars........ 15 45 8+9 2.607 
eer eagics ...... ll 27 R52 2,150 
Sn scichia sticheinty,Areintbinsdie 106 106 3,954 3,954 
Total gold .......... 182,593 | 2,593,483 960,504! 12,240,501 
| 
Standard dollars....| 2,375,150 | 2,375,150 14,322,387 | 14,322,387 
Half dollars ......... | 150 75 | 550 275 
uarter dollars ..... 150 38 550 138 
erties tics 380,150 18,015 1,466,075 146,607 
Total silver........ | 2,555,600 | 2,393,278 | 15,784,562 | 14,469,407 
{ | 
Five ceuts.........../ 450 23—Ss«1,474,850 73,743 
Tee GHEE... «. ccccecce 450 13 2,150 64 
Sl cinasmendeds 450 4 10,070,650 100,706 
| | ; 
Total minor ....... 1,350 | 40 11,547,650 | 174,513 
Total coinage....... 2,739,548 | 4,9°6,S01 | 28,297,716 | _ 26,884,421 








NATIONAL BanKks.—The following national banks have lately 
been organized: 


3,354—The First National Bank of Longmont, Colorado. Capital, 
$50,000. Gorse Wyman, President; Thomas Butler, Cashier. 

3,355—The First National Bauk of North Yakima,Washbiugton Territory. 
Capital, $50,000. J. R. Lewis, President; A. W. Engle, Cashier. 
Succeeds the First National Bank of Yakima, Washington Ter. 

3,356—The First National Bank of Beaver Falls, Pa. Capital, $50,00v. 
Henry Hice, President; Patrick Robertson, Cashier. 

3,357—The Atuerican Exch«nge National Bank of Detroit, Mich. Capi- 
tal, $100 000. Alexander H. Dey, President ; George B. Sart- 
well, Cashier. Succeeds the American National Bank of 
Detroit, Mich. 

3,358—The Topton National Bank, Topton, Pa. Capital,$50,00.. John 
N. Jacobs, President; James M. Slifer, Cashier. 


3,359—The Commercial National Bank of New York, N. Y. Capital, 


$300,000. Orson Adams, President; W. W. Fianuagan, Cash’r. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase both in dry goods and in general merchandise, 





The total imports were $6,819,567, against $6,128,904 the pre 
ceding week and $7,002,822 two weeks previous. The exports 
for the week ended June 30 amoun to $6,915,587, against 
$6,971,919 last week and $6,040,368 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) Jane 25 and for the week ending (for nom 
merchandise) June 26; also totals since the beginning of the 
first week in January: 
FORKIGN IMPORTS AT NEW YORK. 





























_ For Week. 1882. | 1883. 1884. 1885. 
Dry Govds...... $1,912,510, $2,289,337) $1,477.950| $1,449,693 
Gen’l mer’dise..| 7,031,225, 6,613,579] 4.719,162! 5,369,874 
Total........ $8,963,735 $3,932,916] $5,197,112) $6,819,567 
Since Jan. 1. | 
Dry Goods...... $66,402,929 $61,742,828) $58,178,783] $47,682,234 
Gen’i mer’dise.-| 1871833,455 168,543,528) 164.13:,414| 139,733,200 
Total 26 weeks. |#254.236.384 $230,286,156 $222.310 202/8187,466.034 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 30, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THe WHEK 


| 1882. | i883. 1884 


1885. 
For the week...| $1,940,319! $6,241,130! #5.922,151| $6,915,597 


Prev. reported..! 153,614,778) 170,706,694/ 146,011,643) 159,293,459 











Total 26 weeks. $158,555.097 $176,917,824 $151,935,794,9166,809,046 


The following table shows the exports and imports of specie 
at the port of New York for the week ending June 27, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 







































































Exports. Imports. 
Gold, 

Week. Since Jan.1. Week. |SinceJan.1. 

Great Britain ........ Beabese $264,300 Tees 
DE. css cegeanapece} igus a 8 ——=—«ét wc 1,412,991 
Dt sestcphe eucsl -  seseee SeGeer .. cesses 3,003,058 
Weat Indies .......... eo 5,426,112 26,171 63,926 
i iiiicndan wbaadée i eee iam st: SMBs 5. 24,002 
3Jouth America....... Sy yiueainalinian 192,072 3,329 226,955 
Allothercountries...; = ...... a = §«=—|ss rcnwxe 63,267 
Twtal 1885....... | $.. ...| $6,173,783) %29.500| $5,399,199 
Total 1884....... 32,600) 37,677,229) 523,770) 5,383.820 
Total 1883....... aaa 218,890) 18,976) 4,578,431 

Silver. 

dreat Biitain ......../ 318.000, $7,324,478) B...... $24,332 
Piktinende geunnes! 20,023) a =—<—é«t ns 76 
GN, o20e e606 ose} 3,600) 82,4508 | oe 
West In:jies .......... 2,400) 201,213 19,963. 239,985 
“REE aw)? a) oe eee | eed aa 4.165) 18,734 
South America.......{| (§ «—« cenen- 6,235) 10,391 449,910 
Allothercountries.... — ...... | GOG,1S4i sss cece | 7,108 
Total 1885.......| $344,023, $8,318,071, $31,519) $911,145 
Total 1884 ...... 201,155 6.735,362) E€4.316 1.961,614 
Total RRB... 215,178 6,916,599) 30.516 2,062,846 





Of the above imports for the week in 1885, $22,705 were 
American gold coin and $22,915 American silver coin. Of the 
exports during thesame time, $2,400 were American silver coin, 


United States Sub-Treasury.—The following table shows 
the recespts and payments at the Sub-Treasury in this city, 
as _— as the balances in the same, for each day of the past 
week : 





Balances. 
Ourrency. 





Date. | Receipts. | Payments. | Coin. 








a 
703,032 69.1 


+ a 
June27.  1.0141,343 37) 55,344,820 46 19,757,641 50 
“ 29.| 1,014,763 48| *1,008,390 27 155,683,916 85 19,419,918 32 
* 30.! 1,670,970 08 912.747 42 156,312,433 2219.551,624 54 
July 1.! 2,289,083 88) 1,117,677 O1 156.582,733 01 20,455,728 62 
“" 9) 1,31450) 49) 4,256,011 40 155,220,847 45 18,876,106 27 


1,809,588 ——— 12/13,524,370 36 


a 
Total...! 8,639,192 80! 9,807,447 53) 2... beak cee 
~* Tuelu tes $52,0 0 gold certificates taken out of cash. 
—The Commercial National Bank has just commenced 
business at the corner of Pearl and Wall streets, in New York. 
Its president, Mr. Orson Adams has for many years occupied 
the position of Vice-President of the National Bink of the 
Republic, this city, while Mr. W. W. Flannagan, the cashier, 
has had anexperience for 20 years in the banking business. 
Its board of directors contain some of our best known citizens, 
among whom may be mentioned James E,. Ward, of James E. 
Ward & Co.; Michael P. Grace, of W. R. Grace & Co.; E. B. 
Bartlett, of E. B. Bartlett & Co.; J. D. Kurtz Crook, of J. D. 
Kurtz Crook & Co.; Alden S.Swan, of Swan & Finch; Harry 
L Horton, of H. L. Horton & Co.; K. M. Murchison, of 
Murchison & Co., and William Brookfield. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 








— oe eee 











Bonds Bond. 
$20,000 Bankers & Merchts.’ $10,000 Central RR. of Iowa, 
Tei. Co. Gen. Mort. 6s, gold, Ili. Div., lst mort. 63....... 531g 
due 1904 Jan. ’85 cps. on. 5s Shares. 
$30,000 Bankers & Mercits.’ | 1,584 Evening Star Mining 


Co. of Elk Mountain Dist., 


Te!. Co. Gen. Mort. 6s, gold, 
5 Gunnison Co ,Col.1 wane, 


due 1204, Jan. 8S5cps.on. 533, 


$30),000 Bankers & Merchts.’ | 4 Germania Ina. Co........... 
Tel. Co. Gen. Mort. 68. Jan. |4,500 Sterling Lead & Zine 
1835 coupons on......... 5°53to6/| Company, of Joplin, Jasper 
$20,0C0 Southern Tel. Co. 1st le Milicase concusecoeed 8 \c. pr. sh. 
BROTE. G6. cccccccccccccccssccs 19 
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The Barkers’ Gazette. 


oevaivtEnebs. 
The following dividends have recently been announced: 








Per When 


| Books Olosed. 
cent. \Payable. | 


Name of Oompany. (Days inclusive.) 




















Railroads, | 

Albany & Susyuehanna...... cost am leur Bi cnccucoeeseccopeweesen 
Attleboro Branch..... ........--.. 3g J uly ) | FE eee mee Tae 
Cheshire, preferred............-.-. lly iJ a sinha a eae Bere tle 
Cincinnati Ham. & Dayton, pref... 3 July 7/June 26to July 7 
Dayton & Michigan... 9 rade a ea ae 3'2 _— 7 Poet pas coon asans ones 
ay ton REED £ eed 56-0 cncuinese ivy uly a une o July 7 
pref. (quar.).. 2 July : June 26to July 7 
Detroit Hillsdale & Southwestern. 2 Sr a eae - 
Housatonic, pref. (quar.)........-. lig ‘July 13 July 7Tto July 15 
Long Isiand (quar.) .....-- Siees bes 1 Aug. 1 July 11 to Aug. 2 

. Y. Central & Hudson River....!| July 15) July i to 
wad wetsnaak ddse bésbena i nn, : Ui Tsiene. Medaiadroas aude 
ew London Northern (quar.)....) le {July 1|  Aeehvasuteheatantinen 
N. Y. Lackaw’nna & West. (quar.)| 1% [July oo 1!..........020. wee eee 
Norwich & Worcester........-....- 4 SE | BOs dna cnedend ot adbboges 
Paterson & Hudson.... .........-. July Bi eduensthebatdeouee dens 
Paterson & Ramapo ............-. ‘4 nr 2: SCO ccectiwnwh ie. snail 
Philadelphia Wilm. & Baltimore 4 July Dlvnene cncevinertagzednst 
Pitts. Ft. Ne &C. at nn Bee Be - Bicsssedasanscetéoontes 
regular, (quar.) 1% |July ,) a eee 
Pittsb. Tttees. a}... OE ER Oo=ae | re ae 
Portiand Saco & Portsmouth.....| 3 DT Miecscame samkenenéhtin 
Portsmouth & Dover.............. 3 July Dl ctikinadh oenalamedaibh 
Providence & Worcester .......... 3 July Diidee<uubteoscodteensinl 
United New Jersey RR. (quar.).. at St . Ml. .nccsssstbaccdbbouent 
Ware River.... ita tac eeeeatewnchs ae. BOGE: Biv ececneudecctnteacdent 

anks., 
Contiuental Natioual.............. By WGIF = G } . cc ccccccccescposccece 
Phenix National................... | 3 July 1 June 28to June 30 
Insurance, 

i le 3 OR: GR! .coccce reansuen pusciata 
PO EIOE Os 0.00 sce cnnscccaccceoscces | 3 WE «= «§ Phe wasocnevenecess occees 
Kings County..............-sessee- | 10 JUY = cone ee ee eee eee eeee cee 
th Ph igdansindedctibijdunet | §& a Widccodeedcoceneesedacs 
PA nde dbntcesddeceessktecety | §& nt - Mioatéceuns wet Sbbnswntet 
EE ME, 64 cis cub bnckeesddeccns : a Py MD. \devcuetchobeddncation 











NEW YORK, FRIDAY, JULY 3, 1885-4 P. M. 
The Money Market and Financial Situation.—The prin- 


cipal event of the week having any bearing upon the general 
stock market seems to have been the agreement among the 
trunk line managers, at their meeting at Buffaio, to advance 
East-bound freight rates. At St. Louis also, where the pas- 
senger rates eastward have been cut, the agents have agreed to 
restore prices to the former figures. The press reports state 
that at the Buffalo meeting the ‘disposition to restore rates was 
almost unanimous, and it shows that managers have carried on 
the war until they see themselves that to continue the strife 
longer would be fatal to some of the roads that yet remain sol- 
vent. 

The report of mercantile failures for the first half of 
1885, issued this week by R. G. Dun & Co. is in some 
respects very encouraging; not so much in the fact that failures 
this year are below the first half of 1884, including the May 

nic, but more in the circumstance that the failures during the 
ast three months, April 1 to July 1, involved liabilities of “only 
$28,601,304, against liabilities of S46, 121,051 in the first three 
months of this year, from Jan. 1 to April 1, thus showing a 
healthy decrease of $17,519,747. 

The City Bank statement, issued to-day, instead of to- 
morrow, shows an increase of $3,470,900 in loans; increase of 
$163,000 in specie; decrease of $940,700 in legal tenders; an 
increase of $4,035,300 in deposits; the result being a decrease 
in their surplus above legal reserve of $1,786,525. 

Rates for call loans during the weck on stock and bond col- 
laterals have ranged at 1@2} per cent, and to-day at 1@14. 
Prime commercial paper is quoted at 3@4 per cent. 

The Bank of England weekly statement on Thursday showed 
& loss in specie of £635,185, and the percentage of reserve to 
liabilities was 483, against 52} last week; the discount rate 
remains at 2 percent. The Bank of France gained 545,000 
francs in gold and lost 4,533,000 francs in silver. 

The New York Clearing House banks, in their statement of 
June 27, showed an increase in surplus reserve of $953,925, 
the total surplus being $63,394,425, against $62,440,500 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





Differ’nces fr’m' 1884. 1883. 


1885. 
| June 27. | Previous Week. June 28. | June 30. 
oe egg dis. 8303, 735. 500! Inc .$4,841, 700 $293, 450,500 $328,083, 200 
8 113,956,690 Dee, “691,700; 55,817.900, 64,189,600 











nieces? -| 9,910,700! Des. 68,100) 14,334,5°0 15, 642,600) 
Net deposits... 376,763,500 (ne. 5,012, 300, 236,158,300 324,289,900 
Legal tenders. 43,628, 700} Inc. 2,951,700) 28,543,300, 26,122, — 
Legal reserve. | wee 190,875 5\Lne -$1,253,075) $71,539, 575, $51,072,475 
Reserve held. 157.a8 > "300, tne. 2,207,000) 81,661, 200° 90, 312, 100 
Sarplus....... | RER394,42: 5itne. 953.924 12,12 121, 625) $9,239, 925 











Exchauge.—Sterling exc hange continues in very limited 
demand, aud the business of the week has been very quiet, the 
reduction in posted rates of 4 cent made on Monday not 
having stimulated it to any appreciable extent. 

To- -~day the rates on actual business were as follows, viz. : 
Bankers’ 60 <iays’ sterling, 4 844@4 844; demand, 485}@4 85}. 
Cables, 4 854@4 853. Commerciai bills were 4 824@4 83. Con- 





tinental bills were: Francs, 5 208@5 21} and 5 18$@5 18%; 
reichmarks, 942@94}% and 954@952; guilders, 40@40} and 
40} @40%. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4@} premium ; Charleston, buying 4 _ pre- 
mium, selling 3-16 premium ; Boston, 3 premium ; New Orleans, 
commercial, ‘150 premium; bank, 200@250 premium ; St. Louis, 
79 premium ; Chicago, 50 premium. 

The posted rates of leading bankers are as follows : 














July 3. | sixty Days Demand, 
Prime bankers’ sterling bille on London............. 485 486 
PNT iivienutinithawdddbentmddbocsnuansoena 4 &3%g sneoah 
Documentary COMMerCial ......... 2002+. eee ecceccees 483 mae 
Paris (francs) ........ ... Salinnndaaduinatienend aang § 21% 518% 
pT ESSERE Re Se ee 40! 4038 
Frankfort or Bremen (reichmarks).................. 947, 9512 











United States Bonds.—The business in Government bonds 
has been somewhat smaller than usual, and there is no feature 
to the market, prices remaining about steady. 

The closing prices at the N. Y. Board have been as follows: 





























| Interest June | June | June | July | July | July 
Periods.) 27, | 29. | 30./ 1. | 2 | 3 
419s, 1891...... .. reg. Q.-Mar.|*1121 125.1129 *112%3) 11259 *11259 
4's, 1891.... ..coup. Q.-Mar.| 1125 *112%9*1L12lg “1125, “11253 *L125, 
£0; FCT -n---n =o FOR Jan.| 12219) 1221912233 12219 12258 1225¢. 
8,1907........ Jan. | 12339) 1223p; 123% *x22'e 12239 *12255 
33, option U. a sen .-Feb. (,104 #10424; 10419) x035g 10378 *10378. 
63, cur’ey, °95....reg.J. & J.\*127%4'*127 “12734 *12714\*127% *12734 
6s, our’oy, ’96....TeR. J. & J. t198a0'«4 238% «123% *129 (*129 |*129 
6s, our’cy, ’97....reg. ‘/*130 "139 *12914/*150% *13014'*13024 
63, cur’cy, ’98.... rex.’ J. & J. 13314) 13344*133_ /*1334) 15344*133 
6s.cur’syv. ’99.. .rew. J. & J.\*135 ("134%* 134% *135 "135 (|*135 








* J his is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been very 
dull, the total dealings for the week being: $9,000 North 
Carolina consolidated 4s at 88%@88i; $3,000 South Carolina 
brown consols at 109-107; $4,000 Tennessee 6s, old, at 472, 
and Louisiana 7s consolidated, ex coupon, at 64. 

Railroad bonds have not been at all active except for West 
Shore 5s and Erie 2ds, and in these the business has been 
smaller than during the previous week. The West Shores have 
ruled strong, the advance bei ing attributed to the success of the 
Taylor committee in procuring ” signatures to their plan, and to. 
the order of Judge Brown looking to an early foreclosure. 
They reacted somewhat in the latter part of the week, and 
close at 35%, against 342 last Friday; Erie 2ds close at 50€,, 
against 504. The ceneral market has been without feature, 
and few changes of importance in prices have taken place. 
Louisville & Nashville trust bonds close at 94}, against 95} last: 
week: do. New Orleans & Mobile Division 1Ists at 95, against 
97; Houston & Texas Central 1st main line, coupon off, at 
954, against 94; do. Western Division, coupon off, at 85, 
against 834; St. Paul, Chicago & Pacific "Western Divi ision, at 
974, against 994; do. Wisconsin & Minnesota Division, at 964, 
against 984; do. terminal bonds at 93, against 95}. 


Railroad and Miscellaneous Stocks.—In the stock market 
there has been little animation in the dealings, except for a 
few leading stocks, and there has been no important news of a 
general character to affect the course of prices. In consequence, 
different stocks have fluctuated independently, though the 
result of the week’s operations shows a gener ee lower range 
of prices for most of the speculative favorites. The decline, 
however, is not great (except in Lackawanna), and it is easily 
accounted for by the continued depression in business and the 
indisposition to operate targely on either side of the market, 
both bulls and bears fearing a turn at any time against them. 

The extreme decline in Lackawanna was also prejudicial to 
the market, and, indeed, the strength shown in holding up. 
against so large a break ina leading stock was rather remark- 
able. On Thursday Lackawanna touched 904 and closes to-day 
at 934, against 1012 last Friday. There seems to be no par- 
ticular reason for this weakness, at least none that is new, and 
it is generally attributed to the letting down of the price by 
the White pool, which has been credited with absolute control 
of the stock for a long time past. Delaware & Hudson has: 
naturally sympathized to some extent with the decline in Lacka- 
wanna, though without any particular activity. 

The Gould stocks, especially Western Union and Union 
Pacific, have also been weak, and latterly Pacific Mail and 
New Jersey Central fell off on large transactions, the weakness 
of the latter being due to the uncertainty in regard to its rela- 
tions with Reading, that company having failed to pay the 
July interest. The Vanderbilts and grangers have been less 
weak, and at times even showed some strength, and the declar- 
ation of a quarterly dividend on New York Central stock at the 
rate of one-half of one per cent had very little effect. The 
statements for six months of Lake Shore and Michigan Central 
showed a small deficit under the amount required for fixed 
charges, but they were about as good as could be expected. 

To- day, Friday, the market was exceedingly dull in conse- 
quence of the ceneral exodus from the city, as usual the day 
before the national holid: ay. Prices, however, were strong and 


advanced throughout the list, the Vanderbilts and Pacific Mail 
leading, and the close bei ing at or near the highest for the day. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 3, AND SINCE JAN. 1, 1885. 
























































































































































HIGHEST AND LOWEST PRICES. fine Range Since Jan. 1, 1885. RA 1884. 
STOCKS. aeauaienw, | 2 ym 
, onday, | Tuesday, |Wednesday,| Thursday, day, | (Shares , 
June 27. | June 20. June 30. July 1. July 2. July 3. | Lowest. Highest. || Low.) High 
AILROADS. 
pare Susquehanna. ....---) cece coweee! cence ceeeee| - 2-200 ee eeee | seen td ee oe) 124 Feb. 9)1334% May 1/|/126 |135 
Boston & N.Y. Air-Line, pret.. bichid oeiiniah Se UN © dienes ahabie | wees « seneee| gusaee ceecee| cases eecees 10 | 88 Mar. 25 93 June29 80 90 
Burlin n oe Ka D.c] coccce coccce oer eee twee Se eeew eeeeee, seeeee eeeewe VY aa wwwe|) ee eee teers] =6peeeee e eb. 
Canadian Pac fc. ee 40° “40%! “40 40™"| *39 eee ts *39g Li '| #391 “41 200 | 35% Apr. 24) 447 Jan. 3|| 39 | 58% 
Nanada Southern ......-...-.---- *29'% 31 304% 30 Se Be OO | BD OF access cocses 30% 30% 600 | 23 ay 35 Feb. 20'| 24%) 57% 
Cedar Falls & aiianesota peeves Se - edeastie wa S & *38 10 *B% 10 *3 0 peense % mee ae 13 st 12 
CPA] LOWA .. 2... ccccccccccee| coccce ccccce! ecccce coccee! coccce sccwce! ecccce coccse| scccee coccce| coccce ccccse|  — coccee eb. ar 
ntra of New Jersey ...-.---- 3812 39%! 38'e 39's 38% 39 ts, 33% 39% 36% 38%) 3738 37% 34,015 | 31 Mar.25) 41% June22|| 3719) 90 
tr a Fr | 43 30% 30%! 30 30%! 30% 40%! 30 30 30% 30% 1,550 | 26%Jan. 31) 36 Feb. 25/| 30 | 67% 
Chesapeake & Ohio .........---- *4 4495 *d41g 41g) “4 41g *3% 4 *3% 604g ll Apr 6% Feb. 10|) 5 | 15 
Do ist pref....| *7% 84! *7% 8%) +8 81) 7% 8 | *7%...... *7% 84g 300 Apr 12% Feb. 26|| 9a) 28 
Do 2d pref....| *4 5 *49, 6 1% ...© -F custas etomre 7. edad -| *4 ee ing eee . 198 2 4Re 3 m FE % 8" 1aek 
Chicago & Alton .........-.----2] sceece we eee! ween ee wen eee] scence coccee| ceeeee -200-- wawsne -eeeee| seeeee weneee| -...-- une 
Chicago Burlington & Quincy.| 126 126% 125%126 | 126 7 | 126 12619 12549 128%) 125%, 126 6,623 115%Jan. 2)127% June25||107 |127% 
Chicago Milwaukee & St.Paul!) 71% 71%) 70% 71's) 70% 71%) Tlie 72 70 Tl) 70% 71%! 173,927 | 64% June 8| 76'sJan, 12|| 58%) 94% 
pref.|*103 103% 108 103 | 103% 108% “107% 103'4 "1072 103 49'*107 45 108 110 1102 - Jan, 28/1083, June25|| 957/119 
Chicago & Northwestern ..-.-..- 931g 935) 92% 93 2 3 ‘9| 9 93% 2 9: 64,148 3g 98% Apr. 1 $1451124 
0 ref.| 123 128 | 128 128 {128 123 “1378 1278 12738 127%) 127412742 945 |119%, Jan. 2/134 Feb. 26/117 |149% 
Chicago Rock Island & Pacific 1114%117 (*114 116 (*1144115 Be ae aT 115% 115 1154 427|105 Jan. 2/118 June25!|100%4'126% 
Ohicago St. Louis& Pittsburg-| 7 7 | -..... --.-.. 6 8 50| 6% Mar. 9 Mar. 6 | 13% 
Do pref.| 14% 14% ercces cvccce!*eccecs AG [*sccce 16 |*...0c0 8 oe - 16 100 | 1444 June27} 19 Feb. 27|| 16%4| 35 
Chicago St. Paul Minn. & Om.| 21% 214! ......... ---; 21% 21% “aii, 7% “wi BE ccccce bccces 100 | 184% Apr. 21} 29 Feb. 25)| 217% 38% 
Do pref.| 72% 73 | 1% 72 *72 74 71 _ 2. 72 72 1,325} 66 June 8} 91% Feb. 25)| #03,/100 
Cleveland Col.Cin. & Indianap.; 33% 33% 3l'2 3l') 31 31 | ............! Sa BLT scccce scccee $30 | 23 Apr. 30) 38 Feb. 24|| 28 | 691 
Cleveland & Pittebur SRE ---] vonere cerere] menore tecces] o--n20 --enre] eovcce eeense] covcce oncses 141 141 25 134 Jan. 31 141 May 9? 125% Fo 
lumbia reenville, pre we ewne sewwee! en wene cence] erence concer! eowece cecece| er-cee eee scot  secccs an. an. 
ware emawenss West. 100 3 101% 964101 | 193% 96%) 90% 93% 902 92%) 92 9319) 382,079) 825 Jan. 22\1091g Mar. 9 | 86%/133%8 
Denver & Rio Grande .......-.- 435! lg 445 44!) 4% 4 4%) 44, 4% ,06 % June25| 10 Jan. 15|| 64%) 25% 
Dubu uo lone: City......... cmos exensa] Séease covets 53. 58 | 658 CS O | wnnwee eon 0 14/55 Jan. 6) 65 Feb. 12)! 52 2 
East ennessee Va. & Ga..-...- *3 34’ *2% 3%) *2% 3% 3 3 2% 2% «6*2% 636 400 | 2%Jan. 15) 4% Mar.10)| 3 814 
eee Se LE ee. ae es. GS 4% 4%) “4% 5l4 600| 4%Junell| 8 Mar. 4%| 141g 
Evansville & Terre Haute. ....|*.....- 45 |*------ 47 450 45 | ..--.- ------ | teases ceeeee 42 42 3 3742 Jan. 10) 52 Mar.20)| 30 | 561 
Green Bay Winona & St. Paul.| *3' 4% ............ *Slg Aly 4% 4% *3% 4%) *#8%4 4% 30 Jan. 5 Junel9| 3%! 8 
Harlem. ........--..2 --ccccs-ovee| sooc-e ecccee| eoweee enneee 190 190 | ......-.-.+.| ...... ad 57 190 June302 Mar, 24/|185 (200 
Houston & Texas Central...... 3 30 *24 8 “24% | *20 25 20 23 ------| 14 Mar.26; 30 Jan. 14/| 20 | 51 
Illinois Central ...... ...-.----- 1254126 | 125%125%) ...... ...... 126% 13619 ebeede condcel o0bas binownan 350 |119%3 Jan. 17128 May 28/110 |140 
Do leased line 4 p. ct.) -...-. -..... os ceagesl cusses wsbdec! Sossen ocaSGUl wedges Seanad sceces pocese|  “pecess 4 Jan 89 May 29) 70 | 86 
Indiana Bloomingt’n & West’n) ...... ..- a 7% eensee coneee 8 8 "749 D | wnnone 2 ene. 200} 742June 6 144 Feb. 24|| 9 | 20% 
Lake Erte 4 & Western ......-..- *2 3\l # Sta) 25% 244) ..--.- set) sarees eases “1% 3 100; 2% June24| 17 Feb. 21!) 67%) 19% 
lL .cnscsncesesseoceeces 55 8656 54 54% 541 56 Si7y 55%) 54% 55% 55% 56%! 81,940) 50% May 12 67%, Feb. 25 5914/104% 
Loug Is on wnee seereecene seeeee () ee, Se eee | *75'3 77 75'2 75%) *75'9 76g) *75'2 76 400| 62 Jan. 2) 77% May 2°| 18% 
Louisville & Nashville. .-----: 34% 35's, 34% 354) 34a B54) 34% 354— Bila 35 | 34% 35%, 29,995 | 22 Jan. 16) 35% Funedt 221g) 51% 
Louisville New Albany & Chic.| ...... ..-..- | ohenos sense ssceee| enevee # acces | *22 22 22 100 | 11%23Jan. 6| 278 Feb. 20'| 10 | 35 
Manhattan Movated. consol.../ 95% 9519 “95%3 95 5 95% 95's! 95% 95%! 95% 03% we eeee ceeeee 3,073 | 65 Jan. 15) 97% Juneld' 64%4| 79 
Manhattan Beach Co.... ...-.-. 14 pavenn sqscor] saseee ennees ie a eonene sneece| ecosee wonsee 100 | 11% Jan. 3] 18% May 19/| 10 | 24 
Memphis & Charleston cece cece! -cosce coccce| cocece coceee 1 *Z3  ccccee a. ee 7 OSL ccccee 2742 Jan. 15) 44 Mar. 7|| 23 | 40 
Metropolitan Elevated ......... . oe Peon *125 saimid SEED. cicece QA cuasee Pa? iwmegesl. | senses Jan. 2)125%June 2] 85 /105 
Michigan Central ........ ..-.-. 52% 53 52 2) 5 51 5 51 | 52 52 54 54 863 | 4612 May 7| 64% Feb. 24!! 51%| 94% 
Mil. L. Shore & West'rn, REE diel Walhiecd onivse Gkdsoet aithie Sangis Getiecs <4euce] sunmee coveedl ‘aaneee seacenl '! dendne 29° June 1} 34% Feb. 26|| 31 | 44% 
Minneapolis & § Ri Bes ovcecel MRE BIPM) ccosee cacdes iL 2 2 eaeasieceges *12 ~~ ee 200} 10%2Jan. 26) 13. Fe | Tg) 1838 
“pref..| 28% 28%! ............ 2734 2744) pesece. cennce eee Te ‘T eanses canees 300 | 2419 May 29) 2912 Feb. 20;| 17 | 36% 
Missouri Kansas & Texas...... 17's 17% 17'8 17%) 17% 174) i7% 175% 17% 17% 174 1 4,200 | 14%) Jan. 22) 19% May 1// 91) 23 
Missouri Pacific ........-....-.. 94% 95 | 9i'x 951g 94% 95 95 95% 95% 954) 95% 95% 4,000) 89% Mar.21| 97's Feb. 10)| 631910045 
Mobile & Ohio - emnereneineel aeiimmebesl condae subioke | #7 © badass cavees | %7 9 SENG ccccce] connse 6 June 5| 9% Feb. 25'| 6%! 13 
Morris & Essex ........ .......-. | i 3 pee grok" BBE BBE | cvcecs cocuns | 1204120%; 123 123 539 (11 4% Jan. 2/125 June 9/115 |127% 
Nashv.Chattanoo a& St.Louis *36 39% *36 39%! *36 DE wacieet, «dame *3842 39 cageee paneeel -_ . ecadte 33 Ja 7| 42% Feb. 27| 30 58 
New York Central & Hudson.. ; 8439 85% 83% B4%: 83% 8578) wate #435! 83 ‘4 83%) Bt 85's 116,265) 41% June 1 95% Feb. 25'| 8344/1221, 
New York Chic. & St. Louis...) *2  ....../ ...... 2... | +2 2g ----2+ -eenee| 4176 .---0- < > a. ree lig May 56 Jan. 8} 4 | 1 
pre ef.| *4 i, Peep ce ek ome © desess cdapen *4 1% neenaes . » Fr ee Magee Mar.25| 9% Feb. 17 744) 20 
New York Lack. & Western...) *89'\% 90 | ............ Bs3y SRY) GO 90 | *88% 90 ee 250!) 84%3Jan. 2! 9014 June 8|| 83 4 
New York Lake Erie & West’n 9%, 10 95, 93,! 9%, 9% 95, OF v9 V5, 9% 9% 2,315 94 May 29) 14%, Jan. 6 lllg) 28% 
Do a eovece coccce 13 «618 | Sevecs ssecee erccce seccce | eecoee ecccce! cccece ccccce 50/18 June29; 30° Jan. 8 | 20 | 713g 
Now York & New England ....| ...... ......] ...... ...... | wcocsevecsce | cortee cee -- 19% 19%) 19% 19% 210; 12 Jan. 17) 224Apr.30|) 8 | 17% 
Bow York Now Haven & Hart.) ...... ..-...) ...22. seecee) coccce eoccee| coccee socese | <ebens cansSol ecapec coagee], cesses 175 Jan. 2,190 May 2/175 {184 
New York Ontario & Western.) +7 7% 7 7 | 7 ZT | cvccce oo- see ere 7. 7 7 300; 6% Apr.14! 12yJan. 6} 7 | 16% 
Now York Susq. & Western ...| ...... ...... | -jeepet eabetel eesewe casens coccce coaspe]  *S Bl cceses ccccce] §— coccce 1% June 2 Feb. 28}; 1%) 6 
0 SEE sahine’ wncebe ger ign Fe pee | eeesce esegen] epesce eacccc| sccece senses! — saaccs 4% Jan. 27; 8 Feb. 20)| 4%) 18 
Norfolk & Western, pref.......| 15% 16 | 222202 2202. 115% 15%) 16° 16 5 15 | 14 14 $20] 14 July 3) 25% Feb. 28'| 17 | 42 
Northern PIEO.. cowcncesesssees SR NIN ices. aimed | *16144 164% 416% 17 16 16 Ida ld’ 555) 15 Jan. 17) 19% Feb. 26)! 14 7 
Ae 3948 394 38% 39 | 35% 39'y) S94 39%! 38% 395) B94 39% 3,519) 3642 Jan. 29; 44 Mar.16,| 37%4| 57% 
Ohio a seadtémpasieecoseereed poceme estado ty by | i >} i ee eee soo June 3) 1%Jan. 2) 1 4% 
Ohio & Mississippi ............- [ Rogtan plana Deh wail --| pininen sasniel mate waeeen | Se Sl washee.compedl. -.: 0csess 10% May 4) 19 Jan. 14} 1453) 25% 
QhiosSouthern .................  desdue --2-| sbonaé Seusecl Sabaus audi F dhiinde Wakelgll. Matta! annantll ciaies Gadel.” tebedde 74June24;) 12  Mar.19)| 5 11% 
Oregon Shert Line ............. emaner eae |) expose cccess | salteuh titan demeabaivanliil | eenewe concen] ececee cceces| — ceceee 14% Mar.21; 21 Apr.27)} 8% 
Oregon & Trans-C ‘ontinental.. .| 134 13% 13% 13%) 18% 138% 13 13%, 13 1344) 13 13's 3,710 | 10% Apr. 8 15 Apr.29|| 6%) 34% 
Peoria Decatur & Evansville. | *s8 9 | *3 8 | Sg By! +] 9 thhdne,;, “x w= 400; 73 June 9) 151 Feb. 27) 17% 
Philadelphia & Reading........) 13% 14% 13 13 | eeseee -eeeee | *12% 14 | *13 | cceeee corece 900 | 13 ay 29, 19 Jan. 2) 167%!) 60 
Pitts habure Ft. Wayne & Chic...! ...... ...... gre re Be. | 132% 132% 13273 133%) ...... ...... 93 119%, ted 17,;135% June 4) 1195 135 
special. | teetee ceeeee | odes coment | isabaed wheal | --neee -eeeee | ences seewee| cones coeeee] — cceeee 120. Mar. 9/129 Apr. 20)|......!.- cece 
Renesclacr iP ED. ocscens! «evcce covcee S aiteiee-wmnaa ‘ees watiididl mengen aenll | eejieed concedl oveone ccvwds ad 139"s Jan. 29 143%; May 21/138 (1464 
Rich. & Alleg., stock trust ctfs.' eeebee ageses D SaenGbb aebilee preys I chenee eanene see cccsce] ecccce cooese] ecsess May 22, 2%Jan.17)} 2) 5 
Richmond & Danville...... .... is §650 nine naive | *48 50 | *48 50 | 560 650 | *49~ 61 300 44% Jan. 19; 54 Mar. 9} 32 | 61 
Richm’d & West P’nt Feriniual Ghee’. dnetnel oatiiies adnan | etinten ated meson aamadll | eeepee coceee] conges soagsel oneess 18% May 29) 26144 Mar.11|} 12 | 32 
Rochester & Pittsburg......... | *2% 3 {| *2% 3 | 2% 2%) 3 3 | *2% 3 *2% 3 400 Sg Mar.11; 4 Mar. 6) 17%) 16% 
Rome Watertown & Ogdensb’g ...... 2.2... | eeecee --2eee adit email aidudien eats see memes egcenel  séeece 16 June23\ 19 Feb. 20)| 14 24 
St. ares Alton & Terre Haute, ...... ...2..! ...... 2-6 ) fa: 2 & weeese saeete | *17% 22 *17 ae eee 15 May 1| 25 Feb. 26 + 
| GM SaeebeE ers eter as F eo ee Re! oe. eS hchdeaes eis nue ccinells ual concn <adan 
St. Loui 3 & San Francisco ..... | *17 isi, iment sane "6 . 28 1 86 ccceee Me opaee LS a ae 74 May 8 21 Feb. 25|| 11%} 29 
Do pre i. 2 ,° Pompees “ele f) if Berens es = Ree. TCR 30 Apr. 30) 39% Jan. 8|| 2419) 60 
etpref.| «381 33 | -...02 27777: = ee perm ' 80 sO | Bl 82% 605! 79 May 12! 87%Jan. 10} 70 | 96% 
st. Paul & ES I RS LC ie R siplntanent kn h sip dabahipaty candidal etdilbninths desianwia fore 21 Feb. 26) 24 Feb. 27)| 15 | 32% 
Do tay ee eee ekeh eae «.' .6h sckiaill Mbnes omenee | eqeent exeenel penser pacces |. eon 7749 Feb. 7) 83 June20 | 65 | 90 
St. Paul Minneap. & Manitoba! *9s% 99%! 98 98 974% 99 937% 99%—' Os'g Os%! O74 O34! 3,010 | 79% Jan. 2'101 June2t)} 76%) 99 
South Carolina RR............. Selina, cite tinted ok sinietien vain RGR, Becta Yih PR Sete. eine --22| ree 7 Junel6| T7eJunuel6| 9 1l 
SN GS DOSED 6 nccccce scence ll’ ‘1s 114% 11%) 11% 114) 114 115’) 1l% 1133) Ile 11 3,010! O4Apr. 8! 13% Feb. 26!; 5%! 22% 
No ane narnncinen 52% 534s 50% 524) 497% 52 | 50% 51 50% 514) 50% 51%! 106,92L| 41 Mar.21! 55% May 23| 28 | 845% 
wan S St. Louis & Pacific. . i “4 nindint Gane eubane eens ‘ 7 ‘ ? ‘ *3 . . 2 Apr. 30 s. ly Jan. 3 : 19% 
pre ’ Gudee beceedl ecedanecwess, =” *6 UU 6's May 7) 14 Jan. 1: 
MISC ELLANEOUS. soit ing 
DO ht ES I ee i ENE es, oe ioe senteel | -sesade 10 or. 2 25 © Gil.«cosce occcce 
American Tel. 2 caiie Co.. ee ree 602 6L — 7 Pps Beep oe 153} 51 Jan. 62% yunel9, 49 15 
Bankers’ « Merchants’ Tel....| ............ 1 1 =] 2 1 1 ET ORE PCRS be ee 990 l June2d eee. si} 1 127% 
Colorado Coal & Lron........... *104 11 *10% 11%) *10 ll *10 ll *10 ll *10 Se Bee 8 Jan. 3 13% . 24) 7 1743 
Consolidated Gas Co ..... 2... 95 964) 95% 95 95 954 93 95 93% 935%) 92% 23 4,134/ 80 Mar.21} 99 ‘ May 2335) | .cocee |eccose 
Delaware & Hudson Canal..... 77% 73 75 78 75 75%) 75 76%) 74% 75%!) 76's 76%) 10,737) 66% Jan. 22) 8614 Apr. 15) 114 
Oregon Improvement Co. ......|) ...... ...... SE TE ee NE CU le ees i ee 21 21 Jan. 3 Feb. 2)))| 8%) 65% 
Oregou aon way & Nav. Co....| ...... ...... — ee OF Pe Poet ex: .. rm ee PRESSE 110 | 59% Jan. 29) 77 Apr. 30)| 60%/112 
Pacific Mail.... ........-.......- 48% 50 | 49% 50% 3 50%) 49 50 | 46% 49's) 46% 48% 127,225 | 46% Mar.21! 62% Mar. 9| 31 | 57% 
Pullman eicce sicecars benendeed 115% 116 | 116 BB: 8. & yeep *115%116'q, 116 116 620 Jan. 2|120 Mav 9) 90 |117 
Quicksilver Mining Co......... *3 Ss epee *3 5 *3 5 «2 + ae 3% May 13) 4% Mar.30)| 3%) 6% 
Do peal SD AE: 1 eaenes caste *23% 30 *223%, 30 *22%, 30 *223, B30 | cccuce 30 Jan 30 Jan. 30, 20 34 
Western pion Telegraph. ponce 615% 62% GU% Gly) 59% 61! 60 604g) 59% 605.) 60 6GU'g, 61,386) 53% Jan. 637% June20!| 49 781, 
BRRERB.. 20 wcccccesccee sconeceses *135 140 | 137 137 *135 Sf eee 137 139 |*136 140 1541130 Jan. 2/139 July 2/125 (|137 
ile eae Agen Ss 94 94 | 93% 95 | +94 95 | ...... ...... 5 91 95 300 | 874gJan. 3) 9742 May 4 87 {102 
U nited a eo eecccccocccccccccs 52% 52% 52% 52%! 523%, 625%) 52% 52% *5lly 53 52 H2' 200; 48 Jan. 2) 55 Apr. 45 614 
Wells, F $B OD. . nincceccsese 113 «113 #{*112 «#+115 | 112 1134 Gbitdas Gamal *107 112 ;llv 110 455 104%sJan, 2115 Tune26. 98 |115 
INACT {VE STOCKS. 
— To — DG. didevs seendll sbebte sented cnodes adtandl’ eecus » eesti ciitaie bine ptimnety dnieti senaiens 66%, May os! 78 Jan. 8] 62 | 80% 
Chi n, pre soee+] cecces coes es] coccee cocces bind dniahell ceuied/ ocean eat hak naiitiend nadie tail. . ies 147 Jan r 39 1A ‘ Mar.19 142 /|152 
Cincinnati Saudusky & Cleve..| ...... ......| ...... ...... EEA: REE: FOIA ES Ieee eeeeee | 20 Ma ay 15| 22% Feb. 27|| 2344] 24 
Columbua Chic. & Ind. Centr’l| ...... ......| s«0cc. ......| 2... AEE AL ELS. ENE LIC RAP tN 3 14% Mar.10) 1%Feb. 5} 1 
Fort Worth & Denver City a PE , (Stn PT Beg: ferns Eee a4%s Janese 145 June25 aidieabll sanece 
Louisiana & Missvuri River...} ...... .. Sh (i: a Ces SN pC ERS. 23's ar. 4) 26 Mar.17\' 19% 
i atiecaiiidl Gocasd dedasal stink beehadl Gia ce chbucdl wedess waniadll caddis wdiaall chown cada odes 122 Jan. 22145 May 12 115 
ie RRs Fame. aplemeneir Twente a Teoma: Sentseukerss SIE? aa elll 196 May 26.196 May 26) |18519)193 4s 
Virginia Mitiend simuindiealiivaaeaee babies aides tinal ceeudiiiads adauate scent bidet Sasi ape Sese?: AEA SRR 15 Jan. 10; 18 Mar. 3/15 |. 21 
ee eeaenerera tg |” bebe a dhceall IS ceteactl omni ah iad Me Se) 116 Jan.19118 Apr. 235/121 |122%, 
| ERT, Rial ae ieee PO CERT Lie Se RA: |p at” * eames 40 Feb. 13) 46 Apr.15,| 39%) 40 
EF: A TI. CI Meee Dearie bond 19 Feb. 9 20 Feb. 27)| 18 | 23% 
SE GS RA! Pe Sele EIe De eee Dee ss ecient ican gee.” eines Jan. 30' 14 June 5| 8 | 11 
Maryland (oa g ceameanestiinaiedell ielnieus diesel maton EE OS Rien, pam Pleas elated agehtanendinet . . wiainedt TyApr. 6 8 Mar.25)| 7 | 15 
ARTE TS EE MS FON Rd AT) RAN I Cee i aa Re: 4% May 27; 7 Feb. 25)! 5 | 10 
Ontario Silver Mining TG PMs MEE: NA Pe popes Eisopyasn. | eee oa 17 Feb. 7! 25 May 28/! 14 | 28 









































ae Those are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-dividend 
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RAILROAD EARNINGS 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 





Latest Earnings Reported. | Jan.1 to Latest Date. 




















































































































Roads. 
WeekorMo| 1885. 1884. 1885. 1884. 
$ $ $ $ 

Ala. Gt. South’n.|May ...... 68,224 §8,343 451,599 447,595 
Atch. 7. & 8. F..|May .... ../1,184,080)1,343,362) ¢, oor 486) 6,392,786 
Balt. & Potomac] May .... .. 106,098} 108,285 1,535 475,896 
Bost. H. T. & W.'3d wk J’ne 8,564 9,547 tt 221 186,078 
Bur. R.&No./3d wk J’ne! 53,342) 48,984) 1,343,145) 1, 222" 516 
Cal. Southern...|May .. .... 9,872 de a 
Canadian Pacific/3d wk J’ne} 164,000; 123,”v00) 3,099,965! 1,916,383 
Centra! Iowa..../3d wk J’ne 3,673 28,305 44.699 651,930 
Central Pacific..|April .. ... 1,735,000/2,030,079!) 6,147,763) 6,355,119 
Chesap. & Ohio./April...... 250,002; 306,211) 1,069,781) 1,166,446 

x.& B.S. April a 55,683 56,103 wot 207,259 
Ches. O. & 8. W./April...... 19,244} 109,760 475,476 410,989 
C & Aiton 3d wk J'ne} 151,931) 176,936) 3,488,928) 3,705,754 
Chic. Burl. & April...... 2,065,070/1,832,451) 8,298,579) 7,557,712 
Chic. & East I sd. wk J’ne ya) 35,377 718,354 657, 
Chic. Mil.& St.P.|\4thwk J’ne} 574,000) 632,535'10,615,000/ 10,427,193 
Chic. & Northw./3d wk J’ne| 449,300) 466,000 10,059,254/10,111,752 
Ch.8t.P.Min.&0.\3d wk J’ne| 107,400) 108,500) 2,358,532) 2,559,435 
Chic. & W. Mich |3d wk J’ne 25,510 29,666 561,969 724,862 
Sin. Ind.8t.L.&C. 3d wk J’ne 0.003 44,462; 1,095,010; 1,03v,55y 
Cin. N.O. & T. P.|May .... .. 187,246, 219,147) 1,001,291) 1,004,135 
Cin.Wash.&Balt.)zd wk J’ne 26,653 28,388 "782.304 782.533 
Clev.Akron&Col|38dwkJ’ne} 10,105) 11,436) 212,849) 213.723 
Clev.Col.C.& Ind April...... 23,850; 294,113) 1,067,151) 1,191,014 
Connotton Val..|March..... 24,100 21,987 66,672 64,300 
Danbury & Nor.|May .... .. 15,982} 14,209 76,30) 70,339 
Denv. & Rio Gr.|3d wk J’ne} 103,086 81,379; 2,545,572} 2,417,249 
Denv. & R.G. W |May .... .. 73,445 74,524 341,745 305,129 
Des Mo. & Ft. D.| 3d wk J’ne 6,744 5,905 162,047 149,951 
Det.Lans’g & No.| 3d wk J’ne 22.274 25,704 515,066 642,682 
Dub. &Sioux City'3d wk J’ne 19,980 20,626 378,427 405,096 








E.Tenn. Va.&Ga.|May .... .. 276,335| 295,461/*1,476.653/] 1,556,469 
Evansv. & I’. H.|3d wk J’ne 15,699 15,875 327,089 319,542 
Flint & P. Marg.|3d wk J’ne 34.655 44,174 880,074) 1,104,431 
Flor. R’ way & N.|3d wk J’ne 16,717 16.461 481,134 498,717 











Florida South’n.)|March..... 25,191 17,061 78.927 45,609 

Worth & Ven.'3d wk J’ne 16,000 9,600) 198,656) 224,685 
Gal.Har.& 8.An./April...... 238,017} 285,272; 912,126) 919,496 
Grand Trunk ...|\WkJ’ne 27! 239,917) 333,753) 7,126,558) 7,987,388 
Gulf Col. & 8. Fe|/May .... .. 102,254) 153,637) 499,326) 644,971 


Til.Cent.(1ll.&8o)|id wk J’pe! 196,745) 200,349) 4,971,783) 4,618 784 

Do (lowa) 3d wk J’ne, 36,405 37,897 713.052 766,622 
iInd.Bloom.& W.i\2d wk J’ne, 39,181 39,177) 1,006,856, 985,617 
-C.Ft.8.& Gulf 3d wk J’ne; 40,351 38,915} 1,184,3U5) 1,093,043 
‘an. ©. Sp. & M.isd wk J’ne) 215605 22,639) 793,633) ‘509/850 








SD Ged Seed Bel 















































<entucky Cent’l!April...... 68,153} 69,933) 234,302) 239,840 
Lake Erie & W../3d wk J’ne| 16,659! 18,489) .......| ........ 
L.RK.& PeBmith iid 36,960 41,110) 181,419) 163, 850 
Long tsinndrjatiwiciiue) $8.04 71304) 1Aeuass) a,t819%6 
a wee. April 56,05 50,460! 199/704) °179'112 
Louisv.& Nashv.j3d wk J’ne) 225.385) 242,165) 6,500,62)| 6,250,251 
Mar.Hough. &0.\3d wk J’ne| © 29.653. 37,505) 244.276! 303,970 
Mem. & Charles.|March..... 109.252, 111,925) 351,765 335,818 
Mexican Central) +d wk J’ne 72.790 59,920; 1,790,830 1,314,624 
Mex.N.,all lines; May .... .. 137,192] 150.455! 676,693! 713.695 
ilwaukee & No|3d wk J’ne| 10.820) 10,934) 258,838) 210,437 
Mil.L.Sh.4& Wes'/4thwkJ’ne| 29,730) 223580! 548,333) 535.539 
Minn. & st. Louis!May .... .. 160,225} 143,140 781.971) 684,506 
Mobile & Ohio..|May....... | 125.119] 142'774| 810.678) 836.350 
Re ae ets Seer --ove cp Bes pot sacs ae eH 
ash. C St.L Pee 167,495} 190,75 9,518 983,22: 
N.O.& Northeast ~My ...--| 49,990 38°475| 291,545! 161.679 
N. Y. Ch. & St.L.| May ...... 232.439) 221,769) 1,307,345| 1,277,655 
aN.¥.L.Erie & W May .... .. 1.230,857/1,308.545 5,891,968) 6.389.903 
N.Y. Pa. & 0. “May leita 368,760! 451.205! 1,932,714] 2,223,537 
Meisouva Ww’ May. -| Hage4s) tenis Vaerais) Vareert 
t. 4 a ial aes 0: 3,126 IG 7,215 i77,6 
N.Y. ¥. On & West hoe crc 153 204 136731 405, 592 364,958 
Norfolk « West.;3 wks J’ne) 129,104) 142,403 1,174,367) 1,2 5,938 
Northern Cent’! |May . -| 454917, 477,848 2, 181,552 Ss. 203, "620 
Northern Pacific|June ...... 1,011,6231,143,123 4,605,546) 5,98 1.536 
bi oeng maerel. ati s wk May, gt ty ‘ riety ‘ a7 278 
o & Miss..... em. 275,4 312,756 1,474,214 533.772 
Ohio Southern.. Muay aaa ’ 31,845 28,488) 174,899 78,180 
Oregon Imp. Co |April .. ...| 230,764) 289,982 901,469) 1,070,128 
Oregon ~hort L |April...... | 116,793! &3,712 455,483 236,121 
Pennsylvania...|/May .... -..3,599,469/4,26 7,173 17,583,953/19,427,075 
ey “7~ L&E. > wk J’ne; 74°360 Stet bs yd4 13 . hey 
a. erie ...j/May ....../ 27 0} 246,85 324.44 
Phils. & Reading May aibiige'* 2: 2.377. 4242 2 a2. +H 10. $31. 810,12 069.901 
C. & a sas es ‘1. »| 5,970,552 
Richm’ aban. May caine oe 292.077" 2.913 ray 1, 58 3.2°9 9 1,373,243 
Col, & Aug | May .... .. | 646,286: 5 319,594 
yn Gr.| »| May ei da | 35.617 ae. 637) 236.8 t 4 270,706 
rgia Pac.. as 6, 36,21: a=, 
Va. Midland.-/May ......| 184.037) 187.968) 873.165) 908.472 
@8 o. Car.|May . * 25 oe ° 
Roch. & Pittsb’g) ithwkJ’ne, 35,430) 33,523) 552,085) 499,290 
Rome Wat.& Og-/April......! 144,458] 132,582) 475150| 455,576 
t. Jo. & West’n.|2d wk J’ne 15,427 24.864 £57,957 astediaiadeine 


BLL. Alton &T.H.' Jd wk J’ne 18,190 18,765 } , 
Do (Branches) | 3d wk J’ne 10.060 9,633 330,52: 362,448 
L. F. 8. & W.) 3 } ‘ 


2 ! 
Bt-L.& San Fran./tthwkJ ne} 92.400) 95,302/ 1,979,46-) 2,125,782 


















































Bt. Paul & Dul’th| 3d wk J’ne 23,306 25,539 438,15 49,557 
8t.P.Min & Man. May .... .. 483,31 621,167!) 2,629,470) 2,972,726 
South Carolina..'April...... 68,816 73,31 424,36 44»,904 
Bo. Pac., No. Div|February . 82,300 72,972 | 184,922 152,392 

tSouthern Div.' March ....) 258,939) 222,977) 781,061 740,995 

Arizona ......|Mareh..... 116,166! 142,562 422,015 460,732 

New Mexico..|March..... 63.022 54,162 172,609 16 3,748 
Texas & N.O.../April.. -.. 79.341 86,959 299,917 317,335 
Tex. & St. Louis. lst wkJ’ne 16,017 17.470 385,332 315,564 
Tol. A.A. & N. M.| May .... .. 15,833 19,630 104,60 84,491 
Union Pacific...|April...... 1,987,191/2,116.520; 7,201,606) 7,154.465 

tah Central ...)April...... 2,755 59 236,527 303,174 
Vicksb’g & Mer.|May .... - 25,900 30 831 172,824 194,413 
Vicksb.Sh.&Puac.|May .... .. 1,50) 4,614 132,814 50,036 
Wab. St. L 1,069,075 1,262,032) 5,956,624! 6,274,536 
West Jersey ....)May....... 0 102,970} 399,742 415,135 
Wisconsin Cent’] 3wksJune| 80,259 67.546) 672,998 672, 226 








a "a Not including earnings of New York Pennsylvania & Ohio road. 
b Decrease this year wholly in miscellaneous receipts. 
*Not including the ean six days of January, preceding time when 
Receiver took possessi 
t Not including wees Desster & Springf. in either year. 
§ Mexican currence 
Not including Colorado Divisien in either year. 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending June 27, 1885: 


Average Amount of— 





Banks. 


Loans and 
Discounts. Specte. 


Legal 
Tenders. | than ; tion. 





1, 450,000 


eeeeee -+ e+ eee eee 


421.300 
42,000 


Peli 669,200 


esceeec eee 


1 700 
The following are totals for several weeks past: 











1885. Loans. | Specie. | L. Tenders.| Deposits. \Oirculation 4gg. Clear’gs 








$ | $ $ s § 

Mari4 303, 821,800 103775700 32,294,400/3355,670, 200 10,931,100) 482,688,774 
* 21/301,371, 400) 104626200 31,%70,700/354,29 4,200 10,977. "800 428,776,688 
* 28/300. 0.981. 200° boss 52800 32 0: 29'900135.3.443,900. 10, 892.700! 437,169,655 

Apr. 4:302, "157 ,100;1044 34400 30, $12,500 352,684,200 10. 953,800/416,524,8% 
“ 4 302,098,000 1060553500 30,9 953. 600 $54, £15,100 10,963, 300 401,534,4 
* 18% 501,963,300) 107691800 32, 186, LOO 357, 937, 400 10,913,800!483,510,488 
** 25 298,343,700) 109958400 $2, "338, 200 355 "S16, 700 10,910,800/434,% 

M’y 7 296, 616,400) 111484200 33,243,200 358.349,400, 10,814,800/441,511, 

2¢ a9, 100,800 113037000 32,740,900 361,9 18,700) 10.797,500 507,034,348 

ss 16 (298,748,900 113641200 35,017,800 364,971,800 10, 529° 100/15 
* 23 296,000,200 114807200)3 5 1,024,100 363,276 .900) 10, 440,200 471,377,674 
30 293,146,200) ' 14501500 36,6 38, 400 361,483,900) 10,364,100'345,317,836 
J’ ~ 6| + 307,200) 114600 00 36,471,200 361,214, 300) 10, 113,500. ‘46x '377,505 
3/29 6,837, S00) 51583200 /345,395 "600 367,595,500) 10,137, 500. 404,261,886 
“ aE R43 800.1 14651 400 40.727.000 371.751.200| 9,978,300 440,059,746 
* 27/303, 135, 500! 113956600 43, 628,700 376, "163, 500; ¥ "910, 700 448,053 "921 


Boston Banks.—-Following are the totals of the Boston banks ¢ 
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1885.{ Loans. Specie. |L. Tenders.| Deposits.* |Cireulation| Agg. Clear’gs 
| $ $ $ $ S$ 
Marl4 142,669,900) 8,199,100, 4,831,200) 98,012,40%/22,513,200) 61,607,214 
«21/142 756,200 8,324,500) 4,939,400, 99.63 4,100)22.432,900) 56,630,672 
* 28/142,077,200, $,403,400 5,510,000] 97,542,600) 22,537 "4000 2,680,628 
an. 4/ 143,252,100; 8,304,600 5,219,100) 90,242.700/22, 470, 800 16,634,493 
* 11/144,091.300| 8,286,100) 5,074,000 101,632,800 22,585, !00} 63,006,681 
* 18/144, 83" ,300] 8,342,300 4,476,300) 104,130, oOo laa" 627 ‘200 71,962,089 
© 23/144,671,900| 8/452,000) 47335;400/ 103,058,300 22,532,200] 65,239,788 
M’y 2/144,558,300] 8,529,800) 4.434.400) 101, 892,600 22,514,100) 64, 49,479 
9 144,532,900] 8,514,900) 4,215,600 102,799,500 2z, 1238, 100 66,682,368 
“ 16/144,496,200) 8,498,900) 4,079,400) 104,234,700 22,283, 100] 63,772,614 
“ 23/144,462,700| 8,437,800| 4,321,700) 104,570,300/22,270,300| 59,311,284 
 30/144,026,600| 8,705,800] 4,758,200/104,373,000] 22,047,700) 46,152,129 
J’ne 6/146,231,300| 8.742.400] 4'816,700|107,270,700/22,212,200| 70,296,98 
* 13/147.800,900| 8,733,000) 4,390,600] 103,508,400|22,975.100| 62,741, 
“ 90/149,141,500) 8,759,400) 5,081,300] 110,079,000/22,061,400| 59,174,91 
“ 27|149,703,700| 8,777,400! 5,435,300) 109,45 4,000/21,905,000) 62,009,836 


















































Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 


18385. Loans. Lawful Money.| Deposits.* 























*Including the item “due to ether banks.” 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


notations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 


he following abbreviations are 
for consolidated 


; “conv.,” for convertible ; ‘s. f.,” for sinking fund; 


often used, viz: “*M.,” for mortgags; “g.,” for gold; 


Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 


“1 ¢..” for land grant. 


g’d,” for guaranteed; 


‘‘end.,” for endorsed; 





** cons.,”’ 




























































































{ 
UNITED STATES BONDS. Bid. Ask. | City SECURITIES. | | Bia. | Ask. | CiTY SECURITIES. | Bid. | Ask. 
UNITED STATES BONDS. a ‘Allegheny, Pa.—5a, © “a ’83-97..Var. 100 | 08 iuisville, Ky.—7s, long dates. Var. 115 119% 
@398,1891........ .....-.- reg.. Q—M |11255, 1127. | | 4128, coup.. 1885-2901.......- Var {400 (105 7s, short dates............-... rd 167 (li 
Gs BEB . ccccccccoccces coup.. Q—M 1125, 112% | 4s, coup., 1¢ Bes Var. 100 101 ee ae Var.1/107 110 
4s, 1907 OE Ee Bea reg... J'122%2 1225, Allegheny Co., 5s, ep., “191: TESS “OM 100 i Var.i/101 (102 
copetnes aéeeees coup.. .Q—J| 12293 12253 4s, riot loan, ! TE  ciasithetielost Me | 99 5s, 1890-1900. . weeae-M&N 102 (104 
Be, optics is Mie tetenecni reg.. ‘103% omens 4s, do 10-208 pocsevecreotece | 98 +9 Lowell, Mass. —6s, 1890, W. L.M&Nij112 (|112% 
ae a. seete seas 7 411 Sey | snteates | ae ~ a ioonbcnreduewk 84 tee os, Va.—6s..........- : ‘ 3 = | séaue 
icy, 1896...... reg....J&J) |-eeese KZOB .ccccccesccesee | a. 1 Mie sseséddeeth seqsesbboosane*s & J 120 |....-- 
oe Currency, 1897......reg....J&J130%4'...... ‘Adanta, AMEE cubits ocntocsaerass ne tsbades ‘Lynn, Mass.—6s, 1887........ F&A 1/103 % 101g 
6s, Currency, 1898...... reg....J&J 133%4,...... | Ol on atuheieenehiitduds tia sedated 112 | sbabos | ‘Water loan, 63, 1894-96...... J&I/118%/121 
68, Currency, 1800... reg....J&J/135 |...... | Waterenmrics vintittetn hates pasduinehe pees kh °: si aR M&Ni ll4 |tL6 
| Augusta, Me.—6s, 1887, mun.. ieee 102%g|103 ||Macon, Ga.—73s.......cc.cccscccceene RGD lecces ‘. 
STATE SECURITIES. | | Augusta, Ga—7s............. Variour) et aye Manchester, N.H.— 
Alabama—Class “A,” 3 to 5, 1906...; 8945 ..... | Austin, Texas—10s................-.! 115 120 4) | See Eee J&IH116 (118 
Class “ B,” 58, 1906.............2-- “162 Ss Baltimore.— | DT Mistichesabe socinn onal J&J 124 126 
“Oy 4s, Ra is ie RARE ope ian. leonmed | 68, Pitts. o Seaetiey. RR.,’86 J&J ..... 304 eA Gp cae as Ge pre as 103 104 
68, 10-20, 1900.............. J & J\104 |...... | Gs, consol., 1890. .......-...- Poors 110% Memphis, Ten 
Arkansas—6s, funded, 1899..J3 & J, 3 5 || 6s, Balt. & O. “loa 1890..... G—7 109% 110 ‘| Taxing Dist. ry Shelby Co., Tenn. 70 | 75 
[a, L. R. & Ft. S.issue,1900.A & O} 10 |...... ie 4 “S| | eee —M 106 | S aiaahadle Milwaukee, Wis.—5s, 1891.. "J &DI'100 |....00 
8, poomphis & L. R., 1899..A &O| 10 |......|| 6s, bounty, 1893............. BEE Biceses leccese 1} Wily REIN  ceccnccccece cos Var. + bp seen 
7a, L. R. P.B.& N.O.,1900..A &O} 10 |...... | 68, do exempt, 1893...M&S8)...... OTe . 1h its WORE: BOGE. cccccne secccos J&IV110 |...... 
78, Miss. 0. & R. Riv.,1900.-A &O0) 10 |...... |} SB, water, 1804...........c00.0s J -|......||Mobile, Ala.—3-4-5s, funded. M&N| 48 
Ym, Loves of 1871, 1900.53 43) 2 | 5 || Be, Went. Mii HR. 106 222 Yeg|-00022 150" |USm ewes cceercsnete geecceenese] 20 (cactee 
» 46VECOC OF 15/1, 1VUU..... 8, Wes ( oy cccces| . EET cancéeneccoesccenss eee 0eGs 60as sceeee 
California—6s, civil honda, 193-95.* 1103 104 ] 6s, Valley RR., 1806, as aan al vr ey 103 Nashville Tenn.—6s, short.......-... 102 (104 
Connecticut—s, 1607 reven niet &N103 |...... DE ME ecceptiientinese eimats “MEN RR caste cas ccessnnasarvansios 105 110 
How, reg., 319s, 1904.......... J&J 103 |...... Sh Mi oncansetseeitd steakei J&J|......| 113 ewark—6s, a a ak Varjj116 |....-. 
tna ate aia J&S*)---.-. oe '|Bangor, Me.—6s. RR.,1890-'94.Var.i;11l%113 || 7s, long...................--- Var.j/:120 (122 
District of Columbia— | 1} @e, water, 1906. .....00-000-0: J&J1/120 121 | 7s, water, long..............-. Var.t}122 125 
Cons. 3-658, 1924, coup....... F&A 116 116%) 6s, E.& N.A. Railroad, 1894..J&J11124 113 |New Bedford,Mass.—6s, 1909. A&O! 130 1382 
Sane 3-658, 1924, ink ate! an até raw * 6s. B. & Piscataquis RR.,’99.A&0i 114 ‘lls || 58, 1900, Water Loan........ A.&O115 (|117 
ag NES JEBUAIS |..-cc- | Bath, Me.—6s, railroad aid..... Vari 102% 1031_|N. Brunswick, » ». J.—7s, various...i| 90 (100 
mp. Se, guar., , 1891.. Jas! 1165 116%|| 5s, 1897, municipal................ i far pac nec in a ier ase P i| 73 | 83 
Perm. 4  S | ReEeegRes - HE rel 2273] Belfast, Me.—6s, railroad aid, ’98..1:103 104 |New Orleans, La.— Premium bonds. 86 | 861 
Wash.—Fund.loan(Cong.)6s,z.,’92i,/116+8'...... || Boston, Mass. —6s,cur,long,1905 Vari 131 (131%) Consolidated 6s, 1892........ ar. 99 (100% 
Fund. loan(Leg.)6s,g.. 1902 Vari is 125 6s, currency, 1894............ Var.|118%119 Newport, Ky.—Water bonds 7- 308. 116% th 
Market stock, 7s, 1592............) | _ < & ey Var.i/1174e 11842 |New York City—5s, 1908............ 25 (128 
Water stock, 78, 1901 leike onpanania’ 130 oesees : p BIDS. «00400, -corenaoonees By 8 7 MAL DET dthnitlccemnccduenbandunsian Lea be 
Hh EGR! senna s, currency, EL  cinwianiaéal  . ) f ) tae FC 
Florida Consol. goid és bieedie JI & J.111 113 | Brook lyn, N.Y.— te 119 | BS LOGE -eseceeceseeseeeeseeeeteeees 132 133 
aeeeemmnanee B®. leccece]| Bap oabesieoemetashageadans odd ih ci tad tiedndn canine ‘ 
7s, new bonds, 1886 veaneneud J &J,102 |j...... 4 Se aS 114 116 a a eat nal ca atell 13L (133 
7s, endorsed, 1386..... ..... .....- . buasase DS Me SL, cceursndunsaccokade  - 2a 3 Sena: = —6C 
gee bonds, SP shite woacl ieee Ieee |). GG, PE, BOBS ccecccccccccccesesees 136 140 | Newton—6s, 1905, water loan. es) ee 131 
i Tl ittimbeoncentnbnts eee: SOO We i, Be, Binks cocccscecncecseps 145 (147 | 5s, 1905, water aaa eae J&J/11749/ 11842 
TREE PA J&I|------|..----|| Te, Bridge, 1902....... ......2..02- 133 140 = |Norfolk, Va. —6s,reg.stk,’78-85. ‘Tay 104 owes 
a—New con. - 7, 1914..J&J| 75 |...... Se I SEEDS cevenne coccccedsee 145 (147 8s, coup., 1890-93............ mA + Sua oseee 
Ex matured coupon..............- ge '| Ts, Kings Co., i888................ 109 ‘111 | &s, water, Bc onccddcccs cect i coces<ts ceoce 
Baby bonds, 3s, 1836 5 se NE Riel= ay 46 BD 1 Ge, Beemee Cbin Bee cocccccccccoce 103 (104 (Norwich, Ct.—5s, 1907... .... AaOt cnmbatie cacce 
Maine—4s, 1888..... .......... F&A101 (102 | Buflalo, N. Y.—7s8,1895........ Var.tj113 |...... ati ic icin iininingitadell eS pe 
War Cebts assumed, 68,’89.A& Oj, 111 |11118)| 7s, water, long.... .......... artji25 |...... | Orange, N. J. -“. SNR a yp '115 (120 
Maryland—6s, exempt, 1887...J&J|.-..-./112 Ge, Park, 1926... coco cccoes M&Sij110 |...... Oswego, N. Y.—7s, 1837.8. Dita aka iL. 2. 
6s, Hospital, 1887-91........ J&JI/107 (115 ‘Cambridge, Mass.—5s, 1889.. 7 101 105 Paterson, N. J. — Ee: Var 124 (125 
SIN, Lntieliivodusepinicaieeds —J\106 |......|! 6s, 1894-96. water loan ...... &J/120 (122 ns Deaton Ces cae ....{L16 |120 
58, 1890. ...........-.- ---+---- —J| .....,112 || 68,1904, city bonds......... ok *1130 (131 || 5s, long....... | Opuainscaseeopeeqncees ‘109 |110 
| f alleSEG RT NR et &J\106 |...... Charleston, 8.C.—6s, st’k,’76-98..Q-J| 80 |...... [LS ast cnek sdesincasen -dns nade 102 |103 
Massachuse tts—5s, gold, 91-94 A&O 112 (117 || 7s, tire loan bonds, 1890....J & J; 30 |...... |e wens er “ease J&A LOO |. ...00 
58, gold, 1894.1897.. ........ ar. ‘Lt? 120 | 7s, non-tax bonds...........-..--.. 108 Ee | ibane+cohnraseseéeese ‘sciatuesenieeded JHI1IS |..2. 
gan—7s, nt: senmeuedl M&Ni112 |......| IT cccasus acovemmmenes eh eee Ss. EEL AES ER AST AR Lo eee 
Minnesota—New 4198,1912 ..J & J 103 |106 | Chelsea, Mass.—6s, ’97, water 1. R&A) 119 |121 Philadelphia, Pa.—6s, old, reg. J&J).--... a 
ssouri—6s, 1886.... ........ J & Fits | .2200- Chicago, [ll.—7s, 1892-99 ...........! 116 ‘1:8 | 63, atl reg., due 1895 &over J&J U3 |... « 
Funding bonds, 1894-95 ....3J & J 118 |...... | 8, BOOS ....ncocccccscceccsecccccrces ait Ral OS RRA S Var’s yrs.,:104 |....06 
Long bonds, ’89-90... ...... J&JIl 4 pnaiiinie | S8es, 1DOO. ....ccccccceccoescccscee- 106 (106%) \Pitteburs, Pa.—As, coup., 1913.J&J.\ 97 99 
Asylum or University, 1892.J & J 112 |......  & eee ter 99 0 5s, reg. and coup., 1913...... as. ‘105 (106 
Hannibal &§ ge, 826....J & J\102 |......)| i> Sik ME cbedeceeres swcese 11s. ene 8 per Var.116 |117 
do 1887....J & J 102 |..... SE Gis Bis BE nn coccccoccpeccecs (107% ,1081g | 7s, water, reg.& cp.,’93-"98.. ‘Axo. 36 oo cees 
New Reniechine—Be. 1803..... J&J 109 iil || Cook Co. 4%, 1900. ...............) 106 |10649/ 7s, street imp., reg, 83-86....Var. LOO |....-.. 
War loan, 6s, 1892-1894..... S&S} 125%2'117'2'| West Chicago 5s, 1890 ............ 102. |103 Portland, Me.—6s, Mun., 1895. Var. 11329 115% 
War loan, 6s, 1901-1905..... J&I130 (132 Lincoln Park 7 eee ‘1L06%4)..... «68, railroad aid, 1907 .......! M&S 122 ie 22 > 
New Jersey—6s, 1897-1902... .J&J* ---0--)..2.-. West Park 7s, 1890............... 110912110 Portsmouth, N.H.—6s, 6. ae eee | sees: 115 
6s, exempt, 1896........ nest: J&J* .-----! 22-20. South Park 6s, 1899............... | ates Poughkeepsie. N. Y.—7s, water ....1\.--.--/-. 
New York—6s, gold, reg., ’87...J&J aoe swoees | ero O.—6s, 1897.. Saenaueat |f --|...... | Providence, R.I.—5s, g., 1900. 5. "TRH itéig 117 
6s, gold, coup., 1887 ........ eI  neccsl) MEER ccese-cnssecs . coccanai 130%) 6s, gold, 1900, water loan...J & J 126 (128 
6a gok , 1891 eulle seqwensoceus J&J 110 | eeeee- ttehdiiibwmindhne wmélnnmail iit -/L00% | os, 333 M & Si 10018 1005, 
ee. gold, RR RRC 2 A&OjLt3 | --00-- Southern RR. 7-308. 1906... J&J+ 130 (130% ‘Richmond, Va.—6s, 1884-1914.J&J 11639. ocose 
Ge, gol d, 1893...........-....-A&O 116 cts do » Bes 1906.....M&sN1 LIS L 199.) Sa, 1886-1909....... ........... T&J/137%9)..... © 
No. rolina—6s, old, 1886-"98..J&J| 30 lseeee- do Gar: 6s, 1909.... F&A? 11878 11919) 5s, SPE ensaecscccocudesused JxJ/107 (108 
68, N C. RR., DUD. concne J&IG 160 ooo do Skg. ta. 53, 1910M&Nt iOs |108% Rochester, ie aD sccncsunnase Var.{103 |..ccce 
Ge. EP - Hesnevancecesess A&OT/160 |...... | Le eee 1100 |10219| 7s, water, 1903............- Jij132 |. .. 
68 do 7 coupons off ..... J&I/LSS |...... _Cleveland,O.—7s, 1887 owbee .. Var.} 105%) etal ‘Rockiand, Me.—6s, ’89-99, RR. . F&A} L001) 101 
6e do 7 coupons off ....A&O'135 recess [= Me ccnsnensacsvtencastl Var. 124 (127 | 3t. Joseph, Mo.—Comp’mise 48,1901| 77 |..... 
6s, ining, act of 1866 1900 J&J 10 |... ih, Bec cnsstsesrncendespecens Var.| 119% 120 | St. Louis, Mo.—6s, short........ Var. 1031 10414 
68, do 1868,1893A&0, 10 tone 58, 1887-89...... ...... . -.0--Var./t 104 i a iaiune phadeca’chiamepaie Var. 11049 1111s, 
65, nage Senee, 1892-8......... lesen col CO, GEI—R"TO occcacccccess , PP a Ba, MAE EEO ar.|107 |...ce 
re OM ad a A& ry 13 |....--) Covington. Ky —7-30s, long ....... WLID |117 “GR Oo Var 10319) etansie 
6s, Chatham a ee &O) 1S Tl FE wonacnes eve. ccnrccerees | 6 ee Bt. 'L. Co.—6s, gold, 1905...... A&O 121 [123 
6s, special tax, class 1,1898- 9ALU A > || Water Works, 18900. ......c.<-ccoc- (3 ene Currency, 78, 1887-'88....Var...104 {...... 
68, do lass 2 .....-A & O).--+--|------ Dallas, Texas—Ss, 1904............. 105 |107 | 3t. Paul, Minn. ae EE, iccciesnnnben Se . lecedeo 
6s, do W'n N.C. RRAGO oo. lapeonel ti a A ON il er ndemenormunnan A awe ‘ 
6s, do Wil. C. & R.. A&O ....-. =: Co NS Oa ene 99 i; DP nhnee nde. snubenenene RIOD |.nccce 
4s, vo S0RGig BED... coccece J&J 86le 87 Detroit, Mich.--7s, long........ Var.t/L14 |...... Salem, Mass.—6s, long, W. L. XeOr 124 127 
Lascevetusecewes bout A &O ooo lll'g| 7s, water, ,AOmG.----- -- z---0eVard LG seceee|| 58, 1904, W. L.........000-eeeS Hit 11519 1173p 
Obinds, 18862 Eee: J & J lencocs Elizabeth, N MN. 5.78, Ghort...- .cces- 41 44 | San Francisco—7s, school ...... Var. 112 |eeesee 
Penra.—5ds, new, reg., ’92-1902 -F MALI? [rece | 7s, funded, "1880-1905 sbeeniaun Var. | il 44 || 6s, gold, long..... stedeehene+senenae 101% 103 
4s, les. core “1904 ..... hy SP Pa ee 78, consol., 1885-98.......... A &O0) 41 44 Savannan funded 5s. consols........ 358 | 90 
4s, reg., 1912........ .....-.. Al. --0. |. eens Ps AO pee a 4l | 44 ‘Somervilie, Mass.—5s, 1895..A&01110 (112 
Rhode isi’d—ts, 1893-9, coup..J &J 120 | -woces Fall River, Mass.—6s, 1904... F& Ai 123 +33 | 5a, 1905.. A&O} 115 bh 
South Carolina—6s, Act of March } | 31g| 39g. 5s, 1894, gold....... e-cee-ceeoF WA! 109 [110% spring rtield, Mass. —és, 1905.. “ARO! 128 '9 13 
23,1869. Non-fundable, 1888 Satomi Tite 58, 1909... -F&AtH lls [117 8, 1903, ‘water i ie A &Ot 14034) 110% 
Brown consols.................. ---/10648 107 | Fitehburg, Mass.—6s.’91,W.L..J&Ji 111 | 113 | Toledo, O.—7-305s, RR., 1900.M & “¢ scence | -cccce 
Tennessee—6s, unfunded............)--..-.).. .-.-- Galveston, Tex.—8s, 1893-1909 M&S.103 {105 || &s, 1892-04..... et Tlebakee = 
Compromise bonds, 3-4-5-6s, 1912 D414, 554) Se SE ann atin iienehy dimen J&D; 99 95 | Washington, D.C.—See Dist. of Col. | 
Settlement, 38. .......-. .---2.-- 2 98 | 60 | Hartford, Ct.—City 6s, var. dates. 1108 109 || Wilmington, N.C.—6s............-... — [rteeee 
Texas—ts, 18 392. . ea Bee M&S) i Sai i. MRR. WE. ncéns one sonons Abo ee th Ae ee A, Oh... weaniceconacacness lscese ° 
7s, gold, 1892 il Siete -M&si 120 jeaoes Hartford Town 4498, untax....... OL | zeaee|| Worcester. Mass.—6s, 1892...A&O0} 113 (115% 
SL i idnncwheo Gesédndd ey L123 jnteeee Haverhill, Mass.—6s, 1889.. wes} - 1108 SU o> nn pincueiehiné ution omen A&O 117 /119 
Vermont—6s, 1890..... woscee. 5 SD) .2004-1.200..| MOGNOOM, TOE 106... .ccccccs cone | 40 ] 4s, 1903 Os celica athienes shih ualoaeaiel A&O 1054 10712 
Virginia—6s, old, L886-'95....J & J Et ae 6s, Rl A ii lt 33 | 40 RAILKROAD BONDS, 
6a, new bonds, 1886-1895...J & J) 49 age indianapolis, Ind.—7- 30s,'93-9, J&Ji LLL ee i (Bonds of companies consolidated 
6s, consols, 1905. ex-coup..... J&J)..-.--| 50 Jersey City—ts, water, long, 1895../103 |104 | will be found under the consoli- | 
6a, consol., 2d series........... J&d| SU |...... 7s, water, 1899-1902.......... J&I ULL (LS dated name.) | 
Ge, deferred bonds.... ............. Slo 6 7s, improvement, 1891-"y4....Var. 104 (106 Ala. Gt. Southern—Ist mort., 1908! 107 (109 
arate pad able coups., from cons ‘ia 33% 35 7s, Bergen, long.............-. F&I 193 105 — Alb'y & Susq.—l1st M., 7s, '83...J&J 109 |.....- 
from 10-408. 219 a Hudson County, 6s, 1903..... JRI/LL4A (1136 2d mortgage, 7s, 1885. ...---A&O 102% 10278 
Funding bonds, 38, 1932...... IRS 9314 53%) Hudson County 7s, [804..... JMV;ILI (112 Consol. mort., 78, 1906,guar..A&O niaitiia (130 
| ‘ Bayonne City, 78, long........ J&I'ALO |... 00 Consol. mort.. 63,1906, guar. AKO 1154 aledine 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnven. 
For Explanations See Notes at Head of First Page of Qaotations, 
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. || RAILROAD Bonps. Bid. Ash. 
Aten. Tov.&8.Fe— 1st 788+ 993 J&I F124 1g 125 | Chie. & Alton—1st M., 78, ’°93..J&J) 1 118i. Cin. Wash. & Balt. ~(Cuntanen | 
Land grant, 7s, g., 1902. .... - #121%4 121%) Sterling mort., 68, £., 1903..J&Jit122 (124 i 3d mort., gold. 3s-4s, 13931..F&A} 27 | 30 
Sinking fund, 6s, 1911.....-.. — 103%! Bas. Kan. C. line ,63,2., 1903.M&N; 121 |...... | TN T. WEEE ccc comnseecesnces 12 | 13% 
Guaranteed 7s, 1909 . {RiWAEO! HL 123 | Miss.Riv. Bridge, 1st.,8.f.,68,1912! ......|....-. | Scioto & Hock. V, 1st, 7s....M&N| 100 (...... 
5a, 1909 (1st mort.)......... Hei lg! 1U2 | Louis’a & Mo.R., 1st, 78,1 1900F&A AID: |. <00-- | Balt. Short L., 1st, 78, 1900..J&J| .... - aon 
58, plain bonds, 1920........ Mes $5 %) 86 | do 2d, 78,1900 M&N' 1i8 | Scened \Clev. Col. C. & L. —I1st, 7s,’99.M&N| 12144 121% 
4 Mbit i bnéccenateseade A&O 19334) 93% 8t.L.Jacks’v.& C., 18t,78,'94.A&0 11948'.... .', Consol. eis i i eenen J&Dp! 114 (1120 
Florence & El Dor'do, et 78. A&0}1 108 '¢) 10835 | do Ast gnar.(564),.78,,94A&0) 119} 120 | Cons. 8. F., , 1916 nike peas J&J| ...... pebee 
K.C.Topeka&W., 1st M.,7s,g.J&J)f123%/124 | do 2d M. (360), 7s, ’98..J&J ...... ....-- | Gen. con. 6s, | NERS rad TS Sein 
0 income 7s. A&Ot1i2 |1124), do 2d guar.( 188) 78,’98.J&J_ ...... aise | Bellef. & Ind. M 7a, 1899...J&J; 115 |...... 
N.Mex.&S0. Pac.,1st,78,1909 A&O 1119%!120 | Chie. & Atlantic—Ist, 63,1920.M&N| 65 | 75 | Clev. & Pitts —4th M., 6s, 1892.J&1| LL113/.7777° 
Pueblo & Ark.V., 1st, 78, g.,1903.|] L20%!121%4!| 2d. ds, 1923 ... ..2.....-..-- F&A| ...... ewe | Consol. 8. F., 78, 1900...... M&N} 122 |..°7° ; 
Sonora, lst, 7s. 1910, guar... J&J) 9542) 96 | Chie. Burl.& Q.—Cons. ,78,1903 J&J) 13 29:34 ||Clev.& M. Val.—1st, 7s.¢.,’°93.F&A| ....-.]..... ‘ 
Wichita&S. W.,1st,7s,g¢.,gua..1902|! LU749/ 109 } Bonds, 58, 1895. .......-..-- J&D #102 Rey Columbia & Gr. —l1at, 6s, 1916. J&. J 102 (103 
Atlanta & Charlotte Air L.—1st,7s | 112 |..-... | Be. TOOL... ccseccnce-cec- cee A&O| 105 |1051; | 2d mort., 6s, 1926........... A&o! 60 | 70 
PRED. Scbccds vbebedeccoeesdes 85 |....-.-|| 5s, debenture, 1913......... M&N. 103% 1037, Oe Hock. Val. & Tol. Sacer 5s | 74 | 75 
Atlantic & Pac.—1st 68,1910..J&J) ------ ‘lig 58,1919, Iowa Div.......... A&O 108 |...... Col. & Hock. V.—1stM.,73,",97.A@O}1110 | ..00. -! 
Incomes, 1910................ J&I} 51 | 15%) 48,1919, do — .......... A&O! 95 | aah do 24 M., 78, 1892.s&1 1104 (722777 
Ceutral pera, a, 4 EEE | 732 4s, Denver Div., 1922 ....... F&A! 9512, 9342 | Col. & Toledo—1st mort. bonds . it 3e8 1S Aa 
OPO, ccinceast etnees | 62. 4s, plain bonds, 1921.... ...M&s! 90 | 90% | do 2d mort............. “lth 4 
“% Ohio —ts, 1885. A&G! 161% )10234 | Bur. & Mo. R., 1’d M., 7s,’ 93. A&O t117 4) 118 || Ohio&W.Va.,1st,s. t. Setoiow ey 107 1 109° 
Mt icubededvecs J&D),105 107 | do Cony. 88,’94 ser.J&J |! - \Col. Springf.& C.—1st,7s,1901.M&S| 9829) 991g 
_ Se &Sjil2 (114 |. Bur.& Mo.(Neb.), 1st,65,1918.5.&J 4117 rig |i 13" Col. & Xenia—1st M., 78,1390.M&S|t107 |... 
mort., 6s, g-» 1902..M&Sill6 (118 do Cons, 63, non-ex. oe 4107 % 103) |'Conn. & tom ea —M. ., 78,93. A &0|t118% 119 
6s, g., 1910. M&N/!121 ‘mee do 4s, (Neb.), 1910.. &J f92ZIg 93 1 Massawippi, g., 6s, gold, ’89 J&J|1103 ‘103% 
Parkersburg Br., és, ‘1919... -A&O) 119 |...... | do Neb.RR,1st,78,'96 AgO tle 116 |\Conn. Val.—l1st “Ni. 5s, 1922... .... 1 
Balt. & Pot’c—1st, 6s, g.,1911.J&J {120 (122 | do Om.& S.W.,1st,8s,J&D/{11244' i251 !Conn. West.—1st M., 78, 1900.J&J| ...... 15 
1at, tunnel, 6s, g., gd, 1911. Age) 119 (121 | Il. Grand Tr., 1st, 88, ’90...A&0 113% iia. {Connecting (Phila. )--1st, 68 . M&S! eee eee 
Bell’s Gap—ist, 78, 1803 ...... T&J) ----- 1119 || Dixon Peo.& H., 1st, 88,1889 .J&J|tL1U%)11129 Consol.RR.or Vt., Ist, 5s,1913.J&J| 70 TOlg 
Ge,  oeeceencnees .e-- F&A! 100 | see-- Ott. Osw. & Fox R., 88, 1900.J&J +127 |129 |\Cumberland & Penn.—1st mort.. -.| 101 (104 
Consol. 6a, 1913............. A&O 104 |...... | Quincy & Wars’w, lst, 8s, ’90.J.&.)/1113%9)1!4%9'| 2d mort............. 22. woe we eee 10L (104 
Selvidere Del.—1st 88,0.» 1902.J&I)! ------ ‘12 atch’n & Neb.—lst, 73,1997 M&S/|! 12214) 1224) |Cumbert. Val.—I1st M.,88,1904.A &0 O}  ~-----|. 20. 
2d mort., 68, 1885..... ceaede M&S) ------ cteeee Chie. & Can. So.—1st, 78, 1902 A&C) ...... | 23 ‘Day ton & Mich.-—-Consol. 5s....J&J)f1 10019| 101 ig 
3d mort . 6s, 1837 IS F&A! .--.-- Porte Chic. & East [1l.—1st mort. 6s, 1907) 111 bateteti| 3d mort., 78, 1888, now 24.A&0 +106 107 
Boston & Albany—7s, 1892...F&A 1119 |119's) Income bonds, 1907 .............. cooese! \Dayt.& W est.—1st M.,6s, 1905.J&J t110 | 1.0. 
ieee ee aa gee J&JN119 (119%) Ist, con., 6a, gold, 1934 .... A&O| 93 “991g | lst mort., 78, 1905 ........... I&I/t119 tH 
Bost. Cenc.& Mon.—S.F. whet J&I 1103 10314) Chic. & Gr. Trunk—\l1st mort.. 1900) 95 |100 | ‘| Delaware—Mort., 6s, guar.,°95.3&J)} 114 |...... 
Counsel. mort., 78, 1893...... A&O F113 “eS il Posen & Mich. L.Sh.—I1st, 8s,'39. M&sS|!109 111 (| Del.& Bound B’ k—Ist, 78, 1905F&A 13219/...... 
Bost. Hart.& E.—1st, 78,1900.J&J; 4 19 pray 3 & 8t. Paul— 1 Del. Lack.& W. —Conv. 78, 1892 J GEE ccceee 119 
let mort., 7s, guar........... ( Pe | - Div., 1st, 88, 1898. F&A} ......|....--||_ Mort. 7s. 1907..........--.. M&S| 135 |..... m 
Castes & Lowell— 7s, ’92...... A&G t118 (11844) P. D., 2a M., 7 3-108, 1898..F&A} 123%9)...... '|Den.& Rio G.—1st, 7s, g.,.1900.M&N; 1047 105 
ih Pid snapssuacadeascels F&I 4 117%) St. P. & Chic., 78, g., 1902....J&J) ...... 129 | 1st consol. mort., 7s, 1910....J3&J| 55 | 56%, 
BPE Bie BI ss cg cocseces cone J&J f10639) 1074%|| La. C., lst M., 7s, 1893....... J&JI| 117 (117%) General mort., 5s, Pie Rsk pc 866 fe 13g 
Boston & Maine—7s. 1893-94. J&J/'122 a'l2 23 I. & M., 1st M., 7s, 1897...... SEE) ccc 118%) Denv.&R. G.W. —1st, 68,1911.M&S| 41%) 42lg 
Bost. & Providence—7s, 1893.J&J +t te 123 T’a. & Dak., lst M., 78, 1899.J&J' 116 |..... Denv.S.P.& Pac.—1st »78,1905 M&N| .-.... 75 
Bost.& Revere B’h—1st,6s.’97 J&J/!112 (113 Hast. & Dak., 1st M.,78,1910.J&J, 119 |220%) Des M. & Ft. D.—1st, 68, 1905.J&J} 60 | 70 
Bradford Bord. & K.—Ist, 6s, 1932) .--.-- |ecccee Chic. & Mil., 1st M., 78, 1903.J&J| ....-. (128 do incomes.......... 23 | 2 
Bradf.Eld.& Cuba—1st.63,1932J&0' -----|------|| 1st mort., consol., 7s, 1905..J&J|} i23%9.......), Ist mort., 6s, on extension....... fj; oer 
@Sklyn Bath&C.I.—1st,68,1912.F M&A) ..----  eeameil (| Ist M., I. '& D. Ext., 78, 1903J &J\ ......{123 | ‘Dat. & B.C. lst ,83,en.M.C.1902M&N! 118 /126 
Brooklyn Elevated—Ist mortg..... 92%) 95 || 1st M. 68, S’thwest Div.1909J&J| 112 |113 | Det.G.Haven&Mil. —Eyquip.6s,1918/t131 |113 
Beep MEE: who ccenccnes nee sececeses: O4 60 | Ist M., 5s. La ©. & Dav. L197 aT 97%) ...... Con. M., 5% till’84, after 6%..1918!{111 (113 
Bult. Brad.& P.—Gen.M.78,'96.J&J| 95 |100 | So. Minn. 1st 68,1910........ J&I| 110% 112 | Det. L. & North.—1st, 7s, 1907.J&J |t120%9|121 
Buft.N. Y.cErie—1st. 7s, 1916.J&D| 129 |....-.)) Chic. & Pac. Div. 68,1910 ...J&J) 113 |......| Det. Mack.& M.—l1st. 63,1921.A&0) ...... 5 
Sult.N. Y.& Ph. —lst,6s,g. ,1921.J&J| ------ 35 || do West. Div., 58,1921 .J&J 9748, 9733, Land grant, 349s, 1911...........| ---.-. ne 
2d mortgage, 7s, g., 1908.. om imeecuesbers ‘| Minerai Pt. Div., 58, 1910 . 8 .2b, |. Ree ee cemhiiiien 
Gen. M., 63, 1924............ GS) oc ceee|-o0e-- | Chie. & L. Sup. Div., 58s, 1921J&J| 97 |...... ‘Dub. & Dak.—1st M., 68, 1919. J&J! ...... Cais 
Butt Pittsb.«& West. —68s,1921A&0)| ----- |---.-- (| Wis. & Mion. iv., 5s, 192L...I&J 9614 | ---. |'Dub.&8. City—1st, 24 Div.,’94.J&J| 113 |: mira 
Pitts. Titusv.& B.—7s8,1896F&A| ------ ------|| Terminla 5s, ath deine J&J; 9345 9353 Dunk.A.V.& P.--1st,7s,g..1900J&D| 105 |...... 
Oil Creek, lst M., 68, 1912.A&O0, -.--.-.- | udese || Dubuque Div., 1st, 6s, 1920.1&5; LL0 (1104 East Penn.—Iist M., 78, 1888..M&S} ...... Rolain 
Union & Titusv., lst, 78,,°90.J&J} 39 |....... Wis. Val. Div., Ast, 68,1920. J&J; 100 LOL E.Tenn.Va.& Ga. —ist, 73,1900 J&J| 11649)...--- 
Warren& Fr’kin,1st,78,,96F&A 10345). _....| Uhie.&Northw.—S.f,,1st, 78,’35 F&A’ 10314;103% 1st mort., consol., 58, 1930 ..J&J} 484 
Built. & Southwest.—6s, 1908..J.@J | ------| ----.-. | Consol. mort., 78, Bn ones | Ror ‘139% Income, 6s, EE chekia nt ocehl tems ind 10% 10%, 
Bur. C. R.& N.—1st.5s,new,’06.J &D iisig! Jenne || Exten. mort., "8, 1885 ...... B&A! 103%! ..... | Divisional, 5s, |. aes JI&J} 95 ABS 
ee; &col. tr., 58,1934..A&0} .-----|.----- || 1st mort., 78, 0 F&A! 10314'103 4! E. Tenn. & Ga., lst, 6s,’83-86.J@1} 95 |...... 
Cc. — F.&N .+18t, 68,1920.A&0} 107 }...... +} Consol., gold, 7s, bea 1902..J&D) 130 (13L | E.Tenn.& Va..end. 68, 1886 M&N| 935 |...... 
ao 1st, 58, 1YZL....A&O) -.--... | 9O }| do | = ee 06a JD) ....../131 Ala, Cent., lst, €s, "1918...... ao oe oe. ns 
Califor. Pac.—1st M.,7s, g.,"87.J&J|;100 (104 | Sinking fund, 6s, 1925 canteen reed ihantieg 1114 |/Eastern, Mass. —6s, g.,1906. .M&s/f 122149) L22% 
2d M.. 6s, g., end C. Pac., ’89.J&J);100 | ......)| do Be, BOs. cnscene A&O) 10844)...... '! Sterling debs., 6s, z..1906..M&S/tl18 |122 
3d M. (guar. C. P.), 6s, 1905. Sn? 2 Svendsen | do debent., 58,1933.M&N/ 1014a LOL) ‘Eliz. City & Nor. '_9'F. deb. ,63.A&O0} ...... uinencnie 
do do 38, 1905.J&J BO | -.0-.. | 25-yrs. deb. 5, 1909........ M&N)| 10013 100% 1st mort., 6s, 1920 MEE <sncee ve OE 
California So.—l1st, 6s, 1922...J&J 2949) 30 Escan.&L.Sup., 1st, 68, 1901.J&J\ 103 |...... E izab. Lex.& Big 8 —68,1902.M&S| 841g ie ad 
Camden & Atl.—-1st, 7s, z., 03783 eorcce[cccces . Des M.& Minn’ 8, Ist.78,1907. F&A 124 |..... |/Eimira& Wnspe_ist ieee Bale BEe lcecoce 
d mort., 6s, peter REO) coc cee] o<- <0. Iowa Mid., Ist M., 88, 19OO.A&O) ...... 133 | *.. SS oo ~ on &O} 103 |...... 
I, BEE onc cepencncnaed J&J) 103 |...-. | Peninsula, lst, conv.,7s8,’"98.M&S) ......)---.-- Erie x Pittsb.—2d, now Ist. 583 gy 
©am.& Bur. Co.—1st M., 6s,’97.F M&A! ------).----- ‘| Chie. & Mil., 1st M., 7s, ’98..J&J| 123 |...... ‘| Cons. mort,, 78, BOE cco kee Beant BEE . lconcee 
Vanada So. = M.,.guar.,1908,J&J + 97 | Mil. & Mad., lst, 6s, 1905..M.&8.) 115 |...... Equipment, 7s, 1900........ A&O} 102 |...... 
2d mort., 58, 1913........... M&S! G7l9)......' Madison Ext., Ist, 7s, 1911.A&O0)f12749 125 | Evansv. & Crawf.—Ist, 7s,’87.J&J| 100 (777777 
Carolina Cent.—1st ,68,g¢.,1920..7&J | 10215 105 | Menominee Ext.,1st,7s, L911J&D i 12644,127% |Evans.& T.H.,1st oo 68, 1921,J&J) 105%9)...... 
Se, tae.. Ga, UGES .22. cece A&O) 80 | 82 | Northwest.Un., 1st.7s, 19L7.M&3|t...... 12314! Mt. Vernon—lIst, 68........./ A&O| 91% 96lg 
Catawissa— Mort., 78, 1900.. .F&A| 125 |130 | Winona & St.Pet.—1st,7s,’87. S&d) 104 105 1g | Evansv.T.H.&Chi. oN 7s, g.M&N/| 102 |...... 
Cedar F. & Min. —ist, 73, 1907.J&J 113 |LI8 | do 2d M., 7s, 1907.M&N! 12645 ...... || Fitchburg—5s, 1899........... A&O | 110% LIL 
Cedar R. & Mo.—1st, 7s, 91... F&A 1110 (110%) Ott. C. F. & St. P., 58, 1909..M&S; 10249!......;) 5s, 1900-01-02............... A&OTt11ll (112 
1st mort., 78, 1916.......... MN 1124 (125 | Chie.R.L.&Pac. —6s, 1917 coup. FHI) ...20 isi is SAGs cdnede smapne A&O 111912 120 
2d mort.. 78, 1909. quar... .. 120 |122 |; 68, 1917, reg..........--.0--.. .f > | Pee Ss atenea 1 % SQ Serer ae A&Ot123 (123g 
Cent. Br. U. Pac., Lsts, 6s, '95. MAN 1103 |......!| Exten. & col, 5a, 1934........ J&I) ...... 10834 | Flint « ¢ Marq.—M. 68,1920.A&O1....--)... nate 
Fund. coupon 78, 1895 ..... MAN/| 103 |...... | Chie.&8.W..1st,7s,guar.,"99.M&N} ...... seta || Holly W. & M., 1st, 8s, SOOE. AEN <c-coslncace ~ 
Atch.& Pike’s P’k, lst, 68, g.M&N| ivVv |...... Chic.St.L.&Pitt. —1st,: 58,1932 A&O| 79 | cndae Ft. Muitison we N. W., 1st 7s, g.,1905| ...... 112 
Atch.Ool-&Pac.,1st-68,19050.—F PS %g}...... | Chie. & Gt. East., lst, 73, 93-95.) 100 |...... |Ft. Worth & Denv. C.—1st, 68,1921) 65 
Atch.J.Co.&W.,1st,6s,1905.Q,—F;} 9/7 |......'! CoL& _ C., 1st M. , 78, 1L9OL.J&J FL is Wepaptee ||} Frem’t Elk’n& Mo.V. —6s, 1933A&0 11U0149 111% 
Ocnt. of Ga.—l1st. cons., 78,’93.J&J} 109 |...... iF 2d M.7s ws 904.M&N) 105 tedec< (Gal. Har. & 8. A.— 
Certificates of indebtedaess, 68..) ....-.| ..... Un.& Togansp1 lst, 78. 1905. A&O0/t112%9/......;| 1st, 6s, g., 1910. .........-00- F&A! 103 (104 
Cent. lowa—New Ist., 78 , 99. J&J|§-..-.. 97 | Cin. & Chie 886-’90...... De leneonsl ( SQ moent.. 76. 1906.....-<0.<. J&xD) 99%)...... 
Inc. bonds,‘ debt certs.”, 78,A&0) ....-..|--..-- —_— St. P.Min. kom: ar om 6s, 1930/ i12 ‘1124’ | West. Div. Ist, 58, 1931....M&N} 9044)..... 2 
Eastern Div., lst, 6s, 1912..A&0] .....-| 72 || Ch.St.P.& Minn. 1st,6s,1918M&N) ...... 1122 do 2d, 6a, 1931...J&J| ...... aoebne 
Ills. Div., Ist, 68, 1912...... A&O} _..-.-- 535 | North Wisc., lst 6s, 1930....J&J) ......)..-.-. Gal. Hons.& Hen. —1st, a: A&O| 53 |... ‘ 
Cent’lot N.J.—1st M,7s,1890, oe §LiSitg)...... | St. Paul&s. City, 1st 683,1919.A&0) 1214/12: |Georgia—7s, 1883-900..... ....-. 3&3} 105 |...... 
Js, conv, 1902, assented....M&N| 994/100 \Chic. & Tomah.—Scrip, 1905....... tL1l9 =|121% | SN  ctinks chine ciiee amie J&J' 107 ‘110 
Consol. M.,78,1899, assented.Q—J|S100 |102 \Chic.& W.tnd.—S.fd. 63,1919 M&N} ...... aoe Georgia Pacific—1st, 6s, 1922.J&J| 96%)... m 
Adjustment bonds, 7s, 1903) aN BED biccces | General mort., 6s, 1932 . —M| ...... 06}, | | ere aay -es---| 40 
Conv. deben. 6s, 1908...... M&N;| 60 | 65 | (Cin. Ham. & Dayt. —Consol.58 A&O +103 10345 |r. Rap. & Ind. —ist, lL.g., ga, 78, @.)f118 |...... 
Income bonds, 1908 ........ BEB ccscccleccess ' Consol. mort., 7s, 1905...... A&O}t12 fol 1st M.,7s, l.g., gold, not guar. A& “Oo a. &® See 
Am. Dk.& Imp. Co., 58,1921.J&J; 8258; 84 | ay 6s, 1905......A&0}111049). Ex land grant, Ty . oe eh ie 
Leh.& Wilkesb.Coal.inc.,’88,M&N| 70 | ..... || Cin. H. & I., 1st M., 78, 1903.J&J ar te 111g Gr.B’yW.&St.P.—1st ,68,1911. F.&A}| 65 | 70 
Consol., 7s,g01d,1900,a88'd.Q-M| 95 | 97 | Cin. & Eastern—Ist, 7s, 1896. J&J haiend EE SS RLS ME 15 
Cent. Ohio—1st M., 6s, 1890..M&S/ 108 |......|| 2d mort., 7s, a ehedbhschiatel 36 henus .||Gulf Col. & 8. Fe—Ist, 78,1909 J J&J) 10249 105 
Cent. Pac.—1st, 6s, gold,’95-98.J&J| Lil*s/1i2 § Consol., gold, Ge, 1912............ TS. : bewdinine | iy GE Be enccccevens cnacone &Q} .....- opecge 
8. Joaquin, lst M.,6s, g.1900.A&0/ 105 |...... ‘Cin. I. 8t. "L. & Chie.—Con. 638, 1920 tte wend Han. ’ & St. Jo.— Con. 68,1911. Mes 1i8 /118%g 
Cal. & Oregon, 1st, he - B8.J&I) O7%)...... '| Cin.& Indiana, lst M.,7s,’"92.J&D)t LOG ‘| Housatonic—1st M., 78, 1885.F&A] ...... ny 
do series B ds, 1892; 97% ...... | do 2d M.. 78,’37-92 2.I&ItIOS |....-. Ho’st.E.&W. Tex.—ist »78,,98.M&N/ ...... 93 
Cal.& Or. C.P. ponds, 68,2.,’92 J &J ‘101 |103 | Indianapolis C. &L., 780f'97.. ./t113 |...... Be BBs pencccciécoseses MOT ‘sé000% 

Land grant M., 6s, g., 1890.A&O} 103%)......) | Ind’apolis & Cin., 1st, 78,’88.A&0 +105 10642. a. & Tex.Cen—I1st m. »78, guar. 1891 §95 97% 
West. Pacif., 1st, 6s, g.,’99..J&J| 1074 108% ‘Cin. Laf. & Ch. —lst,78 8,g. ,1901. M&s $1104 -.-.--|, West. Div., 1st, 7s, g. *9 1391. F&I) 985 37 
Charl’te Col. a. —Cons.,78,’95.J &J' 110%'...... | Cin. Northern.—1st, 6s, gold, 1920, ...... |35 | WacokNn. W., 1st, Ty Z-, 1903.J&J| §86 |...... 

2d mort., 78, 1910. .......... J&J' 98 (100 | Cin. Rich. & Chic.—1st, 7s, 95.J&J/1107 l.eeee- | Cons. mort., 8s, 1 912. --eeaeeA&O| 60 eqcece 
Cheraw & Darl. tt ML ,88,'88.A&0) 105 |......) | Cin. Rich. & F. W.—1st, 7s, g...J&D/i108 112 | Waco &N., 8s, aia FN shnuien 

ns Mile ccovesesscntasentne ans BR” lescdae Cin. Sand’ky & Cl.—6s, 1900. .F& A||1027, 103 | Gen. mort. "6s, 1921 ........ A&O| 37 |...... 
‘Ches. & Ohio—Pur. money fd.,1898 ty i adel | 7s, 1887 extended. ..........1 M&S|}103 (105 dunt. & Br. ah A 78, ’90..A&O} 112 |...22. 

Series A, 1908..... ......... A&O. TIA Te Corsol. mort., 78, 1890 ...... JeD 1 105%) 106 || 2d mort., 78, g., 1895........ F&A| 115 |...... 

68, gold, ‘ser.B, int.def.1908.M&N) 480% 61 ‘Cin. &Sp.—7s, C. 'C.C.& L. RS eS | Cons, 3d) M. Ss, 1895 ........ A&O} 81% 85 

6s, tee int. def., 1918. .J&J gore | 20 | 7s, guar., L.S.& — 1901..A&O ESS? | ious {ll. Cent.—1st M.Chic.& Spr.’98J&@J; 114 |..... . 

et anaadpaananem aes fy << pene 86 |\Cin. Washington & Balt.— || Middle Div. reg. 53, 1921... F&A) 106 |...... 
Ches.O. &8.W.—M. 5-68, 1911. F&A ; '| lst M., guar, Ag 193L.M&N| 99%/10U% | Sterling, 8. F., 5s, g., 1903..A&O0 {107 (109 
Cheshire—6s, 1896-98 ......... J&I'i 10319) 109 || 2d mort., 5a, 1931............ J&J) 57 | 37%! Sterling. gen. M..fs. ¢..1895.A4&0't'14 116 

* Price nominal; no late transactions. t Purchaser also pays accrued interest. t In London, § Coupon off. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Coyrrnuep. 
For Explanations See Notes at Head of First Page of Quotations. 


















































































































































| RAILROAD BONDS. Bid. | Ask. | RAILROAD Bonps. Bid. | Ask. 1 RAILROAD Bonbs. Bid. | Ack 
linois Cen tral—(Continued)— || Mexican Nat.—Ilst, 68,1912 ..A&O); 14%) 16% Norfolk & Wesi’n- (Contin’d)— 
) Bterling. 58 Sader all &1){107 |109 || Michigan Central.— South Side, 3d M.. 6s,’86-"Y90.J&Jt106 (107 
Chic. 8t. L.AN. O.—1st con. 78,’97| ....-- 125 Consol., 78, 1902..........- M&N| 124%)'/125 Va.& reais 4th M., 8s, 1900.3 &),'123 j.... 
2a ina Ph, Bee evccocwons &D} 118 (125 || Consol. 5s, 1902............. M&N} 107 |...... extended 58,1900.J&J| ..---. 107 
; Ten. lien, 78, 1897.... .... M&N/ 120 (125 || 1st M. on Air Line, 8s, 1890.J&J)f110% 111 | North Sentiinn ate 8s, 1488.M&N| 104 /110 
' Ss, 1951, gold.............. J&D} 109%)...... | Air Line, 1st M., $s, guar...M&Nj|f109 110 ||North Penn. mae 78, 1896....M&N/| 12549]...... 
| Miss. Cen., 2d mort., 88 ........ ee eee | Gd. Riv. V., 1st 8s, guar.,’86. ae: 110219'103%|| Gen. mort., 78,1903 ......... 132 |...... 
H N.O. saat k.&Gt. N. ist, Ss. "86 &J |t 1O3%g}...... Md Bn diee ca mitultunisualenesil DET nctibeclvconch New loan, ba, reg., 1905..... M&S} ..--.- Boocvce 
M.,838, 90,ctfis. Act Tn. Beceees | Ge COs Be cevccndceccctis it cadneelevasied Northeast. 3. Cc. —Ist M. ,»83,'99, __ ae + Edeace 
do 2d mort. debt....A&(} 108 |...... -E 2 Ce ee SEE cadien« Tne cunal 2d mort., 88, 1899........... BE Focccce 
Ind. Bl. « W. f x1 pt , 78, 1900J&)} 110%42)....-.. || Kalamazoc&8.H.,1st,8s, °90.M&N/|1108%'109 | Northerp, Cal. —Il1st, Gs, 1907. was 10813 Sete " 
1st mort., 5-6, 1909......... A&OC| -...-. 73 || J.L.&Sag.North Ext.,88,’90.M&N| ......|..- ---|| North’n Cent. —2d mort.,68, 85.3 &J| 102%)... ° 
24 mort., 5-6, 1909....-...-. BELA cece. 57 do Cons.1stM.,8s,’'91.M&8ji11744/11742)| 3d mort., SR A&O} 121 |...... 
DEED, BENE aunsccaseesocceondee:| eenes 20 ED: : MEE sone csocant M&S/t103 |...... Con. mort. Aa, g.,coup., 1900.J&J} 11849)...... 
East. pie Ist anent. 68,1921.J&Dj ....-. 72 || Joliet & N. Ind..1st, 78 (guar.M. o )) 20 |....-. Gs, g., reg. "1900 eh duaivenh hen A&O} 11749)...... 
RE aig Atlant TR, ----}|Mieb. & Ohio 1st, 68, 1923 ..M&N| ....-.|...--. Mort, bds., 5s, 1926, series A J&J} 10$39)...... 
Ind. Dee. & Sp. wist, 7s,1906.A&<| 86 | &8 |\Midd. Un. & Wat. Gap—lst a 90 (100 do series B..........-.--- 107 4g! ...... 
mort.. 58, 1911. ..........- J&.)| .-----|..----|| 2d mort. fs, quar. N.Y. 8. & W. 45 |..-0- Con. mort, stg. 6s, g.,1904...J MJ}, ------ 117 
2d mort., income, 1906. 1227.5&. | 18° | 2129||/Mil.L.S.& W.—1st M.,6s,1921.M&N| 102%)|...... Northern, N.J.—1st M. 68,88. J&J't100 (102 
mag on eateat dk sonal | Mich. Div., 1st, 6s, 1924..... J&IJ} ---.-- 1¢ 015) North. Pac., P. D’O Div.—6s, a. f10043/101 
ew Ist tee FOE TE SE TR 1st, income tibet iment ieee . | 75 Mo. Div. 63, 1919 .......--.. N1101 }...... 
tmdipolinw St.L.—1st,78,1919.Vai JF L111 {114 | Mil. & No. a 68,1910....J&D} 85 foo Gen’l lL. g., Ist, 6s, 1921...... wed O2 |102% 
Ind’apolis& Vin. ty >) 78, 1908.F&, |1l11l |...... | 1st, 6s, 1884 1913............ pd anaes Tdenees Gen’1 1. g., 1st, 6s, reg........ J&J} 10149)...... 
2c wort.. 68. g 19 OO.M&} | 100 |...... '|Mion. & St. L.—1st M., 1927..J&D} ...... 123 Norwh&Wore’ r—1st M..68.97.J&J 1117 |119 
Int. & Gt. North. “ty 63, 1919.M&N. 107 |...... ‘| 1st M., lowa City& W., 1909. S&D sekmee se2++-| Od’ nsb’g&L.Ch.—1st M.6s,’97, Ja) 1103 (103% 
TEE, OR) BOOB. ccccccne nese M&S! 66%) 674)! 2d mort., 78,1891..........-. J&I| ...... 98% | sinking fund, 88,1890... .. &8\t102 /102 
Tonia & Lansing—Ist 88,’89. ..J&J flU94 110 | Southwest. Ext.,1st,78,1910.J&D Uli’ 12 |! Consol. ,68, 1920.... .....-.. ts0_ | $0 
Iowa City & West.—1st,78,1909M&S| .--...|.---- ‘(| Pacific Ext., Ist, 6s, 1921... A&O| 105 |...... | Income, 3s & 681920..... .......- idle 15'g 
Pa Falls & Sioux C.—1st, 78, 9AX&O si + te 120%) |Miss.& Tenn. -~lat M. , 88, series “A” 118 (120 | Ohio Ce nt.—1st,mort.,6s,1920, J&J| 68 10 
Jefferson—Haw!’y Br. 78, ’t7.-J&J ceree-|] 8a, SETiCS “* BY”... ....c0c- cee J&J) 85 )..... || Incomes, | OR eaREe er zg 
lst mort., 78, 1889........... 05 100 ||\Mo.K. & T.—Cons.ass..1904-6.F&A 108%) 110 '| 1st Ter’l Trust, 6s, 1920..... SHI) --- cer} eceee 
Jeft. Mad. &Ind. at 78,1906.A&O}1113 [114 || Conseidated 68, 1920....... J&D| 74%) 75 || Mineral Div., inc. 7s, 1921.......| ------|---0- : 
2d mort., __ | eR an? J&J 1115 |116 || Conscelidated 5s, 1920.......J&D| 60% ol || River Div., ist, 6s,'1922 ....M&S8} ------ ‘ee 
Junction (Phir bere y 4's: 1907 J&J| -.-.-. --e+--|| 1st, 6s, g., 1899, (U. P. 8. Br.) J & 103%9|..--.-|| do income, 6s, 1922..... 133 ae 
2d mort.. 6s, ee '| 24a mort., income, 1911...... A&C} 63 | 63 | Ohio& Miss.—Cons. 8.F. 738,’98. os BAM: Benttece 
Kan. C. Clini’n & Springfi- id—1s,5s| 9920/100 Boone ’e B’ge, 7s,guar,1906.M&N) ..-.--\-----+| | Cons. mort., 78, ’98..........- J&I1 +--+: 11S 
K.C.Ft.Scott & G.—1st,78,1908 J&DjI119 (120 | an. & C. Mo., 1st 78, g.,,°90.M&N! 105 }...... ‘| 2d mort., 78, SEE. cdiatetil A&O| --;- -|110 
Pleas. Hill & De Soto, 1st, 78,1907|t107%)109 | Mo.Pac.—l1st mort. ,68,¢1d,’88, G&A 107 (10738); Ist gen, 5s,°1932............ J&D)| 7O 772 
Kaneas C. Lawr. & So. Ist, 68. 1909/#109%/110 || Consol. 6s, 1920........ 2... Ma&N 100%) LOU | Ist mort. Springt.Div.,1905 MKN] ------ 90 
K.C.8t.Jos.& C.B.—M.7s,1907. J&I121 (122 || 2d mort., 78, 1891.........-.. J&J' 10849/111 | Ohio Southern—Ist 6s, 1921...J&D} ---.-- 87 
K.C.8pr.& Mem.—1st,6s,1923.M&N] ..-.. | -..-. | Car. B., 1st mort., 6a, g. °93..A&0 f...... neues 1 2d income, 68, ims: mie noose 22 
Kentucky Centra!—6s, 1911...J&)| 103% 10319)! 3d mortgage, 78, 1906...... M&N 110 | jncced Old Colony—6s, i asadwaded F&A f1l2i4 121g 
Stamped 4s, 1911............ D&I) -- ooce|-- ce. } Income, 78, 1892......-..<-- M&S! ..-.-.|------ 1} GO, 1695. ccccccccccccccccccces J&D 1318 19/219 
Keokuk & Des M.—1st.58,cguar.A&Q} 10532}...... Mobile & O.—Ist pref.debentures..; 48 |.---.-.- I FOy BOOS a dctccnsccdessccvsess Mas F1lls%4 123% 
L.Erie & West’n—1st,68,1919. F&A SP hesécoe 2d pref. Gebentares.........c0..2.] ccoess| 224g]| 449n, 1807... ccccccesccccces J&D) 107144) 1uU7 44 
OONRS, FE, DOOD ccccccccweccssce:| eccess 14 3a pref. debentures. ..............] «es. |ewcee- | Bost.c. See y1st.78,'89-90T &J |1111%)11219 
Sandusky Div., Gs, 1919 a 3) ee - 4th pref. debentures..............| ----- Jeweeeel| ’. & N. B., 58, 1910 ..JSdd| 1144/15 
do ea Di New mortgage, 6s, 1927..... J&D!} 104 j...... N. Be diord RR., 78, 1894..J&Jj!120 |...... 
Laf. B1.& Mun. Ist, 6s, 1919.M&){ 7O |...... Collateral trust 6s, 1892 ....J&J) --..-- leccees Equipment, 68s, 1885...... F&A! 100 | 100% 
do income, 78, 1899 | ....-.]......} Ist extension 6s, 1927....... —J| ------ leseeee Framigham& Lowell,1st,5s,’91|f 10449 106 
Lake Shore & Mich. So.— || Morg’n’s La. &Tex. slst,€s,1920J&J| 99 |...... |Oreg. & Cal.—1st 6s, 192]...... J&J} 63 r 
Cieve. & Tol.,2d M.,78,1886.A&( | 103%)}...... | 1st mort., 78,1918 .......... A&O} 105 |...... it © BE WROTE. TO. ccc qo.coccdeccivcesces) *¢ sacle. esse 
Cl. P. & Asb., new 78, 1892..Ac¢é 14 |.....-||Morris& E ssex—1st, 78,1914 M&N 40 141 ||Oregon& Transcont.-—-6s,1922M&N G7 69 
Bufl.& E., new bds, M.,78, "98.AAC 4 120 |...... Hf, SA mart, TO, LIL cece essences F&A) 11598 117% |Osw.hRome—lst M.,7s,1915.M&N| 120 |,..... 
Buff. & Siate L. +» 78, LE ak assaee a aS SS  MeurePee SEB ccwess 12445 | Panama—Sterl’g M.. 7s. g.’97-A&Ojjlil (113 
et.Mon.& Tol.,1st,78,1906. F&A] ....-.!..--.. General mort., 78, 1901....- A&O} 124 |..... ‘| Sinking fund sub., 68,1910.M&N/} _2948)101 
Kalamazoo Al.& Gr.R. ‘1st, 8s.J&J} 10842109 || Consol. mort.,7s, 1915.... .. J&D} 1244'125%)|| Subsidy bonds, Eng. issue, 68....|{100 (103 
Kal.& Schoolcraft, ist. 88,’87.J3dJ bopeudiensens N: er a4 Low.--6s, g.,1893.F@Aj| 11149)11242|| Paris&Dec’t’r—1stM.,7s,¢.,'92.J&J| ------ 40 
Kal.& Wh. Pigeon,1st,7s,’90..J&J] .--..- PP Oer Ge, MN ntnbe bn cencatesostineshads I7 «(108 =|! Penna.—Gen. M., 6s, ep., 1910 Q—J} 129 [130 
Dividend bonds, 7s, 1899...A&O} 122 |...... Nashv. ‘ch. & St.L.—1st, 78, 1913 Ja) Se eee Gen’l mott., 6s, reg., 1910..A&@}] 129 |130 
L.8.&M.8.,cons.,ep., lst,7s.J&J}| 126 |...... || 2d mort., 6s, 7 eiettnee ae cooes leoces-|) Comes. ort., 68, reg., 1905..Q—M]| ------ 121 
do cons.,reg.,1st 78,1900. —J} 125 |...... ist, Tenn. & Pac., 68, 1917.. “J&I Cy TTS, do 68, coup., 1905..J&L] ---.--|121 
do cuns., cp., 24, 78,1903..J&D} 113 }...... ||__ 1st, MeM. M. W. G&A. 68, SORT SBM. .s0 lavcons! Collateral trust, 41s, 1913..J&D] ...-..}...-. . 
do cons. Teg.» 2d, 78,1903 .J&D] -.-..-. 112%) /Nashv. & Decat’r.—1st,78,1900. 3 &J jf .....-j--0---, Consol. 5s,  Secheaalinezagene a BW B07 lvcece P 
Bawrence-—lst mort. -» 78,1895.F KA] .--.-.)--.---| Natchez Jack. & Col. —1st, i °) aa ae ,, Penn. Co., o reg., 1907....Q.—J} 103 }..... 
Lenigh Val.—Ilst ,68,coup., °98.J&D| 122 |...... | Newark & N. Y.—1st, 7s, 1887.J&J a inacees do istM ,Algs, 1621.J&J} 99%'100%4 
1st mort., 6s, ree .. 1898..... J&D| 12248123 | New’kS’set&S.—1st. 7s, |. £-,’89. MEN 100 |...... '|Penn.& N.Y.Can.— ist. 78,’96.J&D| ...... 123 
2d mort., "78,1 echt mcrcetibind a M&8&| ......- 137%! N’burgh&N.Y.—1st M. 78,1888.J&)} 90 |100 || Ist mort., 7s, 1906..... ..... BANEDT » c0ed@accce 
Gen. M., 8. f. by 1923. ..JS&D| 125 |...... | New Jersey & N. Y.—1st mort .... | ..---. 100 | Pensacola & Atlantic—Ist m..M&s| 76Jg)...... 
L. Miami—Renewal 53,1912..M&N/t106 |...... .N. J.Southern—1st M.,new 63s.J&J/i...... 90 | Peoria Dec.& Ev.—1st,68,1920,J&J| ...... 85 
L.Rock& Ft.8.—Ist,]. 87.,78’95.S&I) 108 esi, N.Y. & Can.—£M.,68, ¢.,1904.M&N|t112 [114 SY RRS ee ee . 
Long {siand—Ist M., 78, 1898.M&Nj| 121 New York Cen. & Hud.— Evansville Div.,1st 68,1920. wen bases 85 
lat consol. 5s, 1931.......... —J .... 1108 Debt cert., ext. 56.......... M&N| 105 49}......; do income, 1920... | ------!... eee 
Bouth Side, 1st, 7s, 1887..... M&: H1OLts 102%! Mort., 78, coup., 1903........ J&J| 233%)......; Peo.& Pekin Un.—1st,68,1921.Q—F| 1¢24s)...... 
Newtown & F'., Ist, 7s, 1891... YS | ---... || Mort., 7a, reg., 1903........-. J&s) 13343/134 || Perkiomen--1st M., 6s,1887..A&0] ¥1a)...... 
L.L.City & Flushing—1 st, 68,1911] _ 100 ‘| Debenture 5s, 1904 aieatirach an M&S; 104 |...... ‘| Cons. mort.. 6s, 1! 913, ate rlivg «- {70 80 
Lou’v.C.& Lex.—1st,7s,’97 J&J (ex) 115 |116 | Sterling mort., 6s, g.,1903...J&J\/1122 [124 || Petersburg -Class A, i926. ..J&J| 99%1...... 
2d mcrt., 78, 1907... ..00..-A&O} 108 109 | New York Central— SD IE, Cinch cncnecseces A&O| ¥2 | 98 
Louisville & Nashville— | | '{ SRN &D} 10419)...... |Phila. & Erie—2d M,, 7s, 1888.J&J3| 110 |...... 
Cons. Ist, 78, 1>98.......... A&O} 121 |...... N.Y. Chie.& St. L. —1st,68,1921. T&D 76 | 77 Gen. M.. guar., 6s, 3 1920. .J&J|jl21 (123 
Cecilian Br. ais BEE cock ite M&sS| 95 |...... 1 24 Sy eee EY | eS PE Sunbury &Erie, lst M.,78.’97.A&O} ...... sdecce 
Louisville loan, 6s, ’86-57..A&O; 102 | a N.Y City& No.— Gen’1,6s, 1910M&N 384} 39% !Phila.& Read’g—Ist, és, 1910 .J&@J| .....-]...-. 
Leb.-Knoxy. 6s, 1931 .. .... M&S§/ 100 |...... || Trust Co. receipts ................ 3849) 32 OS, 5 ag RIES ALO 11544/1183, 
Louis. Cin. & Lex., 6s, 1931.M&N! 100 |...... _N. Y. Elevated.—Ist M., 1906.J&J| 1204, 121 Debenture | Si ape ire: <  Ppeeeh: somedine 
Mem.& ©.,stl., M.,7s, g. 1I9OIJAD {118 ‘120 | N.Y. & Greenw’d L.—1st M.ine. Gs} 14 |...... Consol.M.,78,1911, reg.& ep. Jeb oy 1214, 
M.&Clarksv..st’ g,68,¢g. 1902 F&A\}1:0 j112 || 2d mortgage income.............. 2 5 Consol. mort., 6s, a: Rati JED Oc * .cccce 
N. * _ Mobile. Ist 6s, 1930 Sas 943a!...... | N.Y.&Hariem--7s,coup.,1900.M&N/ 138 |...-.. huprovement ‘mort., 6s, ’97.A&O! {94 96 
2¢, Ge, 1930... J&J| 78 |...... UN.Y. Lack.& W.—Ist. 6s, 1921.J&J 121%. 12: rei Gen’! mort., 6s, . aa JES) coves 72 
mentee cla Div.,1st.6s,1920., MAS OL feccce. || 2nd, 5s, guar., 1923......... PEA! ..-s0- 101 Cony ertible, 78, 1603 ....00-. J&J}; 20 j...... 
Bt. Louis Div.. ist, 6s, 1921..M&S8/ 104 |...... i N.Y. LE.& W —Ist. 7s. 97.ext.M&N; 124 | eres Cana. 58, lat eeries.......... BEE dadsctbibeece 
do 2d., 38,,1980.M&S| 460|...... || 2d mort. exten., 5s, 1919 ...M&S} 109 | sdoesel Cons. 58, 2d eeries........... F&A; 17 | 18% 
Nash. & Dec., 1st 78, 1900...J&J} ....../120 ‘| 3d mort. ex. 419s, 1923......M&s 1054g}...... Conv. adj. scrip, 1888........ SES  ovcces 41 
E H. & N., Ist 6s, 1919... ye 16;7%|..... l} 4th mort., ext., 5s, 1920.. ©} 1092,|......|| Serip for 6 deferred 4g coupons ..|t-..--.|...... 
Gen’] mort., 68, 1930 ........ &D; 9844) 984), 5th mort., 7s, ” meteiatie _.J&D| 10614)10648|} Deferred income.................-| .s----|eeees . 
Bo. & No. Ala., 8. F., 6s, igi0'AkO Y1 |....-.|| 1st cone. M., 7s, ¢.,1920..... M&S} 11539/......, Income mort., cons. 78, 96, J&P) 41 |...... 
Ist mort,, sivking | a RE Se ---|| New 2d cons. 6s, 1969....... J&D} 48%)......|| Coal&L, guar. »78,'92,ex-cp.M&S| ......}....0- 
Trust | onds, 68, 1922....... —M} ....-. 95%4 | Collateral Tr. 68,1922...... M&N] ......|--0-. ‘| Phila. Wil. & Balt. —6s, 1892..A&01108 |110 
Ten-fort ir TD »aehecsnsia MAN; 815) 82%) 1st cons.fundcoup. Jol 920 Mas a EA a, hate (< “— ‘eee eee A& 15 17 
L’sv.N.A.& Chic. aoa 68,1910. J&J} &7 1 || 2d cors.f’d ep.,5s,1969..... AP STE J&D/\t 10614) 106% 
Gen. rort. 68, 1914 ......... | Par te | Reorganizat’n ist lien, 6a, i908 ay PS Trust certs., 48, 1921 ........ J&J; 98 | 99 
Lo’isv.N.O.ATex.—1st,58,1954M&8} 9044) 9012, Gold iacome bonds, 6s, atl eee: .. ||Pittsb.Bradf.& &.—1st,6s1911A&0] ...... 70 
Maine Cent.— Mort. 7s, 1898...J&J. toy 121 1 Long Dock mort., 7s, 1893. J&D| 114%4)...... || Pittsb.C.& S8t.L.—Lat, 78, 1900. F&- : ft 
Exten. ene 6s, g., 1900...A&0 1 112 “NLY.&N. .Eng.—1st M., 78, 1905J.&.J| 117 -e-|| 2d mort., 78, 1913..........- BE éndeudlbhonce 
SD. Fy BE Be ccccccesccen ts &O 41 ote 12319) 1st saort., Gs, 1905 ........... | Pittsb.Cl. & Tol. —Ilst, 6a, 1922. A&O 10549! 106 % 
Soapenper & a ,68, 1891.F&A) 1106 + % | le x; mee. "6s, 1902........... F&A, 7 80 | Pittsb.&Con’llsv.—1stM.78,’98.J&s| 125 (126 
Leeds & Farm’gt’n, 6s, 1901.J&J)f108 |110 1. & H. Ist r.4s8,1903.J&D) ...... ltl || Sterling cons. M.,6s,g.,guar.J&J)j125 [127 
Portl. 4 K.,Cons. M., 68, ’9 95.A&0/ 110 (112 | N y. Pa. “ O.—1st, ine. a0e.78, 1905) $2249) 231, | Pittsb.Ft.W. & C. 1st 78, 912 Var} 13749)...... 
ei Man.Beach lump, lim. 78, 1909, M&S; 77 |...... 0 rior lien, inc.ac.,5- “6s,'9 95; {99 (102 | Ts § eee fe iP. Bewece 
By N.Y.& Man. Beach. 18t78,’97,J&J| ....-.|.----. 2d MOTT. INC......-20--eccece- eee 34 549)| 3d mort. OID vein cnt &QO} 13019}..... ° 
Ve Marq’tte Ho.& O.—Mar.& O.,88, ’92)t11239/113 MM, octinsitcenascete ates {2 3 | Pittsb. McK.& Y.—ist,68,1 0324 J&J} 80 |...... 
Tt > inutinhedsnimouenectindl M&s;} 93 |100 L’sed L.rental tr’st’73,Trus.cer.78| {61 | 63 |/Pittsb. & West.—1st mort.......... 6v49]...... 
6s, 1923. new......-.-...-... J&D| 8744) 87 1c]! West. ext. certifs, Ss, 1876..J&J| 130 | 40 Portl’nd&Ogb foe ts 1900J &J| ...... 95 
it Mem.& L.R’ck—1st mort..88, 1907.| 105 |.. ... do do , guar. Erie! {30 | 40 | Vt. div., Ist M., 6s, 6's aaa os ceee 25 
hd Memph.& Char!.—1st,7s,1915.J&J| 114 (120 | N.Y.Prov.&B’n—Gen. Fs, [Sw SS | ee Eee Port Royal & Aug.- ia , 68, ’99.J&J} 101 (105 
ise 2d mort., 7s, extended....... J&J} 115 j...... N.Y. Susq. & W.—I1st.6s,1911.J&J)} 58 |...... | Income mort., 6s, 1899 ...... De - leseows ‘ 
ie let consol. 7s, 191/...... 2... &J} 103 |...... | Debentures 6s 1897......... Paes: De “lewsece | Ren. &S’toga—1st 78,1921 cou.M&N} 140 }...... 
‘a! let, cons.. Tenn. lien, 78,1915 J&J| 109 |...... | Midl’d of N. J.—1st,68,1910.A&O} 85%}......)| Ist, 78, 1921, 9r ~— setae eeeenes 40 |...... 
‘i Metrop’L Elev. —Ist, 68, 1908, Jas 110 }......|. N.Y. West 8. & Buff.—5s.1931.J&J; 34%!...... | Rich’d & Allegh— st, 78,1920.J&J| 54 | 56 
“ nine anaes nots shin M 10044/101 | Norf’k &W.—Gen’! M.,68,1931 MEN! 86%4| 88 || 2d mort., 6s, 1916........ ..M&N) ......|...... 
Hl Mexican Cen, —Ist, 7a, 1911.. Jal $37 39 New River Ist 6s, 1932.... .A& 93 i... --| Rich’d & Danv.—Con. 68,’ aes 105 j|105% 
LA ID taht -nanshtibhesenendiies ie 7%| 7%|| Norf’k & Petersb.,2d,88,’93.J&J| 113 | _.... General mort., 68, 1915 .....J 99%|..... 
i | Debenture 108, 1890-95... ASO 7 70\/| South Side, Va. “Ast, 88,'84-90.J&J 1104 “*""i| Debenture, 68, 1927......--. A 664) 667%, 
Is Berin Ma, YQs0 |. 14 J x7 TAlo de .FRIR4790. THT HIOO 3}... 2.) Piedmont Rr... 88, 1888) ....A&o ! 1OKR)....., 
i. *Price nomial; no late transactions. t Purchaser also pays accrued interest, t In London. $ Coupon off. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvep. 


For Explanations See Notes at Head of First Page of Quotations. 








































































































































































































































































































































































































te. 
f 
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. | Bid. | Ask. 
Rich. Fred. & Potomac—6s,ext.J&J| 109 115 Virginia Midland—(Continued)— s ‘Chicago & North Western...... 100) 93 934 
Mort, 7s, 1881-90. .. ........ J&J} 11i3 |120 4th series, 3-4-59, 1921......M&8) 54 jrotees do Pref., 7..100) 127 's!/12@ 
Rich. & Petersb., 88,’84~86...A&O} ......)..... Sth series, 58, 1926.......... M&S! 9519)...... Chicago Rock Tsland & Pac....100} 114 |1¥6 
New mort., 7s, 1915 ........ M&N} .--.-.|--.. ° Incomes, cummlative............. 74s; 50 ||Chie. St. Louis 2, SR: 100 S's! 8 
Richmond York Riv. & Ches., 88... 106 pedees Wabash—-lst, ext., 7s, ’90,ex.F&A! 105 [106% do pref..... 16 
2d mort., 6s ...... hata hale edie ee Mort., 7s, 1879-1909........ A&O} ...... 60 Chic. St. P. Minn. & Om.,com..100) 21 21% 
Roch. & Pitts., lst, 68.1921...F&A| 103 |...... 2d mort., 7s, ext. 1893, ex..M&N! 87lg! 51 | do pref..100) 71 72 
Consol. 1st, 6s, 1922 ........ J&D} ..-... 90 Equipment 7s, 1883 ........M&N) ......}...... |Chicago & West Michizan......100} 30 | 35 
do income, 1921_..... Oe Ei cmees Gem.. Ga, 1996.66.60. ccs... J&D) 25 |....../\Cin. Hamilton & Dayton....... 100; 95 ¥7 
RomeWat’n&O.—S.F.,78,1891.J&D 10819/110 Chic. Div., 5s, 1910 gold..... J&J| -... .| 68 | do _ ae x1U00 |...... 
2d mort., 73, 1892............ J&J; 109 | .....|| Havana Div., 6s, 1910....... J&I} -.--2.)---... '|Cin. Indianap. St. Louis & Chic.100| ...... 65 
Consol., Ist ex. 5s, 1922....A&0 7473) 75 Tol. P. & West., lst 7s, 1917. .. 72 | 73 |/Cineinnati & Milford...............| -... --| 95 
Income 7s, 1932.............. Ti  . awe lowa Div., 63, 1921........ --M 52 |......//Cineinnati N. O. & Tex. Pac....100} 15 | 25 
Rutlanu—ist M., 63, 1902....M&N1104 [105 | Endianap. Div., 68, 1971 ....J&D] ....0.]...... '|Cin. Sandusky & Clevcland...... 50) 94) O% 
uipment, 2d mort., 5s ....F&A| t73! 79 || Detroit Div., 63, 1921......_. OO) ees eee o Pref., 6.50} 52 53 
Bt. Joseph & Pac.—1st,78,1906.J&J} 113 |......, Quincy Mo.& P., 1st,6s, gaar.1909] ......).222- Cin. Washington & Balt........100| 1 3 
mort., 78, 1906............ J&I} 43 | 45 |} Cairo Div.. 5s, 1931.......... BEE 0 kesssh cones do pref..100 %! ‘2 
Kans. & Neb., 1st, 7s, 1906..J&J| 106 |109 | Cons, mort., 73, 1907.von.,...Q—F] ...... 72 ||Cley. Col. Cin. & Indianapolis..100} 294s 31 
Oo 2d, 7s, 196 ..J&J}; 43 | 45 || 1st, St. L. div., 7s, 1889.....F&A} 92 | 95 Clev. & Pittsburgh, guar., 7..... 50) ------ — 
8t.L.Alt.&T.H.—1st M., 78, 94.3 &J) L15%9}..... |] Ge, West., Ill.,1st, 7s, ’88.....F&A} 104 |106 Col. Chie. & Indiana Central...100} ----- lewccee 
d mort., pref., 78, 1894.... F&A{ 1094)... do 2d, 78,’93....M&N| 88 |...... Columbus & Xenia, guar., 8......50| 148 1.0.0. . 
2d income, 7s, 1894......... M&N 37777 | Fei] Oney & Tol., 1st, 78.90... M&N| ..0.--|. 202) Col. Hock. Val. & Tol........... ae es eee 
Div. bonds, 1894 ................. a eee | Han. & Naples, Ist, 7s, ’88. M&N]} ......|...... Columbia & Greenville......... 100} .----- concee 
Bellev.&S.[il.,1st,8.F.8s,'"96.A&O 113 |.... -/] thew 8.I[a.,1st, 68, 1912.....F@A} -.....}...... do Pref....100\¢ 30 |...... 
St. Louis & [. Mt.—-1st, 7s, ’92,F&A| 115% seeeee)| B8tL.K.C. &N. (r.est.& R.),7s.M&s!| 90 | 95 RAs ae ci: 50; 105% /106 
2d mort., 78, g., 1897.... ...M&N| 108 |ivo% | do Om.Div.,1st7s,1919.A&0} ...... 78 ||Concord & Portsmouth,guar.,7 190 Kil? j115 
Ark. Er. |. gr., M., 78, g.,’95.J&D| 108 |... oes) do Clar. Br., 6s, 1919.. F&A} -..... -----/|Connecticut & Passumpsic..... 100} _7849/ 
Cairo Ark. & T.,1st,73,¢.,"97.J&D| 14 we ee do No. Mo., lst, 1895...J&.1} 10949 Lil Connecticut River.............. 100)X166 |167 
Cairo & Ful., 1st,1.¢.,73,¢.,’91.0 &J -nre-- LOG4, | do St. Cha’s Bridge 6s, 1908 sss: 80 //Connotton Valley................50} 6706.] 706, 
Gen. con. ry & 1. g.. 58,1931A&0| 70 | 7% '| Wab. Fund. 1907—Var. 7s. F&A eesecelessess Danbury & Norwalk ............. 50; 4 aeaeds 
8t. Louis & San Francisco~— do Various 6s..... .. F&A} .--.../...... Dayton & Michigan, guar., 319..50/ .60 |... 
2d mort., class A. 1:06..... M&N;} 93 |...... Varren (N.J.)—2d, 7s, 1900 .A&O Li 8i3) eRapes do Pref., guar., 8.5¢)/142 |... 
2d M., class B, 1906......... M&N! Ye seoese V. Jersey & At. Ist M.,6s1910Mas 106 Bi on gan Delaware & Bound Brook...... 100} 13i 4)... ° 
do class C, 1906......... M&N| .- =n} U6 | Vest Jersey —Lst, 6s, 1896..... 3&)} LIG 2.2... Delaware Lack. & Western......50} 448} 911g 
South Pavific.—1st M, 1888 .J&J| 103% 104 ist mort., 78, 1899........... A&O} 125 |...... Denver & New Orleans.............| s«+e--]....-. 
Pierre C. & O. Ist, Gs..... .. YY ee cecces \ Consol. mort., 68,1909... .... A&QO| .-. ed ree Denver & Rio Grande.......... 100 4 Ay 
Equipment 7s. 1895. ........ J&D) -.---- [reeset Wost’n Ala,—1st M., 83, ’88...A&0} 107%|!0) |! Denver & Rio Grance Western... oe, 
General mort.. 6s, 1931...... J&J; Yi) 9112) 24 mort., Ss, guar.,’90...... A&O; 110 ‘2) L12 ||Des Moines & Fort Dodge........_. -», ee 
Trust bonds, 6s, 1920....... F&A} -.---. saeen | Western Maryland— do do Pref.. hy OR 
St. L. W. & W., Ge, 1919.....M&s gsagas|ee sens | Zad., lst, 63,1890....... évo-daa] 108 | ..-... Det. Lansing & Northern, com .100! ------ 75 
8t.L. Vand. &T.H.—1stM. »78,'97.3&J il é ‘Ss —" i} lst mort., 6s, 1890 ceeeocecbece J&J ew eerriconeess do do Pref. 100 10u *“-see8 
2d mort., 7s, 1898.... ...... M&N) 93 | 102 || End., 2d mort., 6s, 1895.. 7 "Jad! 2.2 ‘Dubuque & Sioux City.......... 100 eo. 60 
2a. 73,guar., ’98............. M&N; ILL's Lid || 4 mort., pref., 6s, 1895... .. Pp) Ss | eee eee ‘East Tennessee Virginia & Ga.100 278; Big 
St. P. & Duluth—1st, 53,1931. F&A} .-+...|...... | 2d, end. Wash. Co., 6s, 1890 J&l| -.---.|.2.... do do Pref.| 44) 5% 
8t.P.Minn.& Man.—Lst 78,1909 J&J| 110 ‘a| tle | od, end., 63,1900...... ...... J&3| ---20.)| coe. Eastern (Mass.)..........-...00- 100} 29 | 50lg 
8 SERS A&O} Lit [L135 || West’nPenn.—1st M.,6s,°93.-A&O!| 108 |..77" Eastern in N. H..............-.. 100} 93 | 94 
Dak. Ext.. 63.1910 ......... MN} 11342/115 | Pitts. Br., Ist M.. 68, '96..... J&J} 110 |...... '/Eel River. ...... AF Helin eet Toe 100). -*2--|.-000 
Ist consol. 63, 1933 ......... J&J; 109 1110 | Wheeling & L.Erie—1st, 6s, g.,1910| -----.|...... ||Ebnira & Williamsport, 5.......50 g ge oe ‘ 
Minn’s U’n, Ist, 6s, 1922... J&J ee | -+--+-'| Wilm. Columbia & Augusta, 6s..... 112 se cwee || do Pref., 7..50)9.92 |{...... 
aseny Mansf.& N.—1st, 73,1902/'1 1549/...... | Wil.& Weldon—s. F., 7s, g.,’96.J.&.] 116 |. --- - Erie & Pittsburg, cuar., 7....... 50} 105 /108 
Savannah Florida & West.— 4s | Wisconsin Cent.—1st ser., 58,1909] 76%) 77 | Evansville & Terre Haute. ......50) ---:--}| 47 
At. & Gulf, cons. 7s, 1897... .J&J , 14 (t17 || 2d series, 7s, 1909, if earned .... BEG a) tena tals agrees 100} 115'%}116 
1st mortgage, 7s.... .........J&J{ 100 |...... || Wis. Vallev—lst, 7s, 1909...... J&J) 123 [125 Flint & Pere Marquette... 21... 11l‘y) 121g 
8.Ga.& Fla., lst M. 73,1899, M&N/'LL4 }...... || wore’r& Nashua—5a, ’93~'95..Var.| 101 | 2... do do Pee ebastee: x7L | 71lg 
Bcioto Val.—lst, 7s, sink’g fd..J&J| 64 C62! Nash. & Roch., guar..5s,’94.A&0| 191 |.2777 ||Fort Wayne & Jackson......... ee orcas 
2d mort., 7s, sink’g fd.......A&O] ---... 32t2)| do do PUG6.ccecess) *2* heed 
Consol. 7s,1910.... .... ~-2-- SR)! ---...| Al RAILROAD STOCKS, Fort Worth & Denver C........ 200) 52° TF. nccse 
Bhenandoan Val. -ist,78,1909_.J&J OO | |-seee. | Par. |Galv. Harrisb. & San Antonio .....| ---- *t |-aeee 
General mort., 6s, 1921..... A&O 24%) -.....| Ala. Gt. South.—Lim., A., 6s,pref.. 171g 819||Georgia Pacific. ........ ............ «++ series cee 
Sioux C. & Pac., lst M., 6s,’98.J&J} 10445105 | Ss i ag i {2 3 | Georgia Railroad & Bank’g Co.100} 140 [....0 
Sodus Bay & So.—1st,58,¢.,1921J&J| 9740!..... |/Ala. NO! & Pac., &¢., pref........ { o |Grand Rapids & Indiana ...........| ---+«- 10 
80. Carolina—1st M.,6s,1920..A WO} 104%) 10510 do oO def...) 3} 2 ‘Grand River Valley, guar., 5.. 100 w+ s 00) sceese 
2d mort., 638, 1931............ J&I) ------ |-s----)/ Albany & Susqueh., Guar., 7...100) :..... -e----| Green Bay Winona & St. Paul..100 31g) 4ly 
. | ee PPR | 26 | Allegheny Valley ................ 50| eee Serre do Pref....100] ------ ~esece 
Bo. Cen. (N.Y.)—-Censol. mort., 5s_.| -- 5°°| "22352: ||Atchison Col. & Pacific. ............ | tss2z+\*+222-|| Harrisburg P. Mt. J.& L., guar.,7.50) - Tt ttlesss : 
Bo.Pac,Cal.—1st,6s,¢.,1905-L2 A&O!} 07 | 9744) Atchison Topeka & Santa Fe..100) 655s) 65% | Houston & Texas Central...... 100 5 «U <8 
Bo. Pac.,Ariz.—13t,6s,1909-10.J&J| ---.-- |aeeeee || Atlanta & Charlotte Air Line ...... 7llg) 72 | ‘Huntingdon & Broad Top.. ..... pt &  Teneng 
Bo. Pac., N. M.--ist, 68,1911 .J&J} $2 |e eeeee! Atlantic & Pacific.......... .... 10v} G64) 65, | do clo Pref...50 ine ssees 
South western(Ga.)—Conv.,7s, L8xt eee augusta & Savannah, leased...109) ...... 427; 7>|| Mlinois SR: Say i 100} 126'2/1261g 
Summit Br.—1st, 73, 1903..... J&J} 1OS%)110 || Baltimore & Ohio............... 100} .....-. 174 do Leased line, 4 p. ¢. 100} -- ied Ce 
Bunb. Haz.&W-B.—1st,5s,1928M&N_ 101% |ecwees do 1st pref.,6....100} ....- 135 | |Indiana Bloomington & West’n 100 é43) 9 
2d mort., 6s, 1938 .......... M&N;} 93 |...... do Wie MUOE. cccccocccs 122 126 | Indian. Deeatuc é Sp., com........] +++. +seeee 
‘ Busp.B.&ErieJunc.—l1st M.,7s...... 100 (102 Washington Branch. ........ 100; 190 |....../; do do Pref...100} -->---|-.-... 
Syr.Bing.&N.Y.—consol.7s,'06A GO: ecseeiscsees)| Parkersburg Branch.......... 100 5 |..-.--||fowa Falls & Sioux City........100} 60 | 64 
x. Cent. —Ist,sx.fd.,78,1909MEN | 69 ‘QO || Boston & i ikaiinenncmmens 100; 176/177 Jen’v. Mad. & Ind’p’s, leased..100; 80 [...... 
1st mort., 7s, 1911.......... ry O7'g|....../| Bost. Con. & Montreat., new...100/ 12 13 Joliet & Chicago, guar., 7...... 100] -----+/..-.-- 
xas & New Orleans—1st,7s. F&A! - wr see|seeee- do Pref.,G...100| 91 Y2 | Kansas City Ft. Scott & Guif...100 88 | 90 
Sabine Div., 1st, 6s, 1912...M&s) (914) 80 ||/Boston Hoosac Tun. & Western.... 2%) 4 || do do pref..100{ 129 |131 
Texas & Pac.—ist, 6s, ¢.1905 M&sj 108 |...... Boston & Lowell................ 100| 112 L129 | Kans. City Springf.& Memphis..... Gl | 63 
Consol. mort., 6s, gold, 1905.J&D 166 ------||/ Boston & Maine................. 100; 186 /|18L || Kan. City Clinton & Springf’ld. 100} ------ 65 
Inc. and land gr., reg., 1915.July} 36 | 3349)|/ Boston & N. Y. Air-Line, pref...... 93 | 93 [Kentucky | i tel a Di LOG} ------ ceccee 
ist (Rio Gr. Diy.), 68, 1930..F&A| 55 v0 | Boston & Providence........... 100} 173 (179 | Keokuk & Des Moines.......... 100) -----+|..-. -- 
du ex Aug. coup.| 5153) 5154'/ Boston Revere Beach & Lynn..100,xl1il [113 do Pref....100] --+---/... *-- 
Gen'l mort.& term’l 63, 1Y05A KO 27 |.--... |/Brooklyn Elevated.. new .......... oO }...... Lake Erie & Western........... 100} _2 314 
N.O. Pac., Ist, 63, gold, 1920.35) 55 | 60 | Brooklyn & Montauk ..........- a ae |Lake Shore & Mich. So.......... 100}. 93 | 55% 
Texas & St. Louis—1st,6s,1910 J&D!| ...... Ls iI do Pref...... ae oe are !Lehigh Valley................... .50|9---<. O7% 
Land graut. incomes, 1920. ...... 1%) 5 |/Buff. N. Y. & Erie, leased.....__ 100) -.....]-..... || Little Rock & Fort Smith....... 100} _~9 | 30 
Mo. & Ark. Div., Ist. 6s....1911] 10 | 1749|| BuffaloN. Y. & Philadelphia....... , Lis} 1%)/Little Miami, leased, 8 cuar.... 50! 145 [145% 
Tol. Cin. & st. Louis—1st mort.. . o] esades sees | do do Pref... 15g, 24% |Little Schuylkill, leased, 7.. ....50/9. -----| 59 
a ea SS NAR, LG iS seesee|-eee-- | Burlington C. Rapids & Norih..106 60 -etee-//Long Island...................... 5tj 7542) T6lg 
Tol.Del’s & B.—1st main, 63,1910; 18 | 20 \|Cairo & Vincennes, pref............ | seeeee ------| Louisiana & Mo. Riy., Com..... 100} ------ ssaeee 
do main line, ic, 68,1910 1%/ 214 California Pacitic..............2-77° Rite ie Ror ‘| do _ Pref., guar..| ------ ccnece 
do 1st Dayton div.,6s, 1910} ......1...... ‘Camden & Atlantic ............. 50|§....--|....../ Louisville & Nashville....._. 106, 34% 
do Day. Div., ine., 63,1910} ......)....../ do BE cdacson: i Breasadlvisies '|Louisville New Albany & Chic.100} 21 | 25 
1st terminal trust, 6s, 1910 ......| ...... locos '|Canada Southern......... cithoan 100| 30 | 3019'|Macon & Augusta....°..............] --cee-|eee see 
United Co’s N.J.—Cons.,63,’94.A&0} ...... |sweee. ‘Canadian Pacific. .....2.02. -----100;, 3319) 41 ||Maine Central...........1...... 100) 255 |106 
terling mort., 6s, 1894..... M&S/{li2 (114 |\Catawissa...............-........ Se eee Sees '|Manchester & Lawrence....... 106) 18449) 185 
do 6s,1901..... M&Sitlzl (123 do BO ME caseccessecke 50!) 54 | 56 ||Manhattan Beach Co... ........100] *14 | 1 
Cam. & Amb.,mort., 6s,’89.M&N| 109 |LLO do 5 epee nit 50/§.<c<.- 5219||Manhattan R’y, consolidated ..10C| 954) 95%, 
Union Pacitic-~1st,6s,g.,’96-"99J&J| 11:5%4/114 ||Cedar Falls & Minnesota... 100} 842) 10 | Margy. Houghton & Ont.........100| 17 | 19 
Land Grant, 78, 1887-9...... A&O} 106%4]...... Central of Georgia.............. SD witiesaleanaes | do Pret... cs. 100} 4) | 51 
Bink. F., 8s, 1893.. ...... ...M&S, 1209 122 ||Gentral lowa........ 007777" 100; 9 | 10 | Memphis & Charleston...... .. 2°; 34 | 36 
- 8a, 1893........ ditional M&s| 120 |...... do yer 100} 20 |...... || Metropolitan Elevated.........106} 125 |..... ; 
Om. Bridge, sterl. 88, ¢.,'96.A&0 {1z0 |123 do nieredesens 00; 12 |...._-||Mexican Central................ 100; 7%) 7% 
Collateral trust, 6s, 1908 ....J@J| ......)...... '|Central Massachusetts ......... 100; 1% _1%/| Mexican National ......2........ ae 3 
Oo Se, 1907..:..3&D) ......]...00. do pref.100; 12 | 12%) do Re 5 | lv 
Kans. Pac., 1st, 6s, 1895....F&A| 112%4)......||\Central of New Jersey......... 100} 38%) 39  ||Michigan Central...........2... 100} 50 |...... 
do lst M., 6s, 1896..... J&D) 105%!)...... IE SI cmcatcconsnccecectas 50; 49 | 49%!| Michigan & Ohio....................| «+««-- coecne 
do UDeuv. Div., 6s..... MEN} 10819) LOYlg do i i dl et SE | EE canal do Peliindncandsasencoall, shania occcee 
do lstcons. M.,6s,1919M&N| 98%) 99 ||Central Pacific.................. 100; 304) 31 | Midland of New Jersey.......... coe] eeceee 2 
Oregon Short-L., 6s, 1922 .. F&A} 92 | 9214|\Charlotte Col. & Stina nmeins 100; 12 | 15 ||Mil. Lake Shore & West........ 100) -----. seeese 
Utah Cen.—1st M., 6s, g.,1890.J&J| ......)...... Chesapeake & Ohio, common ..10uU 3%! Aly do ee i ae Cee as 
Utah 8o., gen. M. 7s, 1909...J&J} 95 |...... do 1st pref...100) 7%/...... | Milwaukee & Northern ........ NE itn Bisem 
do extens’n,1st,738,1909 J&J) ...... 81g do 2d pref....100 i ctsins | Mine Hill & S. H, leased ......... BT §59 ‘2s s00 
Utica & BI’k R.—Mort.,78,’91.J&J| 110 |...... CNG, BOGE. oc. cncoccavcces ie autundincanss || Minneapolis & St. Louis ........10¢ iz | 13 
Vermont & Massachusetts.— Chicago & Alton................100] ......! 22... do do Pref. ..10% 2734 29 
Guaranteed 5s, 1903. ...... M&N} 11149112 |iChicago & Atlantic 1. 2.22222} ....-. | Missouri Kansas & Texas .... .101 | 1753) 17% 
Vioksb. & Mer.—New 1st mort. ....| ...... 91 Chicago Burlington & Quiney..100) 12614 126i | Missouri Pacitic............._.. 10: | 95%) 955% 
ir i stnennn adadtengtiemiemes anal iasenns 45 ||Chicago & Canada Southern’.......| ...... -e-- ||/Mohbile & Ohio............... --- 106 7 9 
Sd mort., income. ................. > :icégume Chicago & East [linois.............| ......|...... | Morris & Essex, guar.,7.........5: | 122 |124 
Va. Midland— 1st ser.,62,1906.M&S| 115 |... __ Chicago & Graud Trunk ...........] .. ese) 15. || Nashv. Chat. & St. Louis ........ 2°] 38%) 39 
2d series, 68, 1911-.......... M&S/ 111 (112 |\Chicago Milwaukee & St. Paul.100| 7iig! 71 5g'| Nashua & Lowell ...... anndewen 10.]| 149%/150 
3d series, 5-ria, TAIB LL. LLL MAS) 49 |W. do Pref.. 7.100} 107‘9' 108g |Newburs Dutchess & Conn. .. ....| ...... tosses 
* Price nominal; no late transactions. + Purchaser also piys avcrued interest. {In London, § Quotations pershare. 49 Coupon off. 
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GEN =, 
ERAL QUOTATIONS OF : casacverren 
for Explanations See Notes STOCKS AND BONDS—Conrt!n 
RAILR ¥ at Head of Fi NTINUED. 
— OaD Stocks. | Bid. | Ask.|| MISCELLANE rst Page of Quotations. 
Rit. STOCKS. me NEOUS. | Bid. | Ask || MISCELLAN | 
wR oe ‘Del. & H.—7s.’91.J&J\ 116 |...... EOUS. Bid Ask. MIS 
‘Now J a & C,, pf.) .-.---)----- wang 1891. .M&N eee ye 100/115 1130 centanzous. | Bid. | Ask 
pias saline. 8 94.A&0' 117 |...._.\)} utual Union..... Nas a. see 
do Pref. o«- lst Pa.D.c 117 a N Y n “eee 100 ial sau, Brookl 
cog D ew: 78, --- IN. ¥. M eecelecccece yn m5 125 
SO ar) wee tO Same | "8S" H5 Wile al) 13 a 
N_Y.Cent.& H.Ri MEE wonsn>lesocné RE 6 4......Q—J| 1099 110 ostal Telegraph..100| 4 01g! Charlest’n,8.C. Ge n50| 152 (155 
N.Y.Chic.& 81.1 are #35) 83%!) Gon 8, reg.,’97,Q-F| 119% Bonds, Ist 6s ......./ 8%) 8% | Chicago G.& C as.25) 23 |.... 
, LL... 17, nv 68,¢.rg.’"94M isesees Postal Tel. & xe 8144, 8% 10 Coke.10C| 130 |13 
do Pref 100 8 sane 63,¢.,cp.& K &8| 113%114 |S .& Cable Co lp incinnati G. & Co k 5 
N. Y.  & Harlem « ccna a p-&rg..’97J&D); 11732) o. Tel., Ist mort. b’ds} 17 | 1934 || Hartford, Ct., oke .|x50'9 181 
__..50/x190 /19% ons.M.,1911 75a ‘ |ewwess South’n & A 9 17 1914 \Je > G.L..25| 32 |.. 
-L.Eriea West. 100, 9%) 933 Shay kill Nav.— 85 || 7s, 1900, M. & ,;100 60 | 6018 Lo lore: J oy Apeeate 75. | 80- 
N.Y. & N-Enuland 100 mui 4s od MM, ss, sor. g.m reset. 1 TELEPHONE | 116%) Central of N. poet fea 
N.Y.N. H.& Hartf.160 4 | 1938) Mort. 6s,¢ Lf <4 Reeeen 75 |! STOCKS, Consolidated, N N.¥i00 rt “96 
N.Y. Ont. & West..100| --....| =°*|| 68, imp. a Bate: B| eaeees 65 renege RS --100) 201 /202 ‘Mutual of N.Y... 135 |140 
“se. ~ . see Pee e , 2 } i - **- 
N.Y. ee Pret. eocee. 71 6s,bt car,1913M&N ee ee ‘Colombin & ing...100) ....../...... IN. Gehean N. Y....100) 133 {135 
& Ohio ...| -----.]---.-- on s,bt&cear,1915M&N} ......)..-... Pneee atone an...100) ...... |-.....|| Portland = ys --100; 69 | 72 
N.Y. Prov. ref.) ------|------ 8q.—68,cp., 1918J&J EA ee Currier Tel. Bell .....| ...... eee St. Loui »Me.,G.L.50) 62 64 
W.Y. ome. & Bost.100 “S81 ey 7s, coup., 1902..J&J| ...... honed Doli cea Vex ona [reeees Laclede, St. Louis "100 10119 ozs 
rf ‘ast ey pete apa Ceiecaanders ee oat /arol le : ’ 
aY Guag & Woe | bul Su SETAE STONES roa [Raat Teniscesed.2-2-°--) =o sc aromatase taeda So] 265) 48 
Norf.& W : : 344'| Del. Div eter, - RD 75 34. mae ot tet *eeenee er <2 | 2214 Wash’ ~ Scesdl Se. Resedie 
do est,, —} nee 15 iif preg leased, 8 .. | 77 jitmndson River.....100| 53 _ ton City G. L.20) 4238) 43% 
) - a. ee Mecsas 4 : ‘a. ate 
= oa Ponmayivdaia: 30 be% Hee Morris, Navigation 50 ; socees 41 InterContineniai.. a | in ae . SILVER 
ern ntral... 6 a - dd Cee opol ra PERSS* sew Ome STOC 
North’n N. Hamp i00 113% Bt an sae way .10..100 * 6 s0endl ecendd eee 1 7 h  oeee (N. Y. & SAN. Pen) 
North’n Pac.,com.100| 1 19 | Schuylkill waded plead naa Mexican Central reas ee ) 
Norw eo wWoren ee 1! 138 + $4 as wongeEayy-oseee] oncows | Molecular .........-. xs plete mane Soe EEOREN. <. Rage Sct 
orw.& Worcester.100} L6312| 16 ‘Susquehanna. wana) Vonates 5” ||\Now Engiand .... he ae a oe 10| ......|. 03 
Oxd. & L. ee Blo 5 ! ee ee ee New York & N. J 5 tll | 34 esadinnn RO set Ty po ‘03 
Ohio Central.... ..100 9lg | MISC?LLANEOOS — owe. ian | we | ‘Bassick..... , 2-100 i 
Ghio Central... --100] 14%| 13% [Balt. Gas Light N. Y. State Overland. 45 | BS” [Bechtel vos eee was| sesee. "60 
eed: NE es ee | 15% Balt. Gas Light 6s. ..|1 100 eens datos, senees omenn ~ Mi iitvaionks 100) 222277)" “30 
ol o Southern... .. 100 "7ly “Fig! M n(Balt.)— £ 6s,¢., 103 ‘ "| Souther SMR csibiick dedatelsiccnd Bu soos censeswoes 100 1°40 1° 
d Colony........ 100| 15912/1€0 | ort. 68,¢.,1904 J&J| 10419 105k Bees | sulwer laden as he tlle 10€ "50 
Oregon & Calit--.-100) 29 ee ere ere ia 105ig Southern N. England | <2... (222... (Caledonia B. H.; ..10¢ "8 6| 1°05 
0 Pref..100| tiz | 13 Host 2d,end. 63,g.M&N| ..... no ge ropical............. lig” 1% ¢ msol. California.106} 1°50) 1-7 
Short L'ne | Col.Co: Uk Iron—lst,6s| 69 20 iW. . Telegr. & Tele.10 13%, Chrysolite .... .. 5 > 
Trans-Cont .... "13°77 1335) —— .Bge. 58,3-5y 10129 ELECTRIC ~ ae emeet an Ree "3-00 1°00 
yr., guar..| ---.- »o9 Years... .. M&S! ...... LIGHT — acitic.... 1 48\ °51 
i se. a yeep apie veneee] bag egy Me 'R6 area — 1021. |Baxter a 03 si Grown Point. 100 3 ol 
. .BO| 54 .....||Or.Imp. Company— | .--||Blanchard Elec. Li tne ; yr, DVUNKIN. ... 22. -2---- seh ar 
6 el ey z ~~ - —- 63 1910, TaD. -- ‘Brush...... vengen — Pa “60 bw a 
& Ev..100} 4) 9 ||Oreg.R.&N.1st.68JSé&J] 110)... ‘Brush Hinminat’g 55 || Rather De Smet .. 100 $50 45 5 
& la a 100 , ‘2 ae 78, 1837 1s a Electric Light 7 75 pn vn a ao 50 4 59 
cae 501 $16 |... m’n Palace Car—_ weeeee eres 25 || r00 — ae 
& Reading. ..56 ro ir 3d series, 8s,’87F&Al}t Edison £19 Raa 40 | 65 |Gould & Curry 8..100 = seen 
do Pref. ...50| ---.- |) ath do 88//92FGA Ht ....../...0-. Edison Mluminating.. eo) ie ee.- 2 os peeres 
4 —_ Wilm.& Balt.50) x62 : 3077) oo nt re,78,’88A&0 oye angie: Edison Isolated Bun| cooe--leeeeee ; =: Norcross. .100| 8°25!.--e.. 
Cin. & St. L..50) ------ L g, 78,g..1885 A&O) ......|...... Swan Incandescent...| 5 | ees- ndependence ..... 100! .. jtomece 
da eel em Me ad mig? * ev S/S] Sawyer-Mann Ill. Co. S$ \°S || ea ciiver..... 20] 1°05)... 
Seeesen ore» s ® 8, we . ~ ” ** Sneeaehos. aus secrosse.... ign eee ec? 
a PP a uISC? g'1929.A&0|t121 |123 | Uuited States Til. Gow, 62 Laaietietiuaad. 10; 08) ‘09 
Pittsburg & wee guar.7 an tn 1337, et United States Ill. Go..| ......|...... Little — ni aiemiad { 45 
‘stern. K Neg Meneor sears a te ‘ 
Port ‘Saco &Porta led 6|x117 |119" aubee henuir Sete ee aoe. COs Little Pitta.......... - onneeem | ‘35 
Ports GL al & Augusta RES. Aspinwall Land....10| 4%) 5 Am. pee me We y exican G. & om 100 10 130 
Ports. GE-F.& Con.10v| 38, | 40 Boston Land.....---10 4)" 3") Brooklyn Trust... Bs 107 |110 |lOphiress. 0222227 1°05) 
, e’ster.100/x129 [1% oston Water Powe Sein a 5| 200 ly | ateegrmnatsicnens: me oa 
Rens. & Sarato 3L lip ower. 3 ,2| Central ... J |}210 || Potosi --. | 1°60 
- ga..100) -----. rookline (Mass.)L’ 338, eae coecssee 315 some ence concehOO ) 
Rich. & Alieg.. stock.-| 11M Tl cas ~~ pe eS m ir.25 30 |"2777_||Red Hlophant 2.3 1) ou) ia 
Hchinend &Danv-160 49 °| 91 °|jcwe. « Cin taeidge, pr 5°" "gg" Mereantiles.---"-""100) 120 130 |Schiaaes Cope. Ba] <.| ae 
- — 7.100! 133 |...... geno A Motor atti a a? | ne” st Nev Guar & tad eer 110 115 oe 100) “1-25' me 
ee Was | BY ieee averick Land.... 10 6 inwy . nd..100/ ..... okt RA F ws 
Bichmond . & P’b’g.100 1 as vases N. mY Mitg.Secur Bost. | —- 1 | 34) tg & Trust. 100 mates |aoeee- |apring Valley panes * sens |steeee 
Rich ~ ‘ j = ~||UMION....cccccccce , canoes 1S Rage yo woceesitesere 
Richmond York R&C. ll Ge Yd Tex La. a 25) 15¢e. | 330 States.._222100 ies + | ‘Union Consol. ..... 100 ns . = 
ee & Pitts.100| 2%| 3 | Land scrip a -” a 4a | esas. N.Y. & BRK LYN - ‘BOSTON a monn: all 
ae See.--Ae |S | iekaee aeons 100 at ~6 | Gig Bleecker St& Pultk anon soos ‘on 
oeecosaases ‘ P14) nprovement.| , 4 ” ‘ 0 : 
wt. 3th et 731001 19 Bi [Qregon Emecevewtnt.| Site 23% Slee an ult ivy] 44%) 25%) Atlantig ns. 2.22) 25) 57tz¢.| 60e. 
St loulsale&T.H100| 17% 15%91| pallm'a Pela Gorioo| 11535 43% tot mat & 7th Av...) 220 230 *| lotees 2 Antimony. 5 Tig “i 
Bt. I t ¥ as yg 100 Riicde . ~~ duo ist pret fa 7 2 \Someaay ay ( Bkiyn) ap +e 10912 bore many Loot -. Eh et: 
. an Fr.100| ..... | 18% 2d pref. certific: at S | =scevs lease ° somes + HEL shes asear ses . ¢.| 206. 
- Lat ps . sine eee hr ~ — Tunnel RR.. ine | = } Brockiyn Ge 5, 1902... 208 tty: | | Goomeeae ee so ttenrs oe okie 7 
@t. f.. Van. & I aa 80 | 82 Stand. W ransfer Co.| 60 | 70 1 yn Crosstown...) 163 2 ||@ranklin ....00°2222%: Ui see reese 
LMR: g _W ‘ st mort., 175 || see a) 6 6 
St. f aal & Duluth i00| *2a | 3a re egal bie wed rote: Nag Sm io. aa ake os 20c! 00. 
ref.100 “ nion St’k Yds &Tr. wees.) seen ntral Crossto = | Nati teeeceeere 25} ...200|-ereee 
Bt. P-Minn. & Man-100 93i| 99 COAL & ds &Br.Co/ 140 |------|| central PCN 4 1933") 114 {118 ‘Osocola. oo IIIS] 764g) SA 
Beab’d & Roanokei00) ......\....-. STOCKS, N.Y | He reek ees tes lise nee es oe 
100) ... Cent.A Sy Ne Be onsol. M., 78, 19 Quincey coeeSD| ocoese “see 
do . © a ee —— rizoua Min.1 C ’ 02.) 121 L2¢é VY --20--- ence eee 2: ; 
oo Garolina-..100 oie. Sc—paib:  nemense ptt pe 1.100 ‘to Ti | enix ha, & Joth St.) 1s 136 I Siteoe islet. weeseeeces 25 500 G0c. 
Sweat, Ga, xd, 7-100 “5 ||| Momestatce tin‘ Loo) 222222) 2222 (Diy Dir. & Battery! 202 210 | MAN uracrine| | 
D waeed ; 1. & Wi £- LOW) 2220--)--00-- | M., consol.7s, ’ + 
a Bing. & N."¥.100) 22227-22022. On eden moth ~ hiner ine Sse Teli. | kok [kos 7) Amer mon ¢ 
Terre H ranch,Pa.50| 124s} 12% Marip'an Lao Caliool 72227). Eighth Avenue. ....... 104 103 Amory (N. (Fall Riv.)| 410 475 
> My Ind’nap. 50| 83 ta do page coeeceis cone laa aan 1914... 105 ios i poe A iN Vee "1000 100 ‘100% 
Texas & Pacitic ._. OO/ -.----]------ Maryland Coal....100| _.....|-----. || Ist rand St. F’y../ 245 |250 ‘Androscoz’n (Me.). 100 Asse |i%E° 
Texar & St.L. oa 100) 1134) 11% New Central Coal.....| _.....|...... la mort., 78, 1893..| 112 (117 Appleton (Mas 6} 110 {112 
: exas) ... ‘Ontario Sil. Min’g 100) 23 | 25 ‘| Houst.W.St.& Pav. F’y| 1 Atl 58.).1000| 975 {930 
itn taeei i... ip il. Min’g.100} 25 | 25 Ist mort. y| 110 (150 antic (Mass.)...100} 1 1001 
Cin. & St. Loui ee ere Pennsylvania Coal.50 Second Ave 7s, 1894..) LIL (113% ‘Barnaby (Fall Riv. vo |100% 
U. N.J. b. LOUIS [Oe || Quicksilver Mi eres Core : venue ....... 190 | Barna oe ee 95 
Vaio Pacific. 100|" 30% ce E do prets-| 22%) 30 Consol. 7s, 1608... 106% 107%) Boott of ate ce 1177"|120 
tah Central...... 5u%s| 50% EXPRESS STCKS Sixth Avenue ....... 106g: 107 1g|| BOOtt Cot. (Mass.) L000! 1435 
Vv ie one =» ee * lad CKS | ITER 295 Bord 1435 1450 
ng gn hee gg 132% 133 America Siete re -e eo lien nea” ernie ne 115 Boston Go-(Mass 1000 70 30 
2 erican..........100} 94 | 95 || 1st mort., 7s, 1390.. oo ‘Bo . . ‘ 
Wi do re ° y ag States..... 100 5 1ig, || 1st mort., 7s, 1890.. 290 (293 |Boston Belting....100} 150 |150% 
reinia Midla 0.5 ells, Fargo & C 33 | Twenty-T 111 /113 st. Duck (Mass.)7 
Wab. St. L. & Pac 100| 3 | 4" TEL’PH meente se | 1st ~~ "Ne aes” aia feta Chie e (Fall RIV.) “Too = “30 
do Pref. 4 AN , 2 |114 | Chicopee (Mass “100! 114° 
100} 7 D BONDS GAS STOC Coch .)-.100) 114 | 116 
arr’n(N.J.),!'s’d,7.50| 11 9 |\Amer. Dist. Tel... 10 Balt. C KS, checo (N.H.)....500} 500 {505 
eatch. & P : 919) ...... Am 7 190° 23 26 onsol. Gas...... Jollins Co. (Con — 
eet ome 80) Gia Aerican fel: Gable) 89 | 63 Bast Boston ©. sf | 43 | Bitinental Meh: 100) 67) 79 
ersey i aemaee ....--| Atlantic & Pacitie st gel cesseeiterses ‘South Boston. ....1 31 | 33 ills (F 60 
Weatern Maryl c|§ +eere- 4v Bank’ acitic st’k 45 53 ] Boston. ....100 95 Crystal Spr. Bl. ee coee-- 
Wil. Columbic, and be: 12% 1 i 8 & Merch’ts.100 1 | . | Brookline, Mass... _1 — ~2eenee ‘Davol Mill F. 7 oneece|*eaece 
& Au Ist mortg: 2 | Camb 00} 109 j1¢2 Mills ( +100 3: 40 
Wilm. & Wold. eck cccopeloces cell Re sage eeceeenel sam | ridge, Mass. 100) 150 Dougl s Axe (Mass)1 ~ 
Wisconsin Central 100) 2) - reli sl ga 70 | 80° Chelsea, Mass . ....100 ,1504s| Dwight (Ma Muss)100) 85 | 00 
ee ..|. General mort | 80 | Dorcheste . 95 | 97 |E Mass.). ..500) 550 |555 
do ly} 13%9| Baltim Tage. . 5 5¥ J r,Mass..100 100 | verett (Mass.)...100} 6 
Woro’ter&Nash Pref.) 2) | 22 (C ore & Ohio... amaica Pi’n,Mass100) 1: LOL | Fall Riv. Iron W. . 68 | 6 
etet;| 2) | 32 | Cont. & So, Am. Cable) -......10) Lawrence, Mass 100, 123 (130 | FL tl neh A > Bs hes eee 
CANAL BON aj ane | SS — ~ ne Tool 170. |is5. | Pitre taete...18) 1... ‘ 
Py gt ~ emma Ma pgeaete pense ees pan, Mass.,G. L..100 92 aptel een athe tke} R-) 100 “53i5) 60" 
lat mpeee..& , 68, "86 5&3 73 a & Stock..... a 4 | os Newton & Watn “100! Rs 97 GU'be ¥.-Mills 3, 100| 96 | 93 
—6s ‘ tone ss OE ered: a8 j 4 Salei nN 28 130 S( 100 oc 
Del. Div.—6s. ’ 13 |'30'| Harlem Dist. Tel Go”. | 96 |} n, Mass., .....100 Granite (F.R.)....1000| _.....|----+. 
8 ~ a arlem Dist. Tel. Co .| .. 1101 | Brooklyn, L.T..|..93) 102 103 |G )....1000) ......|- e's 
¢ or WJ} .--.--!------ Manhattan Wolerraan ; woeees WRIS ‘| \Gitizens’, FE 128 (130 Haeatite _ iN. H.)100| 57 | 58 
. ce nomina): no late tra pa. |......| Metro vn.20, 83 | 85 |H on (Mass.) 1000] 710 |715 
nsactions. poiitan, Béklyn.! § artf. Carpet (C +a 
t Purchaser also pa 95 | 97 | Hill (Me) (Ct.)100| 175 |185 
pays accrued interest. + In Lond Me)...... .-..100 60 | 65 
oa. § Quotation per share. 
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“4 + e 
For Explanations See Notes at Head of Fi ‘ Pp et eee 
. rst Pace of Quotati 
MINING STOCKS | Bt Bid. | { ations. 
. A “4 ~ 
mae ” Ask. | BANK STOCKS. | Bid. lAsk. || BANK STOCKS. | | —- 
Tosco (NI) i000 199, Frthyloee go 100] 114 | tia, _ |_Bi. |Ask. INSURANCE Stocks. | Bid. | Ask 
King Phili Ag R. ) 100 v 5 10650 Third Nat... sn na We 100: R2 i Greenwich. eoecreeces - 2543 ; LGO | M;: o pena 
Laconia ( 400! 430°} "5 |\Traders’...........100| 96 | 97 | GPSSCUT. 220200000: 30) . ‘pene anufaeturers’. ..100| 48 | 50 
HLL) ce eves fe) i4 § 1 |W" eecee ‘ wo } > faa“. £410 198 ,sceeous Mass. } ‘ 
Lancaster M (N.H)400' 5¢0 503 | oe Pagal ain te — 10542106 | nporters rk! sacone ao 138 (141 | Mereantile F-& A100 ae tana 
L’rel Lake Mills (F. R.)) | .-.---' 100) 140 14022, frvin F..- LOO FESS | -<02-- Neptune F. & M aaah, am akan 
pawrence (Mass.)1000 1520 1530 be nSton.... ... 100; 130 | L802! Teatins Wanuite 50; 128 |...... North American ..10¢ 100 Hite 
Lowell (Mass).....690) 590 |cOO | Ps enn sen oo 100, 197"4) 107%, Manhatt pa fe 148 |......| Prescott 100 100 to. * 
Lowell Bleachery.200| 228 (230 j|p-,rooKlym. |. | Naadee ieee ‘148 = Shoe & Leather. ..100 88 |g 
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[Vou, XLI, 
: ‘ag’ 1881-2. 82-3. -4. -5. 
ou % esitmeunt 88 ee ~< o —* 
TAXOB.coccccs 22+ cece 332,796 356,6°0 372,278 294,607 
AND Miscellaneoust....... 295,216 342,950 383,043 355,548 
Total........ cece.- 7,322,862 7,109,817 7,298,002 7,160,324 
DB a vt st roa a Z uu i £ I 1 i | RUCE, Net earnings.... .... 5,943,781 5,080,086 5,237,512 5,046,587 
P.c of op. ex. to earn. 55°20 58°33 58°22 58°65 
The INVEsToRS’ SUPPLEMENT contains a complete exhibit of the | _ | Includes lost and damaged goods, &c.; injuries to persons, cattle 


Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Eatra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 





ANNUAL REPORTS. 


Chicago Rock Island & Pacific. 
(for the year ending March 31, 1885.) 


" The annual report is just published. The proceeds of the 
sale of $200,000 of: the six per cent first mortgage bonds, and 
of $2,490,000 of the five per cent extension bonds have been 
invested in stock and bonds of connecting and other railroads 
for the protection of the company’s interests. The company 
owns 1,120 miles and leases 263 miles. In comparison with the 
previous year, passenger earnings show a decrease of $289,564, 
or 8 74 per cent, which is made up of a decrease in earnings 
on business from connecting lines, amounting to $47,790, or 
1°44 per cent, and a decrease in earnings from business origin- 
ating on the road’s own line of $241,773, or 7°30 per cent. The 
number of passengers carried one mile decreased 6,200,925, or 4°81 

r cent, which is accounted for by the increase in commutation 

usiness, which is ‘‘ short distance travel,” and a decrease in 
local and through business. The rate per passenger per mile 
for year ending March 31, 1884, was 2°572 cents; and for year 
ending March 31, 1885, was 2°466 cents. 

The increase in freight earnings was $87,826, or 1°09 per cent. 
The revenue from through freight (freight delivered to or 
received from foreign roads) increased $522,024, or 12°64 per 
cent, while that from way or local freight decreased $434,198, 
or 11°06 per cent. Of the entire freight earnings 57°11 per cent 
was from through and 42°89 from local freight. The move- 
ment of freight, as compared with the previous year, shows 
an increase of 362,360 tons, or 10°01 per cent, while the rate per 
ton per mile has decreased from 1°10 cents the previous year 
to 1°04 cents for the past year, or 514 per cent. 

Gross earnings show a decrease of $328,603, or 2°62 per cent, 
and operating expenses, including taxes, decreased $137,677, 
or 1°89 per cent ; net earnings decreased $190,925, or 3°64 per 
cent. The amounts charged to construction and equipment 
account for the year are as follows : 





I EL Tl CENT $7,107 
For engineering and contingent expenses......................- 9,967 
For masonry, bridges and culverta .................--.-ceenee.-- 78,124 
For quarrying stone for ballast and rip rap protection......... 8,512 
For ballasting track with stone and gravel ....... sccaieesi euitediciras teat 1.578 
For reduction of grades, filling tresties and changing line ..... 170.752 
rr in +. note rameonnhsonennseeseassonesesee soe 7,176 
For pew depot+, water stations and track scales, &¢.... ....... 48,90 
i i, Wicctdet dkestieheenpineseguhes sensenaenkeosaness 4,124 
I i i ee ee emee 4,240 
For new side tracks and extensions, 82,9 miles........ ........- 49,850 
ee Gen etenen Ge GOCONE THREE. .ccccccccce cocowcccceccccccencs 333,355 
For construction of pew branch roads........................- . 414,515 
For new engives and cars (equipment account)................. 02,519 

EE ee ae a eT Pee $850,805 


In the land department there were sold during the year 
4,032 acres for $44,011. The price being thus nearly $10°914¢ 
racre. There have also been conveyed by quit claim deeds, 
ands, the title to which was disputed, to the amount of 515 
acres, for $607. The bills receivable, now on hand from the 
sale of Jand, arefor a principal sum of $905,927. The number 
of acres left undisposed of, the title to which is believed to be 
perfect, is now only 18,652, 

The statistics of operations and financial condition in the past 
four years, compiled in the usual form for the CHRONICLE, are 
as follows : 

ROAD AND EQUIPMENT. 





1881-82. 3991882-83. 1883-84, 1884-85 
Miles owned & oper.. 1,381 1,331 1,384 1,384 
Locomotives ......... 296 309 315 320 
Pass..mail & exp.cars 187 201 218 220 
Freight cars......... 7,499 7,489 7,744 7,85) 
All other cars........ 668 677 672 702 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1881-82. 1882-83. 1883-84. 1884-85. 
Passenge’s carried... 2,636,258 2,784,722 2,813,327 2,848,900 
Passenyver mileage . 113,894,522 133,134,280 128,819,160 122,618,235 
Rate per pass. p.mile  2°505 cts. Oiets. 2572cts. 2-466 cts. 
Freight(t ns)moved* 3,754,531 38,454.857 3,618,141 3,980,501 





Do (tons) mileage*.756,051 931 677,731,319 734,601,380 780,944,261 
. 1°17 cts. 1°10 Cts. 








Av. rate p. ton p. mile 1°28 cts 1°04 cts. 
Earnings— $ $ $ $ 
Passerger............ 2,853,331 3.333.069 3,313,448 3,023,884 
ED na hictinnind me 9,687,097 7,928,236 8,056,316 8,144,142 
Mail,express,r’nts,&eo 726.215 928,593 1,165,750 1,038,885 
Total grossearn’gs. 13,266,643 12,189,903 12,535,514 12,206,911 
Operat'g Exp’ . § $ $ $ 
Maint. of way, &e... 1,915,390 1,663,661 1,612,551 1,391,554 
Maiut.of equipment. 1,037,644 1,°66,568 1,076,173 71,331 
Transport’n exp’ses. 3,741,765 3,679,948 3,853,957 4,349,284 


* Compapny’s freight not included. 





killed, &c.; repairs of telegraph; coutingent account; legal expenses, &c 
INCOME ACCOUNT. 






































1881-82. 1882-33. 1883-84. 1884-85. 
Receipts— . $ 
Net earnings......... 5,943,781 5,080,086 5,237,512 5,046,587 
From land departm’t 650,000 560,000 470,000 330,000 
Miscellaneous........ ee <-.- -eemeumne.) °° sedikeewe’. ~ ghieddeos 
Total income..... 6,606,989 5,640,086 5,707,512 5,376,587 
Disbursements— $ = > $ 
Rentals paid......... 327,593 304,363 301,121 301,121 
Interest on debt ..... 950,000 950,000 1,002,350 1,094,750 
Dividends ............ 937,186 2,937,186 2,937,186 2,937,186 
Rate per cent........ 7 7 7 7 
Add. and imp. ace’t.. 2,215,000 1,300,000 1,200,000 750,000 
Miscellaneous ....... 125,327 147,595 177,734 196,344 
Totaldisbursements. 6,555,106 5,639,143 5,618,441 5,279,401 
Balance, surplus .... 51,883 943 89,071 97,186 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881-82, 1882-83. 1883-54. 1884-85, 
Asseis— $ > 
RR.,bldgs,equip.,&e. 57,630,377 58,479,198 59,275,949 60,076,755 
Stks.&bds.ow’d, cost 5,042,498 5,308,211 4,063,680 *7,974,389 
Materials. fuel, &c.. 212,498 275.739 282,267 342,067 
Miscellan’us items?. 1,373,625 1,498,028 3,274,440 2,324,271 
Total assets ..... 64,258,998 65,561,176 66,851,336 70,717,482 
Liabilities— $ $ $ $ 
Stock, common ..... 41,960,000 41,960.000 41,960,000 41,960,000 
Bds.(see SUPPLEM’T) 17,500.000 17,500000 17,500,000 t20,500,00 
Addit’n &imp.ace’t. 4500000 5,800,000 7,000,000 7,750,00 
Protit, bal. inc. acc’t. 290,085 291,027 380,098 477,283 
Miscellaneous.. ....-. 8,913 10,149 11,238 30,195 
Total liabilities.. 64,258,993 65,561,176 66,851,336 70,717,482 


* Includes $400,000 company’s 6 per cent bonds and $510,000 5 per 
cent extension bonds. 

{ Includes: Loans and cash in New York: due from, Post Office De- 
partment; cash, cash items and balances due from other roads, in hands 
of Treasurer at Chicago. 

* Includes $5,000,000 Chicago & Southwestern bonds guaranteed. 





GENERAL INVSSTMENT NEWS. 


Atchison Topeka & Santa Fe and Southern Kansas.—The 
monthly statement of earnings and expenses is as follows : 
—3 mos. 














—-¥Yay.—_—-_-—-. Jan. 1 lo May 30-. 

885. 1884. 185. 1584. 

Miles of road oper 2,374 2,328 2,374 2,309 
Gross earnings.... $1,184,080 $1,343,362 $6,008,484 $6,392,786 
Op. exp., excl.tax. 674,154 760,672 3,450,892 3,309,341 
Netearnings.. $509,925 $582,690 $2,557,592 $3,083,444 


Atlantic & Pacific.—The annual report of this company for 
the year 1884 has just been issued in Boston, but no copy has 
been received in time for analysis in the CHRONICLE this week, 
The gross earnings were $1,086,862 and expenses $1,159,013, 
showing a deficiency of $72,151 for the year on operations ; 
but this is only misleading, as the pool balances and the 
traffic rebates from the Atchison and San Francisco com- 
panies are not included, The earnings of the Atlantic & 
Pacific Railroad for the past six months (January to July), 
1885, were $765,755, not including any rebates aud pool per- 
centages; while the earnings during the same months last 
year were, according to annual report, $411,515; that is, an 
increase this year of about 80 per cent. The 25 per cent 
rebates guaranteed by Atchison Topeka & Santa Fe and St. 
Louis & San Francisco companies for the year 1884 amounted 
to about $300,000, and the percentages on overland pool busi- 
ness amounted to about $200,000 net; and for the year 1885 
larger net returns are expected. 

The total unfunded debt of the company amounted Dec. 
31, 1884, nominally to the sumof $6,486,600, but actually to 
the sum of only $626,351 due to other parties than the 
‘* Atchison” and ‘‘San Francisco” companies. Whatever is 
due to these companies is mostly secured by lands or otherwise, . 
or if not secured is practically in the hands of the owners of 
the company. 


Bankers’ & Merchants’ Telegraph Co.—The Farmers’ Loan 
& Trust Co. announces that about $5,000,000 of the bonds have 
been deposited, being three-fourths of the outstanding issue, 
in accordance with the plan of the Reorganization Committee, 
which assures the success of the plan proposed. 

Canadian Pacific.—The earnings and expenses for May 
and for five months have been as follows: 

-—-—-Jan. 1 to May 31.-—~ 

84. 1585. 1884, 
$124,557 $2,617,965 $1,547,383 
349,740 1,788,095 1,789,836 
Net earnings.....$226,105 $74,817 $329,870 def. $242,453 

Central Massachusetts.—A meeting of preferred stock- 
holders of the Central Massachusetts Railroad Company has 
voted to accept the provisions of chapter 329 of the acts of 
the Legislature of 1885. The act authorizes the President and 
two others to contract with some other railroad company to 
operate this road, if such contract can be made without 
involving loss to this company, and certificates of indebted- 
ness which shall be a first lien upon the property may be 
issued for the purpose of putting the road in running order. 


———- Ma as 
1885. 

Gross earnings...... $512,587 
Operating expenses. 386,482 
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The company taking the road must guarantee the interest on 
these certiticates, and pay all the operating expenses and 
taxes, and may abandon the contract after six months’ trial 
upon giving certain notice. 


Central of New Jersey.—This company was compelled 
to default on about $450,000 of interest which fell due July 
1, including the consolidated bonds, the American Dock 
bonds and the Jersey Southern bonds, the Reading Company 
having failed to supply the necessary money. 

Suit was to have been begun immediately against the 
Philadelphia & Reading to annul the lease, but now it is 
stated that the directors of the Jersey Central have concluded 
to wait a week before beginning a suit against the Philadel- 
ye & Reading Company to recover possession of their road. 

t was announced that unless the Reading Company paid the 

July dividend on Jersey Central stock legal proceedings 
would be begun at once to have the lease canceled. The 
Jersey Central directors have determined not to allow the 
July coupons on their bonds to be bought. 


Chicago & Eastern Lllinois.—This railroad company, as 
reported from Chicago, has recently formed aconnection with 
the Cairo Vincennes & Chicago Road, At Cairo the Cairo 
Vincennes & Chicago connects with the Mobile & Ohio, and 
the three roads willthus form a trunk line from Chicago to 
the Gulf of Mexico. The Mobile & Ohio will on July 1 change 
to standard gauge, so that through trains can be run from 
Chicago to tne Gulf ports without transfer. The Cairo Vin- 
cennes & Chicago road was until recently a part of the Wabash 
system. 


Cincinnati & Eastern.—A plan of reorganization is pro- 
posed to bondholders which embraces the issue of $500,000 
first mortgage bonds ; second mortgage bonds not over $650,000 
in amount to exchango for old firsts and overdue interests ; 
third mortgage bonds for $300,000 ; income bonds for $375,000. 


Cincinnati Northern.—The Cincinnati Northern Railroad, 
extending from Cincinnati to Waynesville, Ohio, was sold 
June 27, by order of the United States Court, to A. S. Wins- 
low for $200,000. Mr. Winslow represents the first mortgage 
bondholders. The road has a mileage of about thirty-six 
miles of three feet gauge, and formerly connected with the 
Dayton Division of the Toledo Cincinnati & St. Louis, 


Chesapeake & Qhio Canal.—At Baltimore, July 1, in the 
United States Circuit Court, Judges Bond and Morris filed 
their opinion inthe case of Stewart and others against the 
Chesapeake & Ohio Canal. The complainants asked fora 
receiver and the saleof the canal to satisfy the bondholders, 
creditor, the canal having defaulted in the payment of inter- 
est. The court dismissed the application. 


Fremont Elkhorn & Missouri Valley.—The Fremont Elk- 
horn & Missouri Valley Railroad (leased to Sioux City & 
Pacific) is being pushed on westward with rapidity, and will 
be in the field for a large increase in grain and cattle trafiic 
inthe autumn. Track-laying has already reached Gordon, 
Neb., 90 miles from the starting point. There are 60 miles 
more nearly or quite graded, extending to White River, and 
it is expected that the track will reach that point early in 
August. The engineers have completed the location of the 
line for 100 miles westward from White River, which carries 
the road to a point in northeastern Wyoming near the head- 
waters of the Niobrara River. It is not known when con- 
tracts will be let for the grading of this extension.—Boston 
Transcript. 

Fort Worth & Denver City.—Earnings for May, and for 
seven months of the fiscal year were as follows : 

-—Nov.1 to May 31.—~ 
5 1883-4 


ae, 


May. 
1835 1884 





" . 1884-5. -4, 
Gross earnings............ $42,313 $66,073 $215,566 $270,860 
Operating expenses....... 27,175 38,555 119,238 157,345 
Net earnings.......... $17,168 $27,518 $V6,328 $113,515 


Huntington Southwestern Railroads.—The gross and net 
er from January 1 to April 30 in 1885 and 1884, were as 
ow: 








—— ——-1885., ~ 1884.——-———. 

Gross et Gross Net 
earning. earnings. earnings. eqrnings. 
Morgan La. & Texas..$1,30%,490 $456,422 $1,1¥i,4al0 $344,696 
Loui-iana Western... 199,703 105,734 179,11 77.245 
Texas & New Orleans 293,917 123,500 317,335 134,333 
Gal. Har. & San An.. 912,126 392,590 919,545 202,306 
We icdiecens 2 66ees $2,721,238 $',078,247 $2,637,453 $799,291 


' [llinois Midland.—Notice of sale on Sept. 1, 1885, is given 
by virtue of a decree of the Circuit Court o: the United States 
for the Southern D.strict of Illinois, entered June 3, 1885. 
This includes the property of the Peoria Atlanta & Decatur 
Railroad Company, the Paris & Decatur Railroad Company, 
and the Paris & Terre Hante Railroad Company, respectively. 
Bondholders must eo their bonds (unless they have already 
done so) before N. W. Branson, Special Commissioner. 


Kentucky Central.—The earnings and expenses for April, 
and for four months from Jan. 1, were as follows: 





nro l.-——~ -—-Jan. 1 to Apr. 30.-— 

1885. 1884. 1885. 1881. 
Gross earnings.......... $683,153 $69,933 $254,302 $239,840 
Operating expenses.... 50,010 49,933 197,227 180,527 
Net earnings........ $18,113 $20,000 $57,075 $59,313 


Lake Shore & Michigan Southern.—The statement of oper- 
ations for six months ending June 30, the latter month being 
partly estimated, is given as follows, compared with the 
actual figures for the’same time in 1884: 


~——w 4 





| 





SIX MONTHS’ BUSINESS. 














Jan. Lto June 30 , 1885. 
EE OT ee Tee $7,249,127 $6,421,071 
Operating Expenses. .........c0---seeeecees 4,500,657 4,588,478 
ai cndedbce ed eeudecelmen 2,748,470 $1,832,593 

Deduct— 

Interest and rentals............-...-...--- 1,799,859 1,918,199 
Balance for stock....... on neebinsnadiintipmdiein 4 Geawean ” =~ ~~. *“Sedseeee 
Deticit from amount of first charges .....  -....... $55,606 


Little Rock Mississippi River & Texas.—Under date of 
June 30th the President, Mr. Elisha Atkins, issues a circular 
to stock and bond holders, stating that reorganization of the 
company on some basis is inevitable. It is most important 
that the road should be extended westerly 42 miles to Cam- 
den on the Texas & St. Louis Road. The treasury of the com- 
pany is empty, and the overdue scrip and coupons cannot be 
met. In view of these facts the Executive Committee recom- 
mend a reorganization on the following basis: 


lst. Organize two entirely new and independent corporations under 
the laws of Arkansas, one of which shall purchase with its bonds and 
stock and own and hold the Pine Biuff Division. extending from Little 
Rock to Arkansas City, and the other corporation with its boods and 
stock shall purchase and thereafterown and hold the Ouachita Division, 
extending from its intersection with the former division .at Trippe’s 
Station, about seven miles westerly from Arkansas City to Texarkana, 
with the right secured beyond ail peradventura to the latter corpora- 
tion to use and enjoy,in common with the former corporation, the seven 
miles of road between Trippe’s and Arkansas City, and also all the 
terminal facilities and improvements at the latter point, 

d. The bonds to be issued by each of the above corporations are to 
be secured od mortgages upon their respective roads and properties, 
and the bonds and coupons of the present company now outstanding are 
t» be assigned to the new corporations and exchanged for the new bonds 
upon such terms as may be agreed upon, The stock of the new compa- 
nies to be in similar manner exchanged for the outstanding stock of the 
present company. 


As soon as a detailed plan can be perfected, it will be sub- 
mitted to each holder for a written assent thereto. 


Louisville & Nashville.—The gross and net earnings of 
this company for May and for eleven months, in 1884-5 and 
1883-4, were as follows: 














-———Gross Earnings.—~ ——-—Net Earnings.———~ 
884-5. 1883-4. 1884-5. 1833-4. 

July 1 to Dec. 31... $7,106,220 $7,794,865 $3,118,156 $3,272,847 
SE 170.749 1,039,317 456,980 308,442 
PORE cccocccsccss 1.033,308 1,015,431 404.8538 302,304 
is. sade edever 1,281,516 1,187,733 576,332 421,175 
tials. dats wis ae 1,158,698 1,125,291 414,028 358,295 
Be dnds covesee sence 1,102,414 1,156,109 391,187 471,976 








Total 11 mos.... $12,902,905 $13,318,751 $5,391,541 $5,133,039 

Michigan Central and Canada Southern.—The Michigan 
Central and Canada Southern companies’ report for the six 
months ending June 30 (June partly estimated) shows a de- 
ficiency from the amount required to pay first charges of 
$233,000, against a surplus of $107,000 for the first six months 
of 1884. The following gives the details : 
SIX MONTHS’ wee? 











Jan. 1 to June 20. " 1885. 
« . wo ctnddvessenssenenseeteul $5,603,500 $1,973,000 
OpuFAtlOs OX POMSSS 2.2.0... ccccccccccvece ce 4,216,500 3,836,000 
a pT” $1,337,009 $1,087,000 
Deduct - 
Interest and remtals. ...........ccccsce »» - 1,280,000 1,320,000 
NS a Te I, ee 
Deficit from the amount of the first 
GN inientsndeacenidsdotinsaninansese oberon $233,000 


Muskingum Valley.—A press dispatch from Steubenville, 
O., June 30, said: Suit was entered here to-day against the 
Pittsburg Cincinnati & St. Louis Riilway Company and the 
Cincinnati & Muskingum Valley Railroad Company by stock- 
holders of the first-named road, praying to have set aside the 
lease made in 1872, whereby the former company is operating 
the Cincinnati & Muskingum Valley Riilroag, on the ground 
that the contract of the lease is hard, oppressive, unconstitu- 
tional and a fraud on plaintiffs ; that under said lease the lessees 
have suffered continual and heavy losses, aggregating nearly 
a million dollars, and that there is no prospect of the leased 
road paying expenses in the future. A temporary injunction 
has been allowed, restraining the former company from using 
funds in their possession for paying interest on bonds of the 
leased road, due July 1, amounting to over $52,000, and also 
restraining the C. & M. V. R. R. from attempting to enforce 
the terms of said lease until hearing of the case. 


New York Chicago & St. Louis.—Judge Jones, at Cleve- 
land, on the recommendation of Receiver Caldwell, last week 
reduced the rent of equipments on th:t line from $400,000 
to $200,000. He has since suspended the order, and will 
re-hear the case in New York on July 6. 

—The trustees of the New York Chicago & St. Louis Rail- 
way Car Trust have a idressed a circular to the holders calling 
a meeting of the certificate holders for July 7, at 11 o’clock, 
at 110 Broadway. 


New York Lake Erie & Western.—The statement of gross 
and net earnings for eight months of the current fiscal year 
is given below, by months, and the gross earnings include 68 
per cent of the earnings of the New York Pennsylvania & 
Ohio leased line, the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are correct, and 
show the actual results to the New York Lake E.ie & Western 
Company. 


-—— Gross Earnings.—--—~ ——-Net Earnings.——-~ 


1884-85. 1$-3-8 4, 1~83-85. 1333-84. 
Oct. 1 to Mch. 31.. $9,307,169 $10,974,841 $2,236,612 $2,309,410 
ADF. cccccccscur-se 1LA4KO12 1,727,434 269.013 392,464 
Bai ctiasegnec ceed ve 1,481,613 1,615,364 314,298 294,573 








Total 8 mos.... $12,347,794 $14,317,639 $2,819,923 $2,996,447 
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New York & New England.—Judge Shipman of the United 
States,Circuit Court, at Hartford, Conn., has issued an order 
of notice in the petition of the American Loan & Trust Com- 
pany, trustee of the New England Car Trust. The petitioner 
asks the Court toinstruct the Receiver of the New York & New 
England Road to allow petitioner to take and sell cars of the 


Car Trust series A and B. The petition is based on the default | 
of interest April 1, 1834, October 1. 1834, and April 1, 1835. 


The hearing on the petition is set for July 6. i 
—The gross and net earings for the fiscal years 1583-34 
and 1884-35 by months areas follows: 


-——-Gross Earnings-—~ —— Net Earrings -— 
3-8 








18 34-s5. 18 -+3-8 1. 183 i-3 3. 18-38-84, 
Oct. 1 to March 31. $1,520,9:2 §$1.6'6,5'1 $447,213) $245,617 
Pceteaeece obues 267,.0% 275,407 72,237 61,333 
Pl cetwiuta eseucbdes £60,305 273,702 6Y,063 51.635 
Total 8 months ..... $2,043,520 $2,195,720 $5382,4:8 $ 254,633 


New York West Shore & Buifalo.—At a Special Term 
of tbe Supreme Court, held in Newburg, Judge Brown heard 
ments for and against a mo‘ion ma'e by the United 
States Trust Company, as trustee of the West Shore mort- 
gage, to compe! the New York We:t Shore & Buffalo Railwzy 
Company to show cause why the action for foreclosure of the 
mortgage should not be tried on July 18. The Zimes report 
says that A. B. Boardman, who appeared for the trust com- 
pany, said it was of the utmo-t importance, both to the 
laintiff and to those of the defendants who have any interest 
in the property covered by the mortgage, that there should be 
a speedy sale. If the defendants, he said, who had not 
answered, and were not in default, were required to plead 
to-day, the plaintiff would be enabled to serve upon the 
attorneys for all of the defendants who have appeared notices 


of trial for the Special Term of the Court on July 18. Unless | 
that was done the plaintiff would be unable to notice the | 
action for trial before September. <A further delay of six | 


weeks before trying the action would necessarily postpone 
the sale of the mortgaged property to so late a date in the 
autumn that great injury would result to the plaintiff, a3 well 
as to all the defendants who had any interest in the property. 
The motion was opposed by James G. Janeway, who appeared 
for ex-Judge Ashbdel Green, Receiver of the North River Con- 
struction Company, John B. Kerr, for the New York Ontario 
& Western Railway Company, and E. W. Paige and M. H. 
Hirschberg, for certain creditors. Judge Brown granted the 
anotion to fix the trial for July 18. 

—The receivers of the West Shore have deferred until 
August 1 payment of one-half of the interest due July 1 on 
receivers’ certificates. The Utica bondholders, said to repre- 
sent about $500,000, have resolved to support the New York 
committee, of which Mr. Frede:ic Taylor is Chairman, 


Norfolk & Western.—The gross and net earnings for May 
for five months from January 1, were as follows: 








——-— May.- —--~ =—> mos.,Jan.1 to May 31- 

1885. 1884. 5. 188 1. 
Gross earmings.......... $192,827 $202.436 $1,945,263 $1,062,633 
Ecpouses.......... ....- 134.949 127,135 6 6,624 661,138 
Net earnines.......... $57,878 $75,300 $338,63Y $101,195 


Ohie & Mississippi.—Earnings for May and for five months 
are reported as follows : 





———--May.—----~ —--Jan.1 lo May 31.--— 

1885. 1881. 3, 84. 
Grogs earnings........ $275,431 $312,756 Fl,t74,215 FL,532,772 
Operaiing expenses... 212,006 256,313 1,161,394 1,396,002 
Net earnings.... $53,415 $56,443 $312,821 $142,770 


Oregon enpearmens Company.—Mr. Elijah Smith, 
President, and Artemas Holmes, Counsel of the O-vegon 
Improvement Company, are engaged in preparing a mortgage 
which will practically fund the floating debt into either a 
second or consolidated mortgage. The original intention was 
to issue a second mortgage bond bearing five per cent interest, 
but the discredit into which the several companies had falien, 


coupled with the fact that Or:econ Improvement firsts are | 


now selling at 77. caused the abandonment of this idea. It is 
now proposed to issue a consolidated mortgage taking in the 
floating debt, now amounting to about $800,000, and allowing 
a margin for other requirements and contingencies. The rate 
of interest is not specified, but it will probably be more than 
six percent. The financial debt of the company now consists 
of $5,000,000 thiity-year six per cent sinking fund bonds, It 
will be increased to at least $6,000,000.—NV. Y. Herald. 


Pennsylvania Railroad.—In their annual report for 1884, 
the board of directors of the Pennsylvania Railroad Company 
recommended that the trust created in October, 1878, for the 
purchase of the securities of the leased lines be amended so 
that, instead of appropriating $60,000 per year for this pur- 
pose, an amount equal to 1 per cent of the net income of the 
company before the payment of dividends be set aside. In 
addition to this it was proposed that the interest be added to 
the principal. This proposition has been adopted almost unan- 
imously by the stockholders, the change to take effect as of 
January 1, 1885. 

Philadelphia & Reading.—The Philadelphia North 
American reports that on July 1 interest was not paid on the 
general mortgage, adjustment scrip and debenture or con- 
vertible loans. Interest was paid on all loans prior to th» 
consolidated bonds, amounting to $75,000, on the general 
mortgage and Perkiomen sterling scrip, amounting to $50,000, 
on the Susguehanna loans of 1894, and on the Catawissa 
chattel mortgage. Nothing was piid on the Schuylkill 


Navigation bonds of 1895, no action having yet been taken on 


that matter. The Schuylkill Navigation bonds of 1907 will 

be bought on and after the 13th at five per cent per annum. 
—The result of the joint operations of the Philadelphia & 

Reading Railroad and Coal & Iron Co. in the month of May 





‘(including Central of New Jersey Railroad, leased), was a de- 
| crease of $1,065,561 in gross earnings anda decrease of $108,886 


in net, compared with May, 1884. For six months from Dec. 1 
there was a decrease in gross earnings of $2,460,242 and a de- 











crease in net of $598,745, compared with 1883-84. 
———Gross Receipis.——.  -———Net Receipts.—-~ 
1834-85. 1383-84. 1884-85. 1833-84. 
December .... ... $3,390,335 $3,408,099 $871,457 $779,447 
gs Pee 2,691,155 3,174,819 542,555 667,466 
| February......... 2,761,267 2,959,121 690,075 517,848 
SERED sane shebeee 973,971 3,102,609 613.112 602,875 
7 °~ Speaeqertem 3,523,943 4,193,752 936,54%8 1,410,951 
(3) ee 3,644,599 4,710,160 954,915 1,063,804 











| Total for 6 mos. $18,988,320 $21,448,560 $4,563,645 $5,072,391 
Pooling Among Texas Roads.—The consummation of an 
_important pooling agreement between the railroads known as 
‘the Gould and Huntington systems was semi-officially 
announced this week. It will go into practical effect imme- 
diately. The agreement is said to have been signed by Jay 
| Gould, representing the Missouri Pacific system; C. P. Hunt- 
_ington, of the Southern Pacific; B. G. Clarke, Receiver of the 
| Houston & Texas Central, and George Sealy, of the Gulf Col- 
_orado & Sante Fe Road. It is expected that other roads will 
_unite with this pool. The roads interested in the pool agree 
_towork with each other offensively and defensively. The 
basis of the pooling percentages will be hereafter agreed upon 
'by mutual consent of the roads interested. If tne percent- 
ages are not so agreed upon they must be settled by arbitra- 
tion, and a joint pool will be appointed to establish rates and 
make monthly settlements. 


Toledo & Ohio Central—Ohio Central.—A press dispatch 
from Columbus, O., June 30, said: ‘‘Charles J. Canda, 
Charles W. Opdyke and Grinnell Burt, as purchasing trus- 
tees, acting in behalf of certain holders of the first mortgage 
bonds of the Ohio C -ntral Railroad Company, who purchased 
all the right and franchise of that road, to-day filed art- 
icles of agreement transferring the property to the Toledo 
& Ohio Central Railroad Company. The latter also filed 
articles of incorporation, with a capital stock of $3,350,000.” 
* * * “The preferred stock of the company is $3,750,000 
and the common stock $1,600,000, the former being entitled to 
a dividend of 5 per cent out of the net income after payment 
of operating and other expenses, This is the consummation 
of the plan previously published, whereby the Ohio Central 
passes under the control of the Columbus Hocking Valley & 
Toledo road. For the present it is understood the Toledo road 
will have control of the newly-acquired property, and the 
question of amalgamation with the Hocking Valley will be 
considered later. ‘The two roads are now practically under 
one management. It is understood that Messrs. Canda, Burt, 
Opdyke, Stanton, Sandford, Monsarrat, Reynolds, Martin and 
Scott will compose the new board of directors,” 


Union Pacific.—President Cleveland has appointed five 
Government directors for Union Pacific who are all prominent 
and highly reputable men. These are ex-United States Sena- 
tor Francis Kernan of New York, General E. P. Alexander of 
Georgia, Mr. F. McVeagh of Illinois, Mr. J. W. Savage of 
Nebraska and ex-Governor E. F. Noyes of Ohio. General 
Alexander was Jong and favorably known as Vice-President 
of the Louisville & Nashville road, and was also President of 
the Georgia Railroad & Banking Company. He is a thorough 
railroad man. The retiring Government directors are Messrs. 
Diniel R. Anthony of Kansas, Frank Colpetzer of Omaha 
Neb., Colgate Hoyt of New York, Eimund L. Joy of New 
Jersey and Halsey L. Merriman of Iowa. 

—The Union Pacific land sales in May and for five months 
were as follows: 


| 

















——-—-— Vay.—-—-—— ——Jan. 1 to May 3i1.-—~ 

18S5h, Acre-. Proceeds. Acres. Procecds. 

' TWaion Division....... 41,493 S +297 224,707 $422,074 

Kunsas Division..... 40,032 173,261 262,849 Y87,354 

TT an euctinemeieain 82,430 $263,258 491,556 $1,409,428 
18s. 

Union Division. ..... 773,039 $1,321,446 1,536,025 $3,369,260 

Kansas Division..... 39,398 2i0,7A41 168,250 803,665 

RE EEE 817,486 $1,532,187 1,804,275 $4,172,925 

Decrease in 1885.735,056 $1,268,929 1,312,719 $2,763,497 


—The Boston 7'ranscript says that $155,000 Kansas Pacific 
consolidated bonds were canceled Dec. 31, 1884. Since Jan. 
l there have been canceled $685,000 bonds, making a total 
since Dec. 30 la-t of $838,000 bonds canceled. The Kansas 
Pacific Jand sales have been unusually heavy the first six 
months of this year, in which time the net receipts used for 
the cancellation of bonds have been more than the net receipts 
of either 1883 or 1884, which net receipts were used for the 
payment of interest, as is permissible under the land trust. 
The receipts from the trustees of the Kansas Pacific consoli- 
dated mortgage, representing the land income of the year, 
were in the year 1883 $616,700 and in 1884 $649,415, 

West Pennsylvania & Shenango.—At Pittsburg, June 30, 
in the United States Circuit Court, on application of Charles 
H. Young and Henry W. Taylor, of England, James I. Blair 
was appointed receiver of the West Pennsylvania & Shenango 
Railroad Company. The capital stock of the road is $500,000, 
and the incumbrances are $410,000 insix per cent bonds. The 
total unfunded debt is $141,992. It isa branch of the Shenango 
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Lhe Commercial Munes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 3, 1885, 

The past week,as is usually the case in the period immediately 
preceding the national holiday, has witnessed great inactiv- 
ity in trade, To-day several of the leading Exenanges are 
closed, and to-morrow, being a legal holiday, business will be 
wholiy suspended. Tne prospects that the autumn trade will 
show improvement and at an early date, are still believed to be 
good. The weather his been quite cool for the season. Lubor 
has been disturbed by fresh strikes at the West. 

The following is a statemant of the stocks of leading articles 
of domestic and foreiga merchandise at dates given : 


~ 




















1885. | 1885. 18st. 
July 1. | June 1. July 1. 

Sl tidendulsdhandetdbendbekimemea 8 14,478 | 10,996 9,894 
RR ES-ER beta tes. and bbls 3384 | 421 682 
puibibiiinnkbiiboadky enesinnind te 40,7*9 | 34,604 37,935 
Tobacco, domestic . .......... hhds 29,287 | 21,388 28,739 
Tobacco, foreign.............. es. 48,984 49,409 60,965 
SG dincwis geeebbowass bags 44,782 123,612 230,47 
Coffee, other................. bags 100,642 85,703 85,029 
Coffee, Java, &.............- mats 40) 35,248 $6,797 
i tpusidediinta ahennteaxen sii h 74,037 5+,Y97 120,701 
 cmadb dake atieamaeteednigg boxes None. None. 1,469 
ET <h dihasdsndishsunuse’ bags, &e.| 1,226,562 1,315,236 | 1,205,766 
ee ae hhds. 1,086 795 620 
Molasses, foreign... ........... hhds. 4,242 15¢1l ) 5,015 

Molasses, domestic...... ...... bbls. 8 1,000 1,5 
i EA EAT CAA OT No. 186,400 166,3::0 | 156,700 
Ti itbesepdeccmminds sevcweet bales. 224,844 304,415 231,291 
inh ditch decdineiin: «tine ae-udenia bbls. 18,130 20,124 23,633 
Spirits turpentine ............. bbls 1,651 1,973 1,701 
A eA eT POD Oe bbls. 2,699 2,426 3,988 
& ) ae re bags. 9,70 9,200 4,500 
Rice, domestic.. .... . bbls. and tes. 2,250 2,800 1,300 
i cpiccuccges estesen cons bags. 20,000 20,000 None. 
Di iinuce seus seeahend bags 13,000 11,500 11,700 
SED ccdnaden cuaeksnesen bales 67,300 7,300 71,600 
Manila hemp............... -. bales 18,4038 15,919 8,139 
EE HA bales 30,360 23,249 25,275 




















Lard futures were depressed early in the week, but on 
Wednesday partially recovered. Yesterday, however, there 
was a fresh decline, and theclose was at 6°73c. for July, 6°83c. 
for August, 6°95c. for Sept. and 7:‘06c. for Oct. Spot lard is 
dull and drooping, closing at 6°50c. for prime city, 6 75c. for 
prime Westerao aad 6 90c. for refined for the Continent. Pork 
has continued to favor buyers but closed steady at $9@$9 25 
for extra prime, $11 25 for mess and $12 75@$13 for clear. Cut 
meats were quieter and not so firm—pickled bellies 5!4@ 
5°¢c,, shoulders 47¢@5c. and hams 9'4@10c. Butter has ruled 
steady at 16@20c. for creamery, with choice qualities not 
plenty. Cheese his varied but little, closing very firm at 5144@ 
7ige. for State factory. ‘The grass crop is sufferiog from 
drought. 

Coffees are in reduced stock and close firmer; fair cargoes 
Rio are 14c. dearer at 8°gce. ‘The speculation in options has 
been moderately active, toward higher figures, closing yester- 
day steady at 7c. for July, 7:10c. for August, 7‘l5c. for Sep- 
tember, 7°25c. for October, 7°30c. for November and 7‘35c. for 
December. Raw sugars have been dull and nearly nominal, 
but were very active to-day with fair to good refining quoted 
at 5'4@5%.., and refined at 6!4c. for standard ‘‘A” and 7!,c, 
for crushed. Molasses has been steady, closing at 20!¢@zIlc. 
for 50-fleg. test. Teas are dull but firmer; standard Japans 
offered at 2114c. for July and 21%4c. for October. 

The market for Kentucky tobicco during the past week has 
been inactive, the sales of som3 100 hhds being reported at 
unchanged quotations. Seed leaf his been quieter, and sales 
for the week are only 1,707 cases, as follows: 250 cases 1834 
crop, Pennsylvania, p. t.; 150 cases 1883 crop, Pennsylvania, 
8@131éc.; 300 cases 1882 crop, Pennsylvania, 8@13c.; 150 ¢ises 
1ss1 crop, Pennsylvania, 6@10c,; 557 cases 1884 crop. New 
England, 15@16c.; 100 cases 1884 crop, Ohio, 5'ic. and 200 
cases sundries, 514@238c.; also 1,200 bales Havana, 6Uc.@$1 10, 
and 200 bales Sumatra, $1 20@$1 60. 

The speculation in crude petroleum certificates was very 
active throughout tiie week, and in the early part there was 
an advance to 96c., due almost wholly to manipulation, and 
causing a few unimportant failures. Yesterday the close was 
at 90°4@9073,c. Crude in barrels quoted at 7!,@7'4c.; refined 
in barrels for export, 81gc., and incases 9!4@10'4c.; naphtha, 
7@i1gc. The speculation in spirits turpentine has been quieter, 
with prices and the tone of the market somewhat unsettled. 
Yesterday the market was strong at 37c. on the spot, with 
sales for September and October at 3744c. Rosins are firmer 
at $1 20@$1 25 for common to good strained. 

Metals have presented few features of interest. At to-day’s 
Exchange pig iron certificates were flat; nominal prices, $15 50 
@$157g bid, $16 50@§$16°; asked, Tin easier, closing 
further depressed at 20°95@21'20c. spot, 19°45@19-85c. futures; 
5 tons July sold at 204%c.. Tin plate strong at $4 20@$4 35. 
Copper dull and weaker at 10°90@11'15c.; Lake, 10°20@ 
10°40c.; Baltimore, 10°20@10°45c. Lead firm at 3°90@3°95c. 
for domestic; foreign, 4°40c. bid. Spelter steady at 4°10@ 
4\¢c, for domestic. 

Ocean freights were fairly active throughout the week, but 
to-day rates showed some depression, grain being taken at 2@ 
2'4d. to Liverpool and 3d. to Glasgow and Avonmouth, the 
latter from store. Petroleum charters have been less active, 
but late business includes refined to the German Baltic, 3s,; to 
Bremen, 2s. 744d. and crude to Havre, 3s. 





COTTON. 
Fripay, P. M., July 3, 1885. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 3), the total receipts have reached 1,642 
bales, against 2,155 bales last week, 2,877 bales the previous 
week and 4,729 bales three weeks since; making the total 
receipts since the Ist of September, 1884, 4,716,681 bales, against 
4,788,420 bales for the same period of 1883-84, showing a 
decrease since September 1, 1884, of 71,739 bales. 
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Receip!s ai— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | 
Galveston ... .. 5 339 19 16 79 22 480: 
Indianvuia, &e. cate waar Same ioe adit 1 1 
New Orleans... 127 16 86 28 11 48 316 
Movie. .....-ccce 6 12 1 ited A 20 43 
Florida .... .... enna _— iileins dene il 2 2 
Savannah ...... 8 5 2 2 eine 17 
Brunsw’k, &c was wend onan sadn weld ~ onae 
Charleston ..... 9 5 1 ae 4 Sai 19 
Pt. Royal, &e aane cont ‘nine ae dil 85 85 
Wilmington .... ont 1 _ - ose ane 1 
Moreh’d C.,&c ome eons naeeis sone ont ani oones 
Norfolk......... pare 35 7 2 116 a 160 
West Point,&c son enee soe anes ote 68 62 
New York...... gina cnet one 38 oun cade 38 
Boston ......... Fre 50 4 ote it 5 59 
Baltimore ...... - cons 84 oun see oedd 84 
Philadelp’a, &c. 202 40 18) eons 9 269 
Totalsthisweek! 155| 6€5| 241| 104| 214) 260] 1,612 
For com n, we give the following table showing the week’s 


total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year 


























; 1884-85. 1833-84. | Stock. | 
—_— 2 ” This |\Since Sep.| This |Since Sep. 1885. 1884. 
Week. | 1, 1884. | Week. | 1, 1883. 
Galveston ... 480) 456,230 355) 591,178 3.291 2,259 
Ind’nola, &c} 1 1O,991i ccc. 8,474 CRESS 278 8 
New Orleans. 316 1,512,849 619 1,512,274 38,516 69,402 
Mobile .... .. 43) 229,085 227| 252,774 6,074 4,656 
Florida ...... 2| 76,502 auiaail 42,838 2 + cnn 
Savannah.... 17) 720,440 388} 653,502 1,757 625 
Br’sw’k,&c | ...... eer | ee Meee Soe 
Charleston. .. 19, 510,976 191i} 417,149 1,403 1,448 
Pt.Royal,&c 85 7,d4e 2 een: - wemeesk:..- ovate ‘ 
Wilmington... 1 93,610 9 91,720 320 73 
M’headC.,&c} ...... ort 12,638; = .ccce. eengee 
Norfolk ...... 160; 551,158 16) 577,529 1,945 1,122 
W.Point,&c. 63) 233,031 13; 221,991 a= ens 
New York... 38 68,02} 9} 107,649) 220,458; 231,892 
Boston....... 59 82,677 1,697; 181,267 6,310 6,310 
Baltimore ... 84; 41,38- 502 30,739 3,334 4.722 
Philadel’a,&c 269 51,6387) 1,743 64,845 4,643 10,194 
Total....... 1,642 4.716.681] 5.779'4.788,420) 283,558' 333,502 











In order that comparison may be made with other years, we 
Zive below the totals at leading ports for six seasons. 




















Receipis ai— | 1885. | 1984. | 1883. 1882. 1881. | 1880. 

Galvest’n,&c. 481 33) 2,956 315 2,514 1,134 
New Orleans. 316 619 4,289 922 4.569 2,365 
Mobile .. .... 43 227 92 419 501 7io 
Savannah.... 17 338 643 1,309 1,219 514 
Charl’st’n, &¢ 104 196 333 710 1,073 707 
Wilm’et’n, &c l 9 16 R4 170 66 
Norfolk, &c.. 228 29 1,216 2,572 3,425 2.214 
All others.... 452 3,956 2318 3,225 5,392 6,500 
Tot. this w’k. 1,642 5,779 ll,aid 9,586 19,163 14,070 
Since Sept. 1.| £716,681) 4788,420/ 3904.96 2| 4630,072 |5703,8 16) 4856,204 























Galveston includes [ndianola; Charleston includes Port Royal, &c. 
Wilinington includes Morehead City, &c.; Norfolk includes West Point,&e . 

The exports for the week ending this evening reach a total 
of 27,026 bales, of which 15,551 were to Great Britain, 2,129 
to France and 9,346 to the rest of the Continent, while the 
stocks as made up this evening are now 288,558 bales. Below 
are the exports for the week and since September 1, 1884, 






































Week Ending July 3. From Sept. 1, 1884, to July 3, 1835, 
E “ 
Exports Exported to— aported 
from— | Great | Conti-| Total | Great | Conti- 

Brit’n. #* ance) nent. | Week.| Britain. France; nent, | Total. 
Galveston......| ....-. | 1.010] ...... 1,010| 157,848} 49.619] 64,145| 981,412 
New Orleans..| 5,939, ...... 2,651, 8,590) 692,297) 203,336) 330,994) 1,316,627 
MODIIE ..ccccces| covess| cocces eecee] cesces 43,130) ...... 700; 43,830 
PiewtER..cccccce| ceccce] coccce] cccces eee 8,585) ..e6. eecece 8,585 
Savannah .....| cccses|  cccee] cocees| covces 179,903; 11,699; 199,256) 300,858 
Charlestom*...)  ...ces)  ceeees ee -es| 164,211) 22,2501 153,515) 839,085 
Wilmimgtom...| 2.000) ceccee| ceeeee| seeeee GES  cccece 14,040; 65,862 
MaeGeDccacck ccccecl eccccel ceccec] ceccce 813,260! 6,375) 25,670) 345,305. 
New York..... 5,853) 1,119) 6,695) 13,667) 472,559) 44,800 74,679| 692,128 
Boston .....++- 3,7OB] cccece] we «- 1,798} 128,813] ...... 570} 129,383 
OE Ee Pa ae 1,207} 122,011! 9,087} 40.871] 165,960 
Philadelp’a,&c| 724| ....-.[ oes. 754) 60,704) ne] _ 5,816] 66,560 

Total.......-.| 15,551] 2120] 9,846) 27,026 2,800,008 ym gene Roe 
Total 1883-24! 13 A78 Al 1A 1% NQ1 9 ONT QT4AK yAtl O94 |r HOW 74g 











—————— einen 
* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &e. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 


at the ports named. We add similar figures for New York, 
ed for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 


which are pre 























THE SALES AXD PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
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On Shipboard, not cleared—for —— 
eaving 
JULY 3,4T— | Great | pranee| Other | Ooast-| apq7, | Stock. 
Britain. ‘Foreign wise. em 

New Orleans.... 345! 3,501 £07 311 4,764 33,752 
ein ead None. | None.| None.| None. None. 6 074 
Charleston ..... Nore.| None.| None.| Nene, None. 1.403 
Bavannah...... None.| None.| None.| None. None. 1,757 
Galveston... .... None,| None.| None.! Noe. None. 3,29! 

DEEL osad coos None. | None.| None. | None, None. 1,94 
New York.. .... 3,000 | None.| 5,000; None. 8,000 212,453 
Other ports..... 2.500] None. 200| None. 2,500 12.014 
Total 1885./ 5,845] 3,501| 6,007; 111) 15,464| 273,094 
Total 1884 ..... 18,478| 736] 7,714| 150| 27078] 306,424 
Total 1883 ..... 20,432! 1,213 | 887) 3.799: 26351 349,552 
The speculation in cotton for future delivery at this et 
during the past week has been comparatively quict. This is 
due in part to the adjournment from Thursday to Monday, 


exposing operators to contingencies at a time when they could 
not protect themselves. Considerable irregularity in the 
course of values has also been a feature, this crop, with its 
reduced stocks, showing more strength than the next crop. 
On Saturday the market was firmer than on the previous day, 
but it is difficult to say why; Monday it declined sharply, in 
sympathy with Liverpool, and owing to the report that hos- 
tilities had again broken out in Afghanistan, Tuesday was 
strong and buoyant, the foreign advices being generally re-as- 
suring. Wednesday opened irregular, this crop advancing 
slightly, but later the demand almost wholly subsided, and 
the close was at a small but very uniform decline. Yesterday 
there was a slight further decline, and business was nearly sus- 
pended. Cotton on the spot has been in fair demand for export 
and home consumption. Quotations were further advanced 
1-16c. on Wednesday. Yesterday, the market was quiet, mid- 
dling uplands closing at 10!gc. To-day (the 3d) the Cotton 
Exchange is closed, and it will remain closed until Monday. 

The total sales for forward delivery for the week are 161,000 
bales. For immediate delivery the total sales foot up this week 
7,504 bales, including 5,328 for export, 2,176 for consumption, 
-—— for speculation and —- in transit, Of the above, -—— baleg 
were to arrive. The following are the official quotations for 
each day of the past week. 
















































































June 27 to UPLANDS. NEW ORLEANS. | TEXAS. 

July 3. Sat.' Mon Tues Sat. Mon Tues Sat, | Mon Tues 
Ordin’y ®D) 8316 | 831¢ | 8316 | 851¢ | 851g | 851g | 851g | RBig | §5, 
BtrictOrd..| 53 | 853 | 8% | eh | Sy BS% | B% Bx 4 
Gvod Ord..| 9748 | 97:6! Ding | ¥% 4 B%16 | 9916 | 9%1— | 9% 4 | B¥%i:¢ 
Str.G’d Ord) 9!54¢) 913,¢) 913 Gl5s4) Yloyg 918s, Gloy, 91d.¢ Dldi6 
Low ag fhe 1048 (|1U38 {10% (10% (10% (l’ly [10% |10\ 
Btr.L’w Mid}165;4 (105), |LO0% 6 |107,¢ 10716 | 10716 10716 |107%1¢@ [107 \¢% 
Middling. .. 10716 L716 [107,, |10%, (10%, 109), 10% |109.¢ |10 91% 
Good Mid ./1u5g) 105g [lida LO% [10% (10% [lu (10% |J0% 
Str. G’'d Mid) 10134 1015) 4' 10154 6/1026)! 1015, 1 15), |1015;¢/1018),/3 01316 
Midd’g Fair 113,¢ 115,, 11816 115), 15i¢ 115s;¢ (115). 1115.6 (115), 
SP -ens ews 12113, 1113, 1115), 1115), 12151412110), L115; 6/2115) 4/1116)¢ 

|\Wed Th. Fri, Wed Th. | Fri. Wed Th. | Fri. 
Ordin’y gD S4 | 8% | : | 833 | 8% ; | 838 | 83 
Strict «| Bltyg! Sllig ° 813y, e13i¢ ° Bi3ie) B14, ° 
Good Ord..| 1, Ply | ; 9583 «95, . 958 | 95, . 
Str.G’dOrd 9% | 9% | s /10. 10 » 110 |10 - 
Low Midd’g 102,g |1u%1¢ | s 105:¢ 105;¢ S (10512 (1051, cs 
Bu.l'w Mid 1093 10% | S&S (10% |10% | & ji jiey | = 
Middling... 1049 lUlg S j1lw5dg Jt 5g S {105g (105, = 
Good Mid. .10:1),10Uy6! FR (1013;¢ 10153. FQ /1015,¢/1013,,| & 
Sur ‘i'd Mid 107% 10% , a. ae * iil 1 
Midd’g Fairli%, (11% ; {1153 (115 ; {1138 |113, ; 
aot a 1i% (117% > lazy ‘ae ; ig 11g . 
STAINED. | Sat. | Mon Tues Wed Th.| Fri, 
Good Ordinary ............ # Ib.| 7133¢) 71244 71346] 7% | 77, 
Btrict Good Ordinary............ 8'g | Bl | Blo | &Y¥.¢ | 814 | Holi- 
Low Middling.... ............... 9916 | 99;5 | 95), | 933 | 938 | day. 
i ITD LL: TT 9151g) Ylopg, 91044)10 iO 











MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 

















_SALES UF SPOUT AND TRANSIT. | FUTURES. 
BPOT MARKET , yoarry 

” Ex- Oon-)| Spec- Tran- Deliv 
GlaseD. port, sump ul’'tn sit. | Total Sales. | eries, 
Bat ..|Qniet and steady| 500! 340! ....! ....! 840 28,500' 200 
Mon |steady ...... .... S7& 454) 2...) 2...) 1,062! 53,400!) 2,300 
TD AO USEL. ccaccecepces 2,°U0 532) 2...) .2..| 5,332) B3.000 Ql 
Wed |tirm at ly, adv..) 950) 320) 1...) 2...) 1,270) 24.4.0 2.700 
Thurr/Quict... ........ vO, 500) ....) 2.) 1,000) 21,100) 2,300 
— oe int S606 copeedl-abecse leecece + Holi day.. net 5. auibes mand i Ha 
eg Sane 5,328'2,176) ....) ....] 7,504/161,000' 9,600 




















Thé Watly delivenes given aveve are actually 


delivered the d 
previous to that vn which they are reported, ie 
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* LUCLUUSS sttos Ll SOpuCMmvEr, LO54, tur So plemver, 105,209; Seploume- 


ber October, tor October, 421,800; Septem ber-November, for November- 


582,200; September-VLecember, for December, 967,800 
January, for January, 2 114.L00; September-February, 


Sevtember. 
for eae 
l, 


1,.95»,200; September-March. for March, 2.294,L00; September-Apr 
for April, 1,733,5.0; Sepiember-Muy, fur May, 1,875,300. 
We have lmciudeu lb Lie avuVe Lavio, alu slali continue each 


week to give, the overnae 
will »« found ander eac 


i 


rice of futures each day for each munth. It 


a+ following the abbreviation ** Aver.’ 


The 


average for seach month for the week is aiso given at bottom of table. 
lrapsferabie Orders--Saturday, 10°410¢.; 
10°40¢,; Wednesday, 10°35¢.; Thursday, 10°350.; Friday, ———e. 
Sho:t Notices fur July—Wednesday, 10°36c. 


The following exchanges have been made during the week: 


‘O8 pd. to exch. 100 Dec. for Oct. 


"ll pd. each, ZuU July 8, D. a 


tor August, 


Monday, 10 30c.; Tuesday, 


‘10 pd. to exch. 1,900 July for Aug, 
“25 pa. to exch. 1,000 Sept.for Aug, | 12 pd. to exch. 1U0u Sept. for July. 
‘O03 pd. to excn. 2uu July for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by caple 
and telegraph, is as follows, The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 


to Thursday evening. But to make the totals the complet 


figures for to-night (July 8), we add the item of exports from 
the United States, including in 1t the exports of Friday oniy. 



































1885. 1884, 1883. 1882. 
Btock at Liverpool ...... hales. 86%,000 871,000 1,007,C00 §&42,000 
Stock at London............... 22,000 58,000 56.900 63,800 
Total Great Britain stock. 890,000 $29,000 1,063,900 905,80 
Stock at Hamburg............. 4 ,100 v0 3,000 
Stock at Bremen............... 46,300 69,000 50,700 26,500 
Stock at Amsterdam .......... 45,000 51,000 36,000 14,606 
Stock at Rotterdam ...... biads 490 400 2,400 1,200 
Stock at Antwerp.............-. 1,500 2,500 8.100 60u 
Btook at Havre. ....cccccce cces 184,000 227,000 141,000 127,v00 
Stock at Marseilles ........... ‘ 4,000 6,000 4,900 1,30 
Stock at Barcelona........ .... 61,000 69,000 96,000 7,000 
Stock at Genoa........... 2 cease 9,000 13,000 19.000 11,700 
Stock at Trieste.... ..-........ 7,000 12,000 12,030 800 
Total Continental stocks...... 365,200 454,500 379,000 218,700 
Total European stocks ....1.2°5,200 1,383,500 1,442,900 1,121,500 
India cotton afloat for Europe. 186,000 321,000 268,000 360,000 
Amer’n cott’n afloatfor Eur’pe 82,000 86,000 122,000 140,000 
My ae aap rw for E’r’pe 4,000 16,000 42,000 23,000 
Stock in United States ports .. 288,558 333,502 375,853 255,323 
Stock in U. 8. interior towns... 30,027 31,236 65,201 36,161 
United States exporta to-day .. 3,500 2,000 7,000 5,00u 
Total visible supply.... ..- 1,859,285 2,173,288 2,322.984 1,943,984 
Of the above, the totals of American und other descriptions are as folluws: 
American— 
Livarpool stock.... .....-. bales 611,000 581,000 749,000 492,900 
Coutinental stocks............ 213,000 281,000 242,000 80,000 
American afloat for Europe... 82,000 86,000 122,009 149,000 
United States stock...........-. 284.558 333,502 375,833 255.8u8 
United States interior stocks... 30,027 31,286 65,201 36.161 
United States exports to-day.. 3,500 2,000 7,000 5,0u0 
Total American....... -----1,243,085 1,317,788 1,561,084 1,008,484 
East Indian, Brazil, éc.— 
Liverpool stock .... ..........-. 227.000 299,000 253,000 350,00: 
London stock............ ....-- 22,000 58,000 56,900 63,806 
Oontinental stocks............ - 117,200 170,500 137.000 133.700 
India afloat for Europe....... - 186,000 321,000 263,000 360,00u 
Egypt, Brazil, &c., afloat......  - 5,000 16,000 42,000 23,000 
Total East India, &c.... .. 557,200 855.500 761.990 935.500 
Total American....... o--e-1,293,085 1,317,788 1,561,034 1,008,454 
Total visible aupply .......1,850.285 2,173,283 2,322 934 1,943,984 
Price Mid. Upl., Liverpool....  52!;.d. Bre 9,.d. 67,2 1. 
Price Mid. Upl., New Yurk.... 109¢. llige. 10 4c. 127g¢. 


tae~ The imports into Continental ports this week have been 
82,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 325,003 bales as compared with the same date of 
1884, a decrease of 472,699 bales as compared with the corres- 
ponding date of 1888 and a decrease of 93,699 bales as 
compared with 1882. 


AT THE INTERIOR Towns the movement—that.is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement: 
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The above totais show that the old interior stocks have 
decreased during the week 2,181 bales, and are to-aignt 1,259 








bales Zess than at the same period last year. The receipts at 
the same towns have been 1,936 bales less than tne same 
week last year, and since September 1 the receipts at all the 
towns are 235,802 bales Jess than for the same time in 1883-84 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 
































Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 3. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 108 101g 104g 1018 101g calicialh 
New Orleans. 91532 9ldi, 915.¢ 91516 10 Ninos: 
Bees | Wie | Tine | Hone | Ste | done | aot 
avannanh . .. 18 10!t1¢ Ulig 16 16 
Charleston..} 10 10 10 10 10 10 - 
Wilmington..} 10% 104 104 104 104 10% 
Norfolk ......| 10% 10% 101g 101g 1Mlg ai 
Boston....... 1(+5g 105, 105, 105, 1052 105, 
Baltimore....| 10% 10% 1O%@% | 1L052G% | 10% 2%; 105g 
Philadelphia.) 10% 10% 1O& 10% 10% 10% 
Augusta ..... 1038 1033 1033 103g 10:33 1038 
Memphis ....; Lely 104 101g 101g 1018 101g 
St. Louis..... 10% 10% 10% 104 10% 10% 
Cincinnati...; 10% | 10g 104 10% 16% 104 
Louisville ...| 103, 1038 103, 103, 103g 103, 





AMOUNT OF COTTON IN SIGHT JULY 3.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 









































1884-85. 1883-84. | 1882-83. | 1831-32. 
Receipts at the portstu July 3./4,716,681/4,783,420|5,904,962! 1,630,073 
[Interior stocks on July 3 iu 
excess of September 1....... 16,401} *11,633) 58,162) *2,582 
Tot. receipts from planta’tns| 4,733,092 4,776,787 |5,962,124/4,627,491 
Net overland to July L.... ....| 60 566 | 573,6) | 637,698) 464,336 
Southern consumpt’nto July 1) 261,000) 292.000) 318,000) 229,000 
Total in sight July 3......-..|5,599.643 5,642,392 6,918,822 5,320,827 
Northern spinners’ takings to | | 
July 3... ..002 -2s--2e eee. -+-{1,328,017 1,509,431) 1,673 628 1,563,643 








* Decre+se from September lL. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 42.714 bales, the decrease 
from 1882-83 is 1,319,174 Dales and the increase over 1881-32 is 
278,821 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather continues 
generally favorable at the South. In some sections the tem- 
perature has been lower than desirable during a portion of 
the week, but as arule the conditions are very satisfactory, 
and the crop makes good progress. 

Galveston, Texis.—We have had rain on two days of the 
week, the rainfall reaching twenty-three hundredths of an 
inch. Average thermometer 85, highest 90 and lowest 76, 
Rainfall during the month of June three inches and twenty- 
six hundredths, 

Indianola, Texas.-—-There have been light showers on two 
days of the week, the rainfall reaching five hundredths of an 


inch. Crops are good, but need rain. Average thermometer 
83, highest 93 and lowest 76. Ratnfall for the month of Ja .- 
twenty-six hundredths of an inch. 

Palestine, Tecas.—We have had showers on five days of 
the week, the rainfall re:ching thirty-six hundredths of an 
inch. Wheat harvest is finished. The cora, cotton and fruit 
crops are excellent. The thermometer has averag~d 81, the 
highest being 93 and the lowest 63. During tue month of 
June the rainfall reached one inch and for:y-nine hundre tths, 

Huntsville, Texas.—lit has beeu showery on two days of the 
week, the rainfall reaching forty hundredths of an inch, 
Crops are sple: did. The thermometer has averaged 31, rang- 
ing from 69 to 93. Rainfall fur the month of June one inch 
and forty-four huntredths, 

Luling, Tevcas.—The weather has been warm and ‘Iry all 
the week. Crops are good, however, but need rain, though 
they are not suffering. The th-rmometer has ranged from 75 
to 95, averaging 85. During the month of June the rainfall 
reached forty-four hundredths of an inch. 

Columia, Texaus.—We have had warm and dry weather 
all the week. Upland cropsara very fine. In the overflowed 
Brazos bottom the corn crop is lost and cotton has been 
replanted. Sugar-cane appears unhurt Average thermome- 
ter 82, highest 93 and lowest 72. Rainfall for the month of 
June fifty seven hundr-dths of an iach. 

Brenham, Texas.—We have had one splendid shower 
during the week, but hardly enough, though all crops con- 
tinue very promising. The rainfall reached seventy hun- 
dredths of an inch. The thermomeer has averaged 82, 
ranging from 67 to 95. The rainfall during the munath of 
June reached one inch and twenty hundredths. 

Belton, Tecas.—We have had rain on two days of the 
week, but not enough to do much good. The rainfall reached 
four hundredths of aninch. Crops are good but n ed rain, 
though no serious damage has been done. The wheat harvest 
is about tinis:ed. Tue thermometer has averazed 80, the 
highest being 95 and the lowest 62. Rai fall during th 


month of June tifty-seven hundredtiss of an inch. 
Weatherford, Texas.—The grain harvest is being finished. 
Rainfall for the week sixteen hundredths of an inch, 
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thermometer has ranged from 56 to 91, averaging 73. During 
the month of June rainfall three inches and seventy-one hun- 
dredths. 

Dallas, Texas.—There have been light showers on three 
days of the week, the rainfall reaching twenty-three hun- 
dredths of aninch. The wheat harvest is nearly over. Other 
crops splendid. Average thermometer 81, highest 96 and low- 
est 66. Rainfall during June six inches and thirty hun- 
dredths. 

New Orleans, Iouisiana.—It has rained on three days of 
the week, the rainfall reaching sixty-seven hundredths of an 
inch. The thermometer has averaged 82. 

Shreveport, Louisiana.—Rainfall for the week forty hun- 
dredths of aninch. The thermometer has ranged from 69 to 
96, averaging 80. 7 

Columbus, Mississipp?.—lt has rained on two days of the 
week, the rainfall reaching ninety-six hundredths of an inch. 
Season is generally favorable, and crops with few exceptions 
good, The thermometer has averaged 78, the highest being 
94 and the lowest 60. During the month of June the rainfall 
reached four inches and thirty-six hundredths. 

Meridian, Mississippi.—We had rain in the early part of 
the week, but the latter portion has been clear and pleasant. 
The days have been warm but the nights cool. The ther- 
mometer has ranged from 62 to 86. 

Leland, Mississippi.—The weather has been cooler than 
usual during the week. It has rained on three days, the 
rainfall reaching sixty-eight hundredths of an inch, The 
thermometer has ranged from 61 to 87, averaging 75:4. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained on three days, and the 
remainder of the week has been pleasant, The rainfall 
reached thirty-eight hundredths of an inch. Grasshoppers 
are reported to be doing damage in some places, but more to 
corn than cotton. Crops are generally promising. Average 
thermometer 78, highest 89 and lowest 66, Rainfall for June, 
two inches and seventy-five hundredths. 

Memphis, Tennessee.—We have had showers on four days 
of the week, the rainfall reaching fifty-three hundredths of 
aninch. The weather is quite cool as the week closes. Crop 
develops promisingly. Thermometer has ranged from 64 to 
93, averaging 76. It rained on fifteen days during the month 
of June, and the rainfall reached one inch and fifty-two 
hundredths. The thermometer ranged from 64 to 96, and 
averaged 79. 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainfall reaching forty-eight hundredths ot aninch. 
Receipts this week are from Memphis and Shreveport. The 
thermometer has averaged 75, ranging from 58 to 89. 

Mobile, Alabama.—It has rained hard on one day and has 
been showery on two days of the week, the rainfall reaching 
one inch and nine hundredths. The crop is developing 
promisingly. Some localities, however, complain of lack of 
rain, while others say that weeds are becoming troublesome. 
Average thermometer 79, highest 93 and lowest, 64. During 
the month of June the rainfall reached four inches and foui- 
teen hundredths. 

Montyomery, Alabama.—The early part of the week we 
had rain on one day, but the latter portion has been clear and 
pleasant. The rainfall reached twenty-three hundredths of 
aninch. The days have been warm but the nights cool. The 
crop is developing promisingly. The thermometer has aver- 
aged 80, the highest being 95 and the lowest 63. During the 
month of June the rainfaill reached four inches and th rty- 
two hundredths. 

Selma, Aiabama.—Tte days have been warm but the 
nights have been cool during the week, with norain. Crop 
accounts are less favorable. The thermometer has averaged 
$1, ranging from 70 to 92. During the month of June the 
rainfall reached one inch and thirty-nine hund:edths, rain 
falling on ten days. 

Auburn, Alabama.—We have hai slight showers on three 
days of the week, the rainfall reacning only two hundredths 
of aninch. Days have been warm and the nights cool. The 
thermometer has ranged from 59-5 to 89°5, averaging 76°5, 

Madison, Florida.—Telegram not received, 

Macon, Georgia.—We have had no rain all the week. The 
weather has been very cool, and cotton remains comparatively 
small and backward, but vigorous. 

Columbus, Georgia.—Rainfall for June five inches and nine 
hundredths. 

Savannah, Georgia.—It has rained on five days and the 
remainder of the week has been pleasant. The rainfall 
reached iwo inches and thirty-eight hundredths. The ther- 
mometer has ranged from 65 tv 95, averaging 81. 

Augusta, Georgia.—We have had rain on two days and tne 
remainder of the week has been pleasant and fa\orable. The 
rainfall :eached ninety-two hundredths of an inch. Crop 
accounts tine. The thermcmeter has ranged fron. 62 to 97, 
averaging 78. During the month of June the rainfal. reached 
two inches and eighty hundredths. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching eighty-six hundredths 
= an om The thermometer has averaged 80, ranging from 

to 96. 

Columbia, South Carolina.—During the month of June it 
rained on six days, and the rainfall reached four inches and 
fifty-three hundredths. 

Stateburg, South Carolina.—It rained heavily on one day 
and I ghtly on two days in the early part of the week, but the 


latter {ee has been clear and pleasant. The rain fal¥ 
reached seventy-seven hundredths of an inch. Average t her- 
mometer 76°5, highest 91 and lowest 59. 

Wilson, North Carolina.—We have had rain on two days, 
the rainfall reaching sixty-nine hundredths of aninch. The 
weather has been too cool part of the week. The thermom- 
eter has averaged 77, the highest being 90 and the lowest 58. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 2, 1885, and July 2, tss4. 





July 2,’85. | July 2 °84. 

















Feet. | Inch. | Feet. | Inch. 
New Orleans .........Below high-water mark 4 7 4 ~ 
PID. coccenes anes Above low-water mark.| 2t 4 17 7 
Nashville.........c0. Above low-water mark. 5 4 7 1 
Shreveport.... ....... Above low-water-mark.| 18 2 17 10 
Vickaburg........ coe. Above low-water-mark.| 34 i 29 1 





New Orleans reported below high-water mark of 1871 un 32 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point, 


INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 2. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Sh ipments this week.| Snipments since Jan. 1. 
Year Great | Conii- 
'Brivn | nent, 


Rece: pis. 


Great | Conti- This 
Total  sritata| nent. Total Week. 





Since 
Jan. 1, 

i —_— 
1885! 9,000, 5,000 14,000 205,00 443,090} 618,000/11,000, 936,000 
1884! 2,000! 16.000 1*,090 460,000 579,000) 1,039.000] 10,000] 1,497,000 
1883 25,00) 11,0 90 36,000) 113'090|748,000] 1.161.000] 9000153 115000 
1882! 9,009] 8,000'17,000 647,000 551,009] 1,238,000] 19,000) 1:533,000 








aad 














According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
1,000 bales, and a decrease in shipments of 4,000 bales, and 
the shipments since January 1 shew a decrease of 391,000 bales, 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 



































Shipments for the week. | Shipments since January }. 
Great | Conli- Great *| . 
Britain., nent. | Tlal. | Britain. Continent. Totat. 
@ j ' — 
Caicutta— 
SEEN, aoc weil 51.409 15,900 69,400: 
ict dat (seeeee es "' ddudba F -Sendes 7,000 41,200 125,700 
Madras— 
is ES seam, meee wm \ oa 4,000 
hci. bbbtiade © senade di 13,000 1,600 14,600 
all others— 
BGBS.. . 6. COGS i cecces 6.0090 23,100 23,4100 46,500 
ED RTE tov vUU 13,560 | 9,2u0 22,700 
Total all— : 
ROSS. <cc- 6,900 ap ore: 600 81,590 88.400 | 119,900 
i tobted es: ' ae die 6 vLVU 114,V000 52.000 163,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 5,490 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. L883. 
Shinvments 
to ai! Europe This Since This Since This | Since 
from— week. Jan. 1. week. Jan. 1. week. Jan. i. 
Bumbay .......) 14,000) 648,000) 15,010) 1,039,000] 36.900 1,161,000 
All other ports.| 6,000) 119,905 vOu| 166,000} 4,700) 99.000 
Total .. .... 20.0%] 767.9 0 12,600/1,205,000) 40,700) 1,260 000 





This last statement atfords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benacai & Cv., of 
Liverpool and Alexandria, we now receive a weekly cable ot 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 
































andria. H ; | stead 
a 1884-85 | 1883-84. || 1882-85. 
| | 
Receipts (cantars")— i| | 
This week....;  — ..... 1 co-cee || sdsaniati 
Sinee Sept. 1 t',613.000 || 2,641,000 | 2,204 000 
This | Since || [his | Since | This | since 
week, Sept. 1.|| week. | Sept. 1.) week. |\Sept. 1 
Expo ‘ts (bales)— | 
bret = en seta OGb6l | 404408 298,000)) ...... call 1,000 234,000 
fo Continent eeee eer 1,000 199,000, 3,000 135,000), “e+e ee 36,000 
Total Europe.....- 1,L00'497,006!| 3,000/389,000'! 1,000/320,000 


























* A cantar is 98 lbs. t Revised. 

This statement shows that the receipts for the week ending 
July 1 were —— cantars and the shipments to all Europe 
1,000 bales 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is very firm. We give the 
prices for to-day below, and leave previous weeks’ prices for 
comparison. 
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= 
1885. 1884. receipts, exports, spinners’ takings, &c., for the month of 
Oot’ n Oott’n | June and for the ten months of the season to July 1, for the 
32s Oop. Siq lbs. id. | 82s Oop. S34 lbs. id. 3-83, 1883- 884-85 
Setor”’ | exes noe. bw Seotar Shirtings. Opnis years 1882-83, 1883-84 and 1584-85, 

da. d.js. d. ss. a 4. (a 4. is. d@. os. a} 4. | 1884-85. | 1883-84. | 1832-83. 
May 1,83;4@8% 5 6 @610 5ilig 8445 @ 944510148 ®7 5g 61g = om jailiiae 
“* 8(81)6@85, 5 6 @610 5i5:4 853 @ 91445 8497 3 63,g | Gross overland for June.................- 17,910 28,381) 31,720 
“ 15/381;4@853 5 6 @610 5ld)6' 853 @ 9185 84@7 3 614 Groas overiand for 10 months............ 942,719 1,023,929 /1,185,166 
“ 22:33 @8%4\5 5 @8 9 515:4,8% @ 945 814427 3 65,4 | Net overland for June...................- 9,233) 11,505) 10,381 
“¢ 29)........Ho liday..........| 51514/8% @ 945 8407 3 633 Net overiand for 10 months.............. 605,566 573,605 637,668 
June 5\8 @8%.6\5 5a6 9 515,;6/8% @ 91445 84a7 3 633 Port receipts in June......... .....--..--- 14,239 31,632! 78,504 
“ 12'8 @8%615 5 @6 9 % | 5% @GYW5 £1997 1lg 62,4 | Port receipts in 1U uionths.... ........--. 4,718,103 4,784,473 5,894,216 
* 19/7ilie-S718/5 5 @611 5ll,6| 853 @ 9185 71927 1 63, CSE ee 111,280 123,547 167,092 
* 26/7llig 871215 5 @61L 553 | 853 @ 9135 7 @7 1 65:1, | Exports in 10 months.... .............-.. 3,777,621 3,725,791 |4,563,834 
July 3!7% @874\5 5 @611 | 5ilie 8% @ 9195 7 @7 1 | Gdiq | Port stocks on June 30................... 305,752 332,391) 381,519 
“ Northern spinners’ takings to July 1.... 1,325,928 1,505,027/1,670,417 
COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. Southern optuners’ takings to July 1 _ 261,006 292,000} 318,000 
-—A comparison of the port movement by weeks is not accurate, | Overland to Canada for 10 months (in- ata] - 
-as the weeks in different years do not end on the same day of | ,{Uded in net overland). -.-.-.. --.-.... rg Me hy i oh 
A Burpt North and South in 10 months.... 4,165 12,739 1,405 
‘the month. We have consequently added to our other standing | stock at North’n interior markets July 1  _5,279| —_«6,667|_7,872 
tables a daily and monthly statement, that the reader may pane “n signe during June. --.. icin cinta die , ease Pane 4s 4 PE 

; ‘ ; - ; ; Amount OL crop In sig DY Sencccce cece 9 ° WO, 37,U4F 0, gue 
constantly have before him the data for seeing the exact relative yap ot par 5 = aetna 450-96) 48217| . 480-27 
movement for the 3 — 


ears named. The movement since 
September 1, 1884, and in previous years, has been as follows: 





Monthly — 

















Year Beginning September 1. 
Receipts. 1834-85. | 1883-34. | 1832-83. | 1881-82 | 1830-81. | 1879-80 
Sept’mb’ 315,445) 343,812 326,656 429,777 | 458,47+, 333,643 
Octover. 1,090,335'1,046,092 980,534) 853,195) 963,31-| 888,492 
Bovemb’: 1,122,164/1,030,380 1,094,697) 974,043'1,006,501) 942,272 
Decomb’s 1,101,211) 1,059,653 1,112,536: 996,807 '1,020,302) 956,464 
@aaary . 475,757) 487,729, 752,827 487,727 571,701) 647,140 
February | 261,149) 385,938 595,59- 291,992 572,72-| 447,918 
March...) 163,503 241,514 482,772 257,099 476,58.) 264,913 
April ..... 163,375) 111,755, 284,519) 147,595 284,246) 158,025 
May....../ 35,57 45,918 185,523) 113,573. 190,054) 110,006 
June...... 14,239 31,632 78,504 68,679 131,871) 88,455 
} ; 
Total yea: |4.718,103'4,784,473 5,894,216) 4,620 487 5,681,231/4,837,328 


Perc’ tage of tot. port. 


| 
receipts June 30. | 98 64 97°91 97 83 90°72 | 9671 


This statement shows that up to June 30 the receipts at the 
ports this year were 68,370 bales less than in 1883-84 and 
1,178,113 bales less than at the same time in 1882-83. By adding 
to the above totals to June 30 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years: 







































































1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-84. | 1879-80. 
Tot.My 31/4,701,361/4,752,791 5,315,712) 4,551,505/5,549.410/4,748,873 
J’ne 1.... 625 8. 8,474 2,361 5,376 2,094 

© Bice 795 2.056 1,493 2,72 3,905 3,731 

F Quer 301) 2.823 8. 2,101 6,341 3,249 

™ 4.... 297) 528 4,127 8. 5,812 4,569 
Ris 1,296 863 4.920 2,636 8. 2,316 
a 1,146 5,175 4,100 33:7 4,790 8. 
~ Ga, B. 1,043 3,589 2.2145 6,129 5,049 
Bice 60. 8. 5,163 2,002 3.306 2,691 
“ 9... 556 2,002, 3,236 2,903 4381 2,913 
“lu... 415 713 8. 1,665, 4,934) 2,013 
“ 21... 250 569; 2,489 8. 3,793 3,503 

* 12... 1,750 593, 5,563 3,105 8. 3,484 

“13... 392 3,489 = 2,908. 2,190 6,754 8. 

“14.... 8. 329, = 1,642 1.830 5,719 4 037 

“15... 422 8. | 5,735] 1,865 3.741] 2,356 

“16... 310 543, 1,588; 2.753 3,266 2,914 

“17.0. 462} 21077 8 | 13,299 4,951) 2,587 

“18... 168 204, 1,913) 8. 2709 4,462 

“19... 1,093 553; 2,356 1,826 8. 3,573 

#29... 1,332 987, 1,719 4,223 4,597 8. 

Oh... 8. 236; 1,383 1,514 3.750 4,602 

“22.... 217 8. 3,136 1,358 3,793 3,141 

“ 23.... 83 727 1,356 2,505 4,004 3,719 

“24... 2 695 8. | 956 4.539 2,417 

“ 25... 48 830 2,133) 8. 3,863 6,089 

“6 26... 393) 327 2,203) 1,644 8. 2,947 

” 29... 155 2,446 1,786 2116 4,378 8. 

“s 28. ...| s. 614 815. 508 = _- 3,056 3,975 

* $0... 665 8. 3,202 1,032, 2,519 3,101 

“* 30... 244; 1,216) = 1,188 = 2,732) + 2.1,289 2,228 
Tot. Jn.30 4,716,103 4,781,473 5,504 216,4,620,437|5,63 1,281 4,837,328 
July L.... 104 1,945. s. | 2,405, 3,402, 1,904 

a = 214 193 3,135, 8. | 2,701 2,902 

® Bice. 260 635) 2,287) 1,733 Ss. | 1821 
Total..... 1,716,681 4,787,296) 5,899,688 1,621,625 3,087,384|4,843,655 
Percentage of total | | | | 

port rec’pts July 3... 98°76) 9801 9793 96°52) 96°64 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 70,615 bales less than they were to the same 
day of the month in 1884 and 1,183,007 bales less than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to July 3 in each of the years named. 

East India Crop PrRosPECTS.—Our cable advices from 
Bombay to-day state that, owing to the recent dry weather, 
unfavorable monsoon reports are coming in from all the dis- 
tricts except portions of the Berars and Central Provinces. 

CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY 1, 
—Selow we present a synopsis of our overland movement, 








JUTE BuTTs, BAGGina, &c.—The market for bagging has 
been jairity busy, though no particular activity is reported. 
The demand has been of a jobbing character, the orders com- 
ing to hand being for the present wants of consumers. Scarcely 
any inquiry is noted for large lots, buyers holding off; but the 
aggregate amount of stock that has been worked off in small 
parcels is fully up to the average for this season of the year. 
Prices are steadily held, and sellers are quoting 9c. for 114 Ib., 
913c. for 154 lb., 10!¢c. for 2 lb. and lic, for standard grades. 
Butts have been neglected, and beyond a few small parcels we 
hear of no transactions. The sales for the past month have 
been about 5,000 bales, to arrive here, at 17,@2igc. as to 
quality, but the close is a shade easier, and paper grades are 
now quoted at 1°;@17¢c., while bagging quality is held at 2@ 
2!,c. The stock is now 67,300 bales, which, with 71,507 bales 
on the way, gives a visible supply of 138,807 bales, against 
208,475 bales this time last year. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
26,950 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales, 
NEW YORK—To Liverpool, per steamers Aurania, 460....Bessel, 
86....Britannia, 774....England, 1,272....Ptvlemy, 800 
conn DME <Anscdeiiegiaheskenee inialedeedentucenteeese 4,903 
To Hu'l, per steamer Martello, 950. .............2. s00--ee eee 950 
To Havre, per steamer Olinde Rodrigues, 1,1!19.............. 1,119 
To Bremen, per steamers Elbe, 94....Werra, 2380....per ship 
a de oceetnedesedcbeds. ddeteesdeoosesaqnenees Jebeoons 4,156 
To Hamburg, per steamers Hammonia, 200....Moravia, 
eo ee SS ees gare 1,739 
To R -tterdam, per steamer W. A. Scholten, —-—............ 9 ...-.. 
To Antwerp, per steamer Belgenland, 100........ ........--- 10) 
To Genoa, per steamer Neustria, 400............ ...-.sccceee- 400 
NEw ORLEANS—To Liverpool, per steamer ———, 4,100 ...... 4 
To Havre, per steamer Paria, 5,379. ........cccccccccccccoccce 5,379 
To Vera Cruz, per steamer E:taban de Antunano, 487....... 487 
BALTIMORE—To Liverpool, per steamer Nessniore, 455.... 22... 455 
KosTON—Tlo Liverpool, per steamers Roman, 909...Bamaria, 231 1,140 
PHILADE!.PHIA—To Liverpool, per steamers British Crown, 539 
sip ni is Tb daksdsncmesedebentbedenanweensconeeenses 1,422 
Tota). a — eee eee 26,950 








The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen 

Liver- & Hiam- Ant- Vera 

pool. Hull. Havre. burg. werp. Genoa, Cruz. Total. 
New York. 4,993 95v 1,119 6,195 10u wane 13,537 
N.Orleans. 4,400 ...... ee! sé sees deedde ovdédwc 457 10,266 
Baltimore. . i icnedé) soeteb. é6sone-- cemems ‘scene coon 455 
Boston..... Di tendie. saaten' sade cheeks adentin ceneail 1,140 
Philadelp’a 1,422 ...... ...... i: aaa. geben Cenpkenie ~adiladiad 1,42: 














Tota)... 12,320 950 6,493 6,195 100 §=490 487 26,950 
Below we add the clearances this week of vessels carrying 
cotton from- United States ports, bringing our data down to 
the latest dates: : 
NEW ORLEANS—For Liverpool—June 29—Steamer Caribbean, 2,795. 
For Bremen—June 30—Steamer Amy Dora, 150. 
For Genoa--June 26—Bark Giuseppe Lanata, 469. 
Boston—Fvor Liverpool—June 26—Steamer Scythia, 468....June 27— 
Steamer Virginian, 1,0L1....June 30—Steamer Iowa, 319. 
BALTIMORE—For Liverpool—June 26—Steamer Barrowmore, 288.... 
June 29 —-Steamer Caspian, 919. 
PHILADELPHIA—For Liverpool—July 1—Steamer British Prince, 754. 
Cotton freights the past week have been as follows: 



































Satur. | Mon. Tues. | Wednes.| Thurs. Fr+. 
Liverpool,steam d.| 339° 333* 339* 339° 339* : 
Do sail...d. ye sais ened cia dite : 
Havre, steam....¢. 33 33° 33° 3g * 35* : 
Do sail ......¢. ote _ eoae ecce coe ® 
Bremen, steam..c.| % 3g° 3g* 33° 3g* : 
Do Sail ....¢. dine odes wage owns ééee : 
Hamburg, steam.c.|; %:9° 9o0* 939 939° 930° b 
Do gail... .¢c. _— oddn cone aaae cease 3 
Amst’d’m, steani.c.| 192%, | 16 B%q | 92% | 6 2%q | 22%, | FS 
Do sail...c. pos ones eoce sees coco = 
Reval, steam. ...d. 13g4-739* 13¢4-T39* 1344-739" | 13 g4-7g9°* 13 ¢4~739* : 
Do aail.......¢. etids cous coee owes sted : 
Barcelona,steam.¢.| %39* 939* 939* 939* 939* : 
Genoa, steam....c.| 732° T39* 739" *32* 730° : 
Crieste, steam...c.| % 6" 91¢* 916" 914" 916" : 
Antwerp. steam..c.| 944" 9a4* 9a4° Paa* 9a4* : 
* Compressea, 
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LIVERPOOL.—By cable from Live 


statement of the week’s sales, stoc 


1, we have the following 


add previous weeks for comparison. 








Bales of the week . 
Of which exporters took .... 
tf which speculators took. . 





3 br} b> ba ol 
= 
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Tota! im 


ard 
‘otal stock—Estimated 
Of which American—Estim’d 
rt of the week 
Of which American 


“seer ear 



































, &., at that port. We 
June 12. | June 19. | June 26.| July 3 
49,000; 40,00¢ 34,000; 45,06 
4,000 4,00U ,000 3,500 
= skal :) ”, tated 800 
35,000} 32,000 27,000; 35,00¢ 
000 4,000 5,000 5,600 
2.0 5,000 8,000; 15.200 
933,000 16,000} 915,000} 868,00 
700,000}; 685,000! 677,000) 641,000 
24,00} 285.000 43,000 15,000 
16,00 20,00 23,000 13,000 
127,000; 102, 75,000 : 
000; 30,006 6,000 27,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 3, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Fair »| Steady, ,| Rteade 
Market, ¢! pusiness | Steady. [IP Duyers’) “jit a’ |In buyers what 
12:30 P.M. doing. , avor. offeriog. fuvor. ‘innetie °. 
Mid. Upl’ds| 5116 Silig 5ilig 5ilig 5llig S'lig 
Mid. Orl’ns. 5% 5% 5% 5% 5% 5% 
sataitiialg 8.000 10.000 7 000 7,000 8,060 7,000 
pec.& exp 1,000 1,000 1,000 500 1,400 600 
~encaag iet at Steady at\Steady at] Quiet at 
uiet a e ya ea a ule 
a -6iad- | Steady. | 1-44de- | 1-64 aa- | 1-6tde- | Firm. 
. ome vance. cline. vance. cline. 
Market Steady Barel 
ey Steady. | Irregular. —_ g00d Quiet. sten =. Steady. 























The opening, highest, lowest and closing prices of futures at 


Laverpool for each day of the week are given below. 


These 


prices are on the basis of Uplands, Low Middling clause, unless 







































































otherwise stated. 
Sat. June 27. Mon., June 29. Tues., June 30, 

Open) High | Low.) Clos .|| Open| High | Low.) Clos.||Open| High | Low.) Clos. 

d, d. d. a. da. d. a. a. a. d, d. ad 
June......../ 543 | 543 | 543 /543/| 542 542/540 /540//540/ 540/540! 540 
June-July..| 543 | 543/543 |) 543/)/ 542 | 542'540'540||540|540/540! 540 
July-Aug...| 544'544/ 544/544//542 542)540/ 540); 540) 5401540/ 540 
Aug.-3ept...| 548/548 | 548/548 || 547 /547/545/545) 545/545 /544! 544 
Sept.-Oct...) 547 | 547/547 /547)| 547) 5647)544| 544/545 | 545/544) 544 
Oct.-Nov... | 540/)540/540/540/'/ 536) 539 538/538//538/535/538| 5388 
Nov.-Dec...| 539 | 539/ 539/589 /||537/'537/5386/536/|/536/536/536] 536 
Dec.-Jan....| 539 | 539 /) 539/)539/)'537 > 537'536'536/)|536'536/)5386) 536 
Jan.-Feb....|540/540/ 540/540 /|/539/)539 5331533//533'538/)5388/] 548 
Feb.-March| .... es] eesel oe sere) see cove] coos eee e: oe . 
Mar.-April..} . . . eee one eves 

Wednes., July 1. Thurs., July 2. Fri., July 3. 

} 

Open! High | Low.| Clos .||Open| High | Low.) Clos.'| Open High | Low. Clos 

a, a, d. ad. a. a. a. a. a. a. a. a. 
July....%-..|541|541/ 540/540 /'539 539 /539/ 539 || 542/543 542) 543 
July-Aug...|541 (541/540 | 540 /| 539/539) 534 |) 589 5421543542] 543 
Aug.-Sept..., 546/546 545' 545 | 544,544/544/ 544 /||546'547 546) 547 
Beptember..| .---) «o+-, sees] wees seebh e66eE sone! cos seest *%e a 
Sept.-Oct.. (545) 545/545 545/544) 544/544) 544/|546/546(546) 546 
Oct.-Nov....| 539 | 539/539 539 )'538'5383 5385 6 38 | 540|540/540)| 540 
Nov.-Dec...; 537 | 537 | 537/537 1|535/) 5351535) 585 '|587!1537!1537! 587 
Dec.-Jan ...|/537 | 537 )|537 537 |555/)535)535) 585 /|58715387)537) 5237 
Jan.-Feb....; 3 39 | 530 | 339/539 ||} 535/538/)5 38! 538/|540/5401540/] 540 
Feb,.March.' ....| ... .-| ....//540}540';540, 540]! .... seid «eee 
Mar.-April..| .. e06el ssoel ccs 
April-May..} .. 




































































The flour market has continued quiet. 





BREADSTUFFS. 


FRIDAY, P. M., July 3, 1885, 


There has been a 


fair export demand, but the local trade was nearly suspended, 
as is usually the case latein June and early in July. 
with light stocks and little coming forward, holders maintain 
prices very firmly, 

In the wheat market the speculation in futures, animated by 


contending influences, has been quite active. 


But 


The anxiety to 


realize on wheat instore and the better crop accounts, together 
with the belief that farmers are still carrying large stocks of 
wheat, caused depression early in the week; but warlike 
reports from Afghanistan and advices of bad weather in 
Europe revived speculation for the advance, and the distant 
months showed considerable strength, closing on Wednesday 
at a slight but general advance. 
dull and weak. 


DAILY CLOSING PRICES OF N 
at. 


In elevator 
July delivery 
August delivery 


September delivery 


October delivery.... ..... 105% 
November delivery 
December delivery ..... a 


Indian corn has latter 


for the distant futures, in which the speculation h 


Yesterday the market was 


Oo, 2 RED WINTER WHEAT. 
8 on, Wed. Thure, Fri. 
100%, 10% 1060 10044 100 : 
997% 99 33 100 993, by 
101% 101% 10138 101% 10016 § 
103% 1023g 10333 103% 10318 = 
1053g 10548 10553 104% S 
— ae: eae 
---- 18% 10858 109g ecco ; 
ly shown much strength, especially 
as become 


quite active. The weather, over a considerable portion of the 
country, has been quite too cold for the proper growth of the 


young plant. The temperature has been almost wintry, even 





as far southas Virginis, and there is also a great need of rain. 
The local trade has been fair and the export movement mod- 
erate. Yesterday the market was dull and weak, the specu- 
lation having subsided. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. 
In elevator........... penoes an 534 
July. delivery...... ....... - dS3%2 533g 
Augtst delivery ........... 54 54 
September delivery........ 544g 54lg 
October delivery..........- 535 551g 


Tues. Wed. Thurs. Fri. 
5344 53% 53% Q 
531g ASH 53% 3S 
5445 54lg 5433 S 
55 55 55 a 
55% 56 55 5g ee} 


Oats were depressed early in the week, not only for the 
present but for the next crop ; but on Wednesday prices took an 


upward turn, in sympathy with corn. 


Yesterday there was 


less activity and some irregularity, closing weak. Rye has 
been quiet and unchanged. Barley malt is more or less unset- 
tled and irregular. 


DAILY CLOSING PRICES OF NO. 2 OATa. 





; Sat. Mon. Tues. Wed. Thurs. F 

July delivery. ....... ... 7 37 37 374 37 ws 

August delivery........... 3449 343g 341%4 34% 34 S 

September delivery.... ... 325g 324 S244 324 32 fr 
The following are the closing quotations : 

FLOOR. 

Se # bbl. $2 60@ 3 50 | South’n com. extras.. $1000 485 

DERPEEEMD.cce ccccecose 300@ 370 | Southern bakers’ and 

ae wheat extras. 3300 400; family brands....... 50008 565 
inn. clear and stra’t. 400@ 5 00| Ryo flour, superfine.. 400” 450 

winterenge Sesh 3652 400 i adaces » eeeeese - 300@ 325 

Winter XX & XXX... 425@ 550 / Oorn meal— 

PRBERIS.0 ccccnccesesse 85@ 600 Weatern, &6........ 315@ 335 
City shipping ex..... 375@ 500| Brandywine, &.... 3350 340 
GRAIN, 

Wheat— RKyc—Western.........70 @ 72 
Spring,per bush. 87 @101 State and Canada...74 @ 75 
Spring No. 2...... 92 95 | Oatse—Mixed .......... @® 39 
Ked winter, No.2 100 @1Ollg| White............... @ 45 
Red ses ee 86 2107 No. 2 mixed.........37 @® 38 
White.... .. seeone 92 @103 No. 2 white ......... 39190 401g 

Corn—West. mixed 2 @ 55 Barley Malt— 

West. mix.No.2. 53%2 54 Shc ccceceasee .83 8 98 
West. white...... 57 @ 63 State, six-rowed ....80 @ 84 
West. Yellow... 55 @ 58 State,two rowed....70 @ 73 
White Southern... 6) @ 70 

Yellow Southern. 57 @® 60 | 





To-day, the Produce Exchange is closed. 
The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 


York Produce Exc 
lake and river ports, arranged 


. We first give the receipts at Western 
so as to present the compara- 


tive movement for the week ending June 27 and since Aug. 1 
for each of the last three years: 






































Recetpts at—| Flour. Wheat. | Oorn. Oats. Barley. Rye. 
Bbls.1961be| Bush.60 tbe! Bush.56 lbs | Bush.32 lbs | Bush.48 lbs | Bush.5é lbs 
Chicago...... 53,687) 308,807 1,661,854) $00,575 9,022, 21,162 
Milwaukee .. 26.195, 257,515 5,760] 26,347 3,950 450 
Toledo....... 2,557} 81,271, 53.931 7,265 1,500 441 
Detroit ...... 1,897} 78,385, 10,010) 23.645 nes Se ee 
Cleveland. .. 2,731} 38,582 500 ent ereenen 
St. Louis .... 12,036, 113.963, 322.465, 61.55 600 4,190 
Peoria........ 1,380 6,300, 127,060) 185,815 4,200 1,500 
bade easens 205,480 ’ = te Bae ‘ 
Tot.wk.’85| 100.407) 1,091,303) 2,183,666) 1,122,142) 19,272) 27.748 
Same wk.’84| 162771} 687,117) 1,424,262) 1,563,916 26.373} 69,501 
Same wk.’63| 149,633) 501,880, 1,712,099) 1,120,601 67,021} 102,691 
Since July 28 
1864-5 ..... 9,234,292) 97 922,420) 92,829,802] 57,465,133] 16,828,439) 4,579,597 
1883-4...... 8,447,580) 66,917,815 102,774 592] 61,705,451] 16,969 150) 6,747,051 
1882-8... 8 776 5231 72,515,620! 89.353,161] 49,891.783! 15,470,316) 4,781,053 








The exports from the several seaboard ports for the week 
ending June 27, 1885, are shown in the annexed statement: 

















tf 

‘rom | Wheat. | Gorn. | Flour. | Oats. | Rye. | Peas. 

Bush. Bush Bbis. Bush. Bush. Bush. 
New York; 508,493) 394,841 49.025 11,515 22,591 1,248 
Boston. .. 16,700 41.140 27,+03 Se a ore 
Montreal | 215,786) 102,460 7.634 A 70,753 
Philadel. . 20,000) 135,101 et = =>§6ol6f'egetcel eseail °° aeudbe« 
Baltim’re 29,148) 162,555 at. seaest> eaeel aes gee 
a. er 95,913 a. easel «wemeedl -sedeee 
DG!  sseecs wun ttuimew «ees § i<~«eessl § dese 
Di” “ened 2: eee, gentile «iene | seeeell. © -seese 
fotal w’k | 790,127 932,010) 127,885 92,263 22,591 72,001 

S’me time 

1884. 806.579} 824.3147! 162.659 116.645) 140,425 22,332 























The visible supply of grain, co mprising the stocks In granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, June 27, 1885, was as 


follows: 
Wheat, Corn, 
In store at— ush. bush. 
New York........ 5,120,031 662,413 
Do afloat (est.) 162,056 309.995 

Albany (2vuth).... 100 3,600 
EE 18,256 
Pi 660 se cane 1,217,769 
Newport News... | 7,557 ...... 
Richmond, Va.... 82,548 
Milwaukee.... ... 767 
0 Ee 12,000 
SS 77,2320 
nae agndne 16,570 
Oswego........... 119,000 
_ aaa 426,494 
Cincinnati (20th). 91,340 
Boston. ........... 218,137 
Toronto. ......... SS lll re 
Montreal (20th).. 5,293 
Philadelphia ..... 205,368 
Peoria.... eeeertecece 51,484 
Indianapolis ..... 52,7 
Kansas City...... 211:633 
Baltimore eeeentece 131,163 











Oats, 

bush. 
802,.00 
427,675 
7,500 
13,089 
518,256 























Sv 


Barley, 
ush, 


Rye, 
bush. 


,eeeee 
eeaeeerece 
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JULY 4, 1885, } 
Wheat, core, om. Piety. Fue Kentucky jeans and doeskins were in moderate demand, but 
° ° ush. . 
Down pelastast ppl. wisps’ SOA? 19.262 ieeat oad sai | _prices are low and unremunerative to the mills. Satinets 
COTE caieces w-. 430.44 04,9 GE, : > <apens F 
ae 636.093 1.014992 23497 2. ws | ruled quiet, and operations in repellents were few and unim 
On canal........-. 769,070 __ 709,999 pesado... * eeeess 5,929 


ee 





To:, June 27,’85. 37,917.625 6,599,642 3,653,684 98.790 207,395 . 
Tor. June 20,’*5. 37.330.400 7 996,297 3,749,449 184,475 187,291 
Tot. June 28,’84. 14,222,258 750.43 )3,921.494 275,551 445,557 
Ts June30°83. 19,418,915 13) 065. 924 4,005,007 485,922 1,837,911 
Tot. July 1,°82. 10,107,430 6,965,867 1,848,210 108,563 725,670 





THE DRY GOODS TRADE 
Friday, P. M., July 3, 1885. 

Although moderate in volume the business of the past week 
has compared favorably with the corresponding time in 
former years, notwithstanding the fact that most of the com- 
mission houses closed their stores on Friday, in order to give 
their employes a three-days’ holiday. There was a fair repre- 
sentation of Southern and Southwestern package buyers in 
the market, whose joint purchases reached a fair aggregate 
amount, and the export demand for staple cotton goods was of 
considerable proportions, ‘lhere was also a good steady move- 
ment in cotton goods, clothing woolens, flannels, hosiery, knit 
under-wear, &., on account of former transactions. The 
jobbing trade was seasonably quiet as regards the distribu- 
tion of assorted lots, but a very fair package business in 
domestics, prints, lawns, printed and woven wash fabrics, &e., 
was done by leading jobbers. There is a somewhat better tone 
in the market for domestic cotton and wovlen goods, buyers 
having begun to realize the fact that the stocks on hand are 
much :maller than fur some time past, Owing to a steady cur- 
tai ment«f production by the mills, There has, however, b- en 
such a e¢ontinuous sbrinkage in values during the past three 
years, that some jiitle time will probably elapse before confi- 
d:nce in values can be fully restored. 

DomEsTicC COTTON GOooDs.—The exports of domestics for 
the week ending June 30 were 8,757 packages, including 
6,272 to China, 1,612 to Great Britain, 155 to United States of 
Colcmbia, 134 to Santo Domingo, 107 to British West Indies. 
&c., making the total exports from this port since January 1 
91,614 packag«s, against 65,086 for the same period last year 
and 71,135 in 1883, There was an irregular and comparatively 
light demand for staple cotton fabrics at first hands, but large 
shipments were made on account of former transactions, from 
this market and direct from the mil's. Brown sheetings and 
drills were in light request by the home trade, but some good. 
sized ‘‘ round lots” were taken by exporters. Bleached goods 
have relapsed into a condition of comparative quiet, and 
there was a mere hand-to-mouth demand for colored cottens, 
corset jeans and wide sheetings, but a fair business was done 
in cotton flannels and scrim curtains, Print cloths were 
moderately active on the basis of 3c. for 64x64s and 25gc. for 
56x60s, at which low figures there were more sellers than 
buyers. Light prints were in meagre demand, but some 
fairly good orders for dark calicoes were placed by buyers on 
the spot, end with traveling salesmen. Ginghams ruled 
quiet Lut scme orders were placed for fall dress styles for 
future delivery. 

DoMESTIC WOOLEN Goops—The demand for clothing wool- 
ens Was spasmodic, irregular and, on the whole, sluggish, but 
the movement in cassimeres, worsted coatings and overcuat- 
ngs ‘ account of former orders) was of good grey: rtions, 











_portant. Ladies’ cloths and wool sackings and suitings have 


met with a fair share of attention, and there was a moderate 
business in heavy Jersey cloths, cloakings ond stockinettes‘ 
while worsted dress goods, as cashmeres, plaids, &c., were 
more sought for by early buyers. Fiannels were rather more 
active in some quarters, and agents continued to make liberal 
deliveries of goods lately sold through the auction rooms. 
Blankets were in steady request, and such makes as gevern 
the market are much more closely so'd up than at the corres- 
ponding time in former years, but pric’s are very low and in 
buyers’ favor. Cloth and felt skirts have met with some 
attention from package buyers, and there was a fair movement 
in wool hosiery and knit underwear from first hands. 

FOREIGN Dry Goops,—There was a light hand-to-mouth 
demand for summer fabrics at the hands of importers and 
leading jobbers, and some fair deliveries of new autumn 
goods were made by the former in execution of orders placed 
some time ago. Staple goods are generally steady in price, 
and stocks in first hands are in pretty good shape, because of 
the lessened imports. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending July 2, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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Commercial Cav dls. 


— Gonrmer cial Garis. 














Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


i liss, BF abya nx Co., 
sew York, Boston, Philadelphia, 


SKLLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 


pws v I ilts, White Goods & Hosi 
COTTON SAILDUCK | 1° rrii2 Nheotinzs, 2c., tor Bxport Trade” 





BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale ..f Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES. 











And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINKES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 
Also, Agents 


Bullard & Wheeler, 


119 "SAIDEN LANK, 
NEW YORK. 
V2AGGING AND IRON TIES, 
(FOR BALING COTTON.) 


ESTABLISHED 1855. 


Eugene hk. Cole, 


SC'CCESSOR TO SEARS & COLE, 
STATIONER AND PRINTER, 


Supplies Kanks, Bankers, Stock Brokers and Cor- 
vorationge with complete outtits of Account Book 
and Stationery. 





UNITED STATES BUNTING CO, 


A fall sapply, all Widths and Colors, always in stoék 
No. 109 Duane Street. 





Agents for the Sotawtn img, brands of Jute Bag mn 
““agle Mills,” Be ay be ity. Rag a 
“Nevins, O, “Union 8 a ”“Salem.’ “Horicon Milla” 
“ Jersey Mills” — a Mill 8s.” 

IMPORT ERS ‘OF IKON TIES. 


New concerns orx“anizine will have their or- 
Jers promptiy executed, 


No. §| WILLIAM STREET, 
(HANOVER SQUARE.) 











at ae mS 











H 
1 4 
F 
i 
F} 


EEE EMO BAL 82 
"name ae f Wee F : 





Fe Sh Bik i 
Tae So set Oe 





32 


THE CHRONICLE. 





(Vou. XLI, 











ts Legal. | | 


OTICE.—SALE OF THE TEXAS & 8ST. 

LOUIS RAILWAY IN TEXAS, consisting 
of 3153, miles of road, the rolling stock, fran- 
chise, and all its property. 





Notice is hereby given that I, J. M. McCor. 
mick, Special Master in Chancery, under and by 
virtue of a certain order of sale issued out of the 


- Circuit Court of the United States for the North- 


ern District of Texas, directed and delivered to 
me, will proceed to sell at public auction for 
cash, before the court-house door in the city of 
Tyler, Smith County, Texas, on, to wit, the 
fourth day of August, it being the first Tuesda 

in August, A. D. 1885, hetween 10 o’clock A. M. 
and 4 o’eclock P. M., all that certain property 
described in the following order of saie, and 
upon the terms and conditions named therein. 








United States Circuit Court, 
Fifth Circuit and Northern District of Texas, at 


Waco. 
The President of the United States of America, 
To J. M. McCormick, Special Master. 


Whereas, A final decree was made and entered 
in the cause No. 14, Chancery, the Central Trust 
Company of New York, Trustee, Complainant, 
vs. Texas & 8* Louis Railway Company in 
Texas, ct al., Defendants, in the United States 
Circuit for the Northern District of Texas at 
Waco, on the 23d day ef April, A. D. 1885, or- 
dering and directing the clerk of said Court, 
upon application of J. M. McCormick, Special 

ter appointed in said cause, toissue an order 
of sale of the Texas & St. Louis Railway Com- 
pany in Texas and its property as described 
in said decree; and 

Whereas, ‘The said Special Master has made 
his application for such order of sale, now, 
therefore, in pursuance of said final decree, I, 
J. H. Finks, Clerk of the Circuit Court of the 
United States for the Northern District of Texas, 
at Waco, do hereby issue the fo)lowing order of 
sale in the above entitled cause, to wit. You 
are hereby ordered and directed to seize the 
Texas & St. Louis Railway, estimated to be 
31525 miles of completed railroad, with its East- 
ern terminus at Texarkana, and its Western 
terminus at Gatesville, Texas, together with all 
its property, the said railroad and property now 
in possession of 8.W. Fordyce, Receiver, ap 
pointed in the above entitled cause by this 
Court, and exercising said trust. And after giv- 
ing at leas¢ 60 days’ notice of the timeand place 
and terms of such sale, and the specific property 
to be sold, publishing such notice in two news- 
papers ia the city of Tyler, Texas, and in one 
newspaper in the city of New York, you will 

roceed to sell at “yee auction in the city of 

yler, Texas, alland singular the lands, tene- 
ments and hereditaments of the said railway 
corporation, ey all its railroads, tracks, 
right of way, main lines, branch lines, exten- 
sions, sidings, superstructures, depots, depot 

rounds, station houses, evgine houses, car 

ouses, freight houses, wood houses, sheds, 
watering places, workshops, machine shops, 
bridges, viaducts, culverts, fences and fixtures, 
with all its leases, leased or hired lauds, leased 
or hired railroads, and all its locomotives, ten- 
ders, cars, carriages, coaches, trucks and other 
rolling stock, its machinery, tools, weighing 
scales, turn-tables, rails, wood, coal, oil, fuel 
equipment, furniture and material of every 
name, nature and description, together with all 
the corporate rights, privileges, immunities ad 
franchises of said railway corporation, inclua 
ing the franchise tobe a corporation, and all the 
tolls, fares, freights, rents, incomes, issues and 
profits thereof, and all the reversion and rever- 
sions, remainder and remainders thereof, ex- 
cepting, however, and reserving from the lien 
of said mortgage under which this -ale is made, 
all land grants, land certificates and lands re- 
ceived by said corporation, as well as all lands 
acquired by donation which are not actually 
occupied and inure by it, or necessary to the 
operation and main'enance of its lines of road. 
The said entire 315°, miles of railway, together 
with all the rolling stock and property as here- 
inbefore described, to be 89ld as an entirety. 

The sale of said railway and property is made 
in foreclosure and satistaction of the following 
liens thereon, as described in said final decree, 
to wit: 


T- 

A first mortgage tien executed to Henry Whelen 
and Henry G. Marquand, Trustees, June 1, A. D. 
1880, on 266 miles of said railway,and all as pro erty 
from Texarkana toj Waco, to secure %8, 9 of 
first mortgage bonds u poe each mile of completed 
road, to wit: $2,128,v00 60 with interest at 6 per cen- 
tum perannum from the:ssue and delivery of said 
bonds, the same decreed to bea first lien upon 266 
miles of said railway and property as aforesaid; alsu, 
a first mortgage lien executed by said Texas & St 
Louis Raibway Co. in Texas to the Central Trust Com- 
pany of New York, Trustee, August 1, A. D. 1881, on 
the entire railway of 315 4-5 miles, and all its prop- 
erty, to secure its * general first mortgage six per cent 
forty-year gold bonds’ for $1,000 00 each, bearing six 
per cent interest, the interest beginning to run June 
1, 1881, $1,817.000 00 of said bonds having been issued 
and now outstanding the smount authorized, $12,- 
500 00, to be issued to each mile of completed road, 
making $620,000 00 issued upon 493-5 milesof said 
railway from the end of sai 1 266 miles to Gatesville, 
Texas, and said $62,000 00 decreed to be and to hold 
afirst mortgage lien on said 493-5 miles of railway 
and property,and the baianceof said $1,817, 0U,to 
wit: Bd 7.000 00 isssued upon said 266 miles of rail- 
way and property, was decreed to hold athird mort- 
gage lien only on said 266 miles of railway and prop- 
erty; but inasmuch as the same were issued under 
the same deed of trust and intended to hold the 
same lien asthe #620,000 0), and were sold and de- 
livered without notice to the purehasers of any dis- 
tinctive difference between the bonds, theyin fact 
being of the same series, it Was adjugzed and decreed 
that the 1,197 bonds and the 620 D6nds should be 
placed on the same footing and entitled to the same 
equities, and are decreed to share in the proceeds of 
the sale of 49 3-5 miles of railway and property upon 





Legal. 


Legal. 








the basis of a prorated mileage of said entire road of 
315 8-5 miles as peenater escribed. 


A second mortage lien executed by the Texas & 
St. Louis Railway Company in Texas to J. W. Phil- 
lips and Abraham Wolff, Trustees, dated June 1, 
A. D. 1880,to secure its “land grant and income 
mortgage bonds” for $1,000 00 each, bearing six per 
cent interest from date, and not paid unless earned, 
and amount issued $8, per mile of completed 
road; said bonds decreed to hold a second mortgage 
lien upon said 266 miles of raiiway and property de- 
scribed in said first mortgage, and amounting to $2,- 
128,000 00 besides interest; the said decree in no 
wise affecting the lien held by said bonds and mort- 
gage upon the lands described therein. 





A second mortgage lien executed by the Texas & 
St. Louis Railway (o in Texas to the Central Trust 
Company of New York, Trustee, dated Aug. 1, A. D. 

881, on the entire line of its railway,to secure its 
general first mortgage land grant and income bonds 

or each, bearing six per cent interest from 
June 1, 1881, due and payable only when earned, §1,- 
817,000 00 of said bonds decreed to be outstanding, 
of which $1,197,000 00 decreed to bea fourth mort- 
gage lien upon said 266 miles of said railway ard its 
property. and $620 000 00 of said issue decreed to be 
asecond mortgage lien on said 493-5 miles of said 
railway and its property; but inasmuch as the said 
entire $1.517,000 00 were issued at the same time 
under the same lien of the same series, and without 
notice to the perepasere of any difference therein, 
the saia $1,817, 00 is decreed to share in the pro- 
ceeds of 49 3-5 miles equally upon the basis of mile- 
age as the 49 3-5 miles is proportion to the 266 miles 
of railway and its property as hereinafter described 
in the terms of sale. 


. 


The termsand conditions of the said sale in fore- 
closure and satisfaction of the aforesaid liens in and 
upon said 3153-5 miles of railway and property as 
decreed to be sold to the highest bidder, are as fol- 
lows, to wit: 

Ist. The sale shall be for cash, and the purchaser 
at the sale shall then and there pay over to the 
Special Master the sum of $20,000 in cash,and the 
remainder of said bid upon confirmation of the sale 
and delivery of title,as hereinafter provided. 

2d. Upon delivery of title the purchaser shall pay 
in cash or debentures and claims ordered to be paid 
by this‘ ourt as a prior lien to the first mortgage 
bonds, such sum as may be ascertained by the Mas- 
ter sufficient to pay off and satisfy all costs, expen- 
ses, disbursements, fees of attorneys and solicitors, 
all debentures issued or paid out, or that may be 
issued and paid out, and all claims now adjudged or 
that may hereafter be adjudged under the orders or 
decrees of this Court, to be entitled to be first paid 
and satisfied out of the proceeds of sale before the 
first mportenge bonds, and ii any claim remains un- 
settled and unascertwined at the date of the confir- 
mation of sale and delivery of title to the purchaser, 
which should be and may afterwards be adjudged to 
be entitled to be first paid out of the proceeds of sale 
before the said first mortgage ponds, and the Cash 
paid in shall not be sufficient to pay off the same, the 
said claim or claims shall be and are hereby decreed 
to be a first and paw lien on said railway in the 
hands of the purchaser, and may be so enforced by 
the further order of this Court. 

3d. After fully paying off said claims entitled to be 
first paid out of the proceeds of sale in cash before 
the first mortgage bonds, the remainder of said bid 
may be paidin first mortgage bonds hereinafter ascer- 
tained to be a first lien on said railway and property, 
and whereas $2,128,000 of frst mortgage bonds were 
issued upon and hold a first lien on 266 miles of said 
railway and property, and $620,000 of the gonsse’ 
first mortgage bonds were issued upon and hold a 
tirst lien on 49 3-5 miles of said railway, and $1,197,- 
000 of said general first mortgage bonds were issued 
under the same deed of trust and upon the whole 
line and entitled to share in the proceeds of sale on 
49 3-5 miles of said road equally with the others, 
making $1,817,000 of said bonds equally entitled to 
share in the proceeds of sale of 49 3-5 miles holding a 
first lien thereon, subjectto the prior payments here- 
inbefore provided. It is therefore ordered and 
directed that the remainder of said cash bid, 
after -the aforesaid payments entitled to be 
first paid, be divided into two parcels in the 
~roportion and on the basis of the mileage of 
tne road sold, the total line of road sold Seing 
31535 miles,and said liensof said first mortgage 
bonds, to wit. the first mortgage bunds being on 2 
miles and the general first mortgage bonds being upon 
49 3-5 miles, the remainder of said bid shall be di- 
vided so as to set off 266/315 3-5 of said amount $—— 
and 498-5,/315 3-5 of said amount $- .and the 








-purchaser may pay said sums in said bonds respec- 


tively, the larger amount may be paidin said $2,128,- 
000 of bonds and interest pro rata accordingly as the 
percentage may be, and the smaller amount may be 
paid in the same manner by the $1,817,000 and inter- 
est of the general first mortgage bonds pro rata ac- 
cordingly as the percentage may be, and if any part 
of said bid remains unpaid after the application of 
payments hereinbefore provided, the same shall be 
paid over to the Master in cash, to be hereafter 
disi ributed and apportioned according to the equi- 
ties as established and determined by this decree. 
4th. It is further ordered that thesaid Special Mas- 
ter is authorized and directed, in the event that the 
sale advertised at thetimeand place shall forany 
good and sufficient cause fail to be made on the day 
named, that the said saleshall then and there be post- 
oned by thesaid Special Master, or some person des- 
gnated by him, and to be postponed in his name and 
by his authority,toafuture day,not Sxoneding arty 
days thereafter, and said postponement shall be 
ublished in at least one newspaper in the city of 
‘yler during said adjournment of sale. in addition to 
the verbal notice given at the time and place of ad- 
journing said sule, and the sale shall be made on the 
day to which it is adjourned as hereinbefore directed. 
nd after the sale, payment of the purchase money 
as directed, report of sale to the Court, and confirma- 
tion thereof, the said Special Master will make 
a good and suflicient title in fee simple of the 
property so sold to the purchaser or purchasers, 
which title shall be f.ceof all encumbrances and 
shall bea perpetual barto all claims or equities, or 
equity of redempt on or any claim whatsoever tothe 
said property so sold by said railway corporation or 
those claiming under it, and the said purchaser or 
purchasers shall not be bound tosee that the pur- 
chase money is properly applied. : 

Witness the Honorable Morrison R. Waite, Chief 
Justice of the Supreme Court of the United -tates, 
and the seal of the Circuit Court thereof, at Waco, 
this }ith day of May, inthe year of our Lord eighteen 
hundred and eighty-five and of American indepen- 
dence the 109th year. 

[L. 8.} J. H. FINKS, Clerk 01 sau Cour. 

A schedule and invent*ry of all the poapesty de- 
scribed in said order to be sold on the 4th of August, 





1885, wiil be filed in the office of the Clerk of the 
Waco; also in the 
Mearars. Herndon & Cain, solicitors for com- 


e 
United States Circuit Count at 
office of 


plainant, at the city of Tyler, Texas, subject to bein- 
8 all persons desiring to purchase at said 
sale, and the same will be exhibited and read onthe 
day of said sale. 
he said sale of tne aforesaid property is to satisfy 
certain costs, expenses, disbursements, attorneys’ 
fees, claims ordered to be paid, debentures, other 
claims and liens described and mentioned in said final 
decree and order of sale; and the amount of cash re- 
quired to be paid on the bid for said property as pro- 
vided in the said final decree and order of sale will 
be ascertained so faras possible and filed with the 
said schedules and inventory of property, subject to 
the inspection of purchasers before said sale. “ 
All information in possession of the Master con-| 
cerning the property to be sold, and the debts against 
the same, will be given a qpptcation 


. M. McCORMICK, & 
DALLAS, Texas, May 11, 1885. Special Masters. 
BUTLER, STILLMAN & HUBBARD, 
HERNDON & CAIN, 
Solicitors for Complainant. 


Ngzrce TO CREDITORS OF THE 
TEXAS & 8T. LOUIS RAILWAY COMPANY IN 
TEXAS.—Notice is hereby given to all creditors 
holding claims entitled to be paid out of the 
roceeds of the sale of the Texas & st. Louis 
ailway and its property in Texas, to occur 
August 4, 1885, at Tyler, Texas, and to all per- 
sons OWning or holding bonds or other securi- 
ties and liens upon said property, entitled to 
share in the proceeds of said sale under the 
decree rendered in said cause No. 14 in 
Equity, to forthwith deposit their claims and 
written memoranda in pursuance of and as re- 
> by a certain order made by the Hon. Don 
- Pardee, Judge of the United States Circuit 
Court for the fifth circuit, as follows, to wit:— 
“In the United States Circuit Court for the 
Northern District of Texas, at Chambers, June 
16, 1885. This day came on to be heard thea 
lication of J. M. McCormick, Special Master in 
were h aepeintes by the United States 
Circuit Judge for the Fifth Circuit, to wit: by the 
Hon. Don A. Pardee,in cause No, 14, pending in 
the United States Circuit Court of said circuit 
and district at Wxco, Texas, wherein the Central 
Trust Co. of New York, Trustee, is complainant, 
and the Texas & St. Louis Companyin Texas, 
etal., is di fendant, and the same being consid- 
ered andit appearing to the Court that a final 
decree was enter: d in said cause April 23, 1885, 
foreclosing certain liens in favor of the holders 
of certain series of bonds issued by said defend- 
ant company upon said railway and its prop- 
erty, and in pursuance thereof an order of sale 
was issued under said decree direct ing said Spe- 
cial Master to sell said railway and allits prop- 
erty, 'o wit: 315 3-5 miles of road, rol'ing stock 
and property in Texas,on the terms named 
therein; and it further appearing that said Spe- 
cial Master has advertised said railway and 
roperty to be sold at the City of Tyler, 
Texas, on the 4th day of August, 1885. 
And allowing a part of the bid for said prop- 
in Boy paid in cash sufficient to cover all 
ciaims decreed to be entitled to be first paid 
out of the proceeds of sale before the tirst mort- 
gage and other subsequent mortgage bonds, 
and the remainder of said bid to be paidin first 
mortgage bonds, and the surplus of said pro- 
ceeds, if any, to be paid into court to be applied 
tothe payment of the subordinate securities 
and claims according to the equities established 
by thesaid final decree. Andin orderto enable 
said special master to ascertain the several 
liabilities against the Texas & St. Louis Rail- 
way Company in Texas and against the Re- 
ceivership’s administering said trust since the 
16th day of January, 1884, so as to determine 
the amount of cash to be paid on the purchase of 
said propertv and the amount of bonds that 
can received in payment, it is hereby 
ordered and directed that all persons whom- 
soever holding any claims entitled to be 
aid out ef the procecds of the sale against 
he said Texas & St. Louis Railway Company 
in Texas, or against the said railway and prop- 
erty while in the hands of the Receiver _admin- 
istering the same, shall forthwith and before 
the said sale of 4th of August, 1585, furnish to 
4J. M. McCormick, Special Master, addressed to 
him at Waco, Texas, or Tyler, Texas, care of 
Herndon & Cain, Solicitors for Complainant, 
the said claims snctaning all bonds of every 
series and kind decreed to hold a lien upon said 
iproperty, all Receiver’s certiticates, claims ad- 
fudged by Court for labor, material, costs of 
court, judgments, fees, commissions, contracts 
for money, counsel, solicitors’ and attorneys’ 
feesincurred. In fact, every claim whatsoever 
which is entitled to be paid out of the proceeds 
of sale of said railway and property. 

The owners of the bonds and cther valuable se- 
curities are not required to deposit the bonds 
themselves, unless specially requested soto do by 
the Master forinspection, but shall givethenum- 
ber ofthe bond orothersecurity,its date, amount, 
style, rate of interest, when the interest began, 
and figured up to August 4, 1885, in a state- 
ment by the cwneror his duly authorized agent, 
and duly sworn to and attested before an officer 
having aseal. As to all other claims, the claim 
itself must be deposited with the Master with a 
statement of ownership, as above, duly sworn 
to, which said claims the Master shall flie and 
register in a book keptfor that purpose, duly 
classified as to priority and in the order re- 
ceived. It isfurther ordered that said Special 
Master shall cause this order to be published in 
the same newspapers in which said saleis adver- 
tised from this date until said sale. Alsoin one 
newspaper in the City of St. Louis, Mo., and in 
the City of Waco, Texas; andthe Clerkof the U. 
8. Circuit Court, at Waco., is directed to file and 
enter this order upon the minutes of said Court, 
in the above entitled cause, and furnish a certi- 
tied copy to J. M. McCormick, Special Master. @ 
June 16, 1885. DON A. PARDEE, Judge. 

Waco, TEXAS, June 25, 1885. 
J.M. McCoRMICK, Special Master, 





























